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WHAT  THE  COMMODITIES  ARE  DOING  iBaby  Bonus  Adds 

There  has  been  an  upturn  in  wool  prices  on  most  worid  Mil  linn  n  Mnndit 
larkets  althouch  the  rains  have  been  fractional.  ThU  i«  cnm*.  t'dltilOil  U  IfiOtlgll 


_  ^  .  .  .  ,  .  ,  lean.  Devonian  9|N.S.  Light  2 

Coarse  Grom  Movemenf  May  Give  Lake  I 

Shippers  a  Big  Shot  in  the  Arm  Just  When  I  Dom.  Asbestos  lOl  Quebec  Pow.  2 

k.1  j  j  ‘m.  Dom.  Engin.  TlShawlnigan  2 

They  Needed  it.  •  Oom.  Textue  3  Slmpson-Sears  3 

'  lEstella  Mines  lOiTucfcett  Tob.  2 

-  -  '  Forty-Four  M.  91  Westminster  P.  2 

_  _  ,  _  .Gods  Lake  lOlYale  I^ad  7 

By  E.  J.  DeSEAU  , - 

OTTAWA — There  are  some  furious  negotiations  SlStlS  of 

ing  on  all  over  the  place,  to  move  wheat  primarily  and|  -  ®  - 

coarse  grains  as  well,  but,  as  far  as  Canadian  wheat 'JflipTOVCtnCflt  ScCtl 
movements  are  concerned,  recent  German  orders  for  i  IL  Maritime^ 

220,000  tons  (about  814  million  bushels)  have  provided  _ 

the  one  bright  spot.  And  even  these  orders  have  a  history.  I  Hafifax  (Staff)  —  There  is  a 
When  the  Canadian  Govern-^ - 1 - - - j  modest  improvement  in  employ¬ 

ment  recently  cut  the  price  of  the  picture,  and  this  means  Cana-  nnent  conditions  here  in  Nova 
■wheat  by  seven  cents  a  bushel  dian  carriers  as  well.  |  Scotia  which  has  spilled  over 

for  deliveries  via  the  all  water  There  are  no  objections  on  the  into  the  iron  and  steel  industry, 
route  from  Fort  William  to  Mont-  part  of  the  Canadian  Government  Rehiring,  not  yet  to  a  very  sub- 
real  and  overseas  ports  it  was  for  Canadian  handlers  and  stantial  extent  however,  is  going 
expected  that  some  response  brokers  to  get  in  on  that  trade  on  at  the  Sydney  steel  works  and 
would  be  had  from  buyers  abroad,  of  American  coarse  grains  but  the  the  Eastern  Car  Co.  at  Trenton 
The  puiTTOse  was  to  bring  wheat  stipulation  is  made  that,  if  Cana-  also  is  working  on  contracts 
sales  into  some  alignment  with  dian  brokers  do  participate  they  which  warrant  full  capacity 
the  volume  being  shipped  out  of  must  ship  through  Canadian  ports  operations. 

Vancouver  and  New  Westminster  and,  on  the  Great  Lakes  route,  in  Further  increases  in  plant 

which  had  booming  conditions  all  Canadian  bottoms  as  well.  operations  are  reported  out  of 

winter  long.  Furious  Negotiations  Robb  Engineering  Works  in 

Somehow,  however,  nobody  bit.  futons  Amherst  and  at  Enamel  &  Heat- 

Wheat  continued  to  lie  idle  If*  going  on;  same  city, 

the  elevators  from  Montreal  onig^^^  j^g^  g^y  meaning  at  all,  Spring  and  Summer  pic- 

down  stream  and  the  Great  Lakes  this.  Canadian  lake  carriers  therefore  looks  a  lot  better 
carriers  were  all  prepared  to  close!  j^gy  have  a  busier  season  ahead  l^ere  than  it  did  a  couple  of 
shop  for  the  better  part  of  thejof  them  than  they  figured  on  iTionths  ago  but  this  has  not  af- 
sea.son.  a  few  short  weeks  ago,  which  is  ®11  industries  equally. 

Cut  in  Lake  Rales  good  for  everybody  concerned.  fact,  the  textile  industry  _ 

It  was  then  that  the  “sugges-  The  most  welcome  thought,  continues  to  be  the  hardest 
tion”  was  made  to  lake  carriers  however,  is  that  wheat  sales  are  “  evidenced  by  the 

to  cut  their  own  rate  from  16  opening  up.  There  is  a  new  two  important 

cents  per  bushel,  maximum  per-  million  bushels  elevator  going  up  ^ 

mitted  by  the  Board  of  Grain  in  Halifax  which  is  scheduled  to  f*  a  Permanent  cas- 

Commiss.oners  for  the  trip  to!  open  soon,  and  the  flow  of  wheat  ^ 

Montreal  from  Fort  William,  to  14  from  Georgian  ^y  ports  to  Hali-  MarysvUk  wLh,°after 

cents  a  bushel;  but  the  sugges-  fax  and  Saint  John  has  provided  ^ 

tion  was  not  accepted  without!  some  much  needed  space  in  the 


There  has  been  an  upturn  in  wool  prices  on  most  worid  Mill  inn  n  Mnndk 

markets  although  the  gains  have  been  fractionai.  This  is  some-  s'ditiiOil  u  IfiOnln 
what  against  expectations  as  it  had  been  assumed  that  Russia’s  NptoP/l  Rniinnnne 

dropping  out  of  the  Austraiian  auctions  might  have  a  depress-  «•  MXcVKHUzS 

ing  effect.  _ 

Long  term  price  movements  are  considered  upwards  in  spite  J®**"’*.  Nfid.— April  fan 

of  the  increasing  competition  from  synthetic  fibres.  allowance  ■  payments  reached 


The  Rubber  Industry,  one  of  the  major  dollar  earnings  for 
the  Sterling  block  is  facing  once  again  price  drops.  Far  East 
developments  have  had  no  effect  at  all,  which  should  have  been 
bullish;  a  much  more  definite  pressure  on  rubber  prices  contin¬ 
ues  to  be  the  artificlaT  rubber  industry  which  now  turns  out  a 
product  cheaper  and  better  than  the  natural  gum. 

❖  ❖ 

Lead  and  ainc  continue  strong,  with  futures  for  the  latter 
metal  now  quoted  at  better  than  11  cents  a  pound.  Copper,  on 
the  other  hand,  still  faced  with  the  big  reserve  of  Chile  copper 
hanging  over  the  V.S.  market,  is  doing  its  West  to  hold  at 
cents  a  pound. 

The  traditional  notion  that  lead  and  zinc  prices  should  add 
up  to  the  price  for  copper  still  supports  the  expectations  that  IS 
cent  lead  and  13  cent  zinc  are  on  the  way  back,  with  a  possible 
slip  of  copper  to  28. 

❖  ❖  ❖ 

Domestic  beef  prices  in  Canada  are  holding  well.  The  feed 
situation  this  year  is  reported  excellent  in  most  areas  with 
substantial  hay  crops  expected  as  a  result  of  the  wet  spring. 
Most  of  the  life  stock  markets  report  satisfactory  trading  con¬ 
ditions  as  to  volume  and  quality. 

The  grain  trade  (see  Ottawa  report  on  this  page)  expects  a 
loosening^  up  of  movements  in  both  wheat  and  coarse  grains, 
with  only  minor  price  concessions  given  so  far  below  the  IWA 
levels. 

<• 

Slowly  improving  conditions  in  the  steel  industry  are  based 
occasionally  on  increased  demands  from  fabricators  whose  in¬ 
ventories  have  been  cut  substantially.  No  definite  increase  in 
scrap  prices  is  shown  as  yet  and  most  steel  orders  are  reported 
to  be  given  at  negotiated  rather  than  list  prices. 


B.C. _ 15c  A  COPY,  $5  A  YEAR 

“Mutual  Admiration”  Spint 
Thinned  Down  at  Trade  Fair 

Real  Campetifive  Selling  Will  Be  Featured 
and  Cammercial  Success  Will  Weigh  Heavier 
When  the  Seventh  Editian  af  Trade  Exhibit 
Opens  Next  Menday 


St.  John’s,  Nfid.— April  family  i  Real  Campetitive  Selling  Will  Be  Featured 
allowance  •  payments  reached  a  .1*1  aar'ii  l  u 

new  record,  according  to  regional  ond  Cammercial  Success  Will  Weigh  tleuvier 

director  J.  G.  Parsons;  the  I  When  the  Seventh  Editian  af  Trade  Exhibit 

amount  being  $977,897  covering  «  wi  aa  J 

163.881  children  in  55.648  families.  Opens  Next  Manday 

It  is  interesting  to  compare  these  j  - 

figures  with  those  for  the  first!  TORONTO.  —  (Staff)  —  The] right  now  is  fighting  for  its  shars 
payment  of  allowances  made  in  j  seventh  Canadian  International  even  in  the  domestic  market. 
April,  1949,  just  five  years  ago  |  Trade  Fair  is  getting  underway  But  this  is  only  one  of  the 
April  20  past.  officially  next  Monday  here  and  major  industry  groups  that  will 

The  total  payments  for  that  gjready  the  major  hotels  and  most  not  make  a  real  effort  to  get  it- 
irst  month  of  confederation  smaller  ones  are  filling  up  self  across  to  the  visitors  which 

amounte  to  $705,856,  over  quar-  visitors  who  are  arriving  by  will  again  be  numbered  by  the 
ter  of  a  million  dollars  less  than  , 

,  ,  ,  ,,  plane,  car  and  railway.  thousands, 

the  monthly  payment  at  the  pres-  „  „ 

ent  lime.  The  fimt  payment  went  Thorncycroft.  Results  Are  Needed 

to  45,142  families.  10,000  less  than  President  of  the  U.K.  Board  of  Every  other  group  is  represent- 

now.  It  was  paid  for  122,402  chil-  Trade  is  expected  to  come  in  on  ed  to  a  large  or  small  extent,  but 
dren,  which  figure  has  grown  Monday,  accompanied  by  the  Rt.  some  of  the  exhibitors  at  least, 
over  the  five  years  by  an  addi-  Hon.  C.  D.  Howe.  Canadian  Min-  finishing  their  last  minute  pre- 
tional  40,000  children.  ‘stor  of  Trade  and  Commerce,  to  parations  to  have  every  thing  in 

A  comparison  of  the  rate  of  open  the  Fair  sharp  at  10  a.m.  tip-top  shape  for  the  weekend 
increase,  Mr.  Parsons  points  out.  Business  expects  a  lot  from  this  have  voiced  the  opinion  that  this 
shows  that  both  monthly  pay-  year's  affair,  judging  from  the  Fair  had  better  produce  results, 
ments  and  number  of  children  comments  given  to  The  Financial  Just  what  results  would  satisfy 
have  been  growing  at  the  rate  of  Times  during  the  past  week.  the  average  exhibitor  varies  of 
about  four  per  cent  per  year.  In-  Everybody  realizes  that  this  course  from  industry  to  industry, 
crease  in  families,  however,  has  Trade  Fair  will  have  to  tell  a  tale.  company  in  the  general 

been  only  about  half  as  much.  There  is  not  only  a  stagnation  in  household  appliance  business  for 
The  result  indicates  there  has  foreign  trade  for  many  basic  re-  ‘"stance  has  never  made  much  of 
been  a  gradual  increase  in  pay-  sources  and  most  of  our  manu-  s"  cH^ct  to  get  business  outside 
ment  per  family  from  $15.59  in  factored  products  but  there  is  a  Canada.  Its  exhibitions  in  the 

April,  1949,  tq  $17.00  in  April,  ,g,ji„g  „ff  domestic  prestige  showings. 

1954.  ’This  has  come  about  because  sales  as  well  in  a  number  of  r“Ple<l 

of  a  regular  increase  in  the  size  duce  the  new  lines  to  a  discrim- 

of  the  family  allowances  family  ,,  u  -  inating  audience  of  Canadian 

from  2.71  children  per  family  to  *  ''"y,  visitors. 


considerable  talking  back  and;  upper  Lakes  storage  system. 


engaged  in  dismanitling  its  equip- 


Claxton  Is  Latest  Entry  In 
Finance  Portfolio  Sweepstakes 

Not  the  most  likely  candidate,  but  would  welcome 
any  spot  other  than  Defence  —  Winters  coming 
along  fast  in  Liberal  hierarchy,  while  Pearson  has 
lost  his  enthusiasm  for  political  preferment. 

By  TEMPUS 


forth,  until  finally  a  14‘^  cents!  There  has  also  been  some  for-i  g„j  accumu- 1  By  TEMPUS 

per  bushel  rate  was  agreed  upon,  ward  buying  of  wheat  for  de-jiafed  inventories. 

’The  only  answer  received  to  livery  in  July  and  August  out  of  ^  really  bright  picture  exists  Ottawa:  Now  it’s  Claxton  for  cabinet  preferment  these  days, 
that  arrangement  has  so  tar  come  Churchill  which  will  make  room  onjy  jn  fg^est  industries.  Finance.  So  say  some  of  the  ex-  Do  not  be  surprised  if  Hon. 

from  the  West  German  govern-  m  prairie  elevators  and  thus  Most  of  the  smaller  pulp  mills  perts.  This  I  doubt  but  I  have  Hugues  Lapointe  moves  along, 
ment.  A  total  of  110,000  tons  have  loosen  things  up  all  round.  in  the  East  are  operating  nor-  never  entirely  discounted  any  He  has  been  Minister  of  Vele- 

already  been  shipped  or  arc  nowj  The  buying  of  220,000  tons  by  mally  and  the  big  producers,  atory,  however  foolish  it  sounds,  rans’  Affairs  for  some  time.  He 

going  out,  and  another  110,000,  Germany,  it  is  felt,  .  not  the  such  as  Bathurst,  are  working  at  since  they  made  Jim  MacKin-  has  not  attempted  to  make  a 

tons  arc  slated  to  go  out  starting]  last  and  may  not  even  prove  to  be  complete  capacity.  At  Liverpool’s  non  Minister  of  Fisheries.  When  springboard  out  of  his  portfolio 

on  June  6th.  j®"®  the  major  deals  of  the j^Mersey  Paper  Co.  plant  new  pro-  they  take  an  Edmonton  busi-  and  has  been  content  to  do  a 

Eight  and  a  quarter  million 'current  shipping  season.  |  (Continued  on  Page  ID)  ness  man  and  put  him  in  the  good  job.  He  has  operated  with- 

bushcls  altogether  does  make  anj  c®<t  a"*!  mackerel  department,  out  sound  effects, 

appreciable  difference  to  the  piled]  IJ  |  ■  ■  PI  r  |J  ggj.gg  g„y.  possible  that  when 

up  wheat  in  .storage,  and  Ottawa  OuAl  6  vA  JL  thing  can  happen.  the  prizes  are  passed  out,  it  will 

as  well  as  the  grain  business  have,  .  It  is  claimed  that  Claxton  not  be  Jean  Lesage,  the  new 

happiness  |7p||p|aA fp, J  infAraSlf lATialllfi  Set  the  Fin-  Glamour  Boy  from  Quebec,  who 

about  this  development.  VJWlvI  dlvCl  UHvlIlclUOllAliy^^  ance  portfolio.  This  much  is  gets  the  nod.  It  might  be  self- 

Thence  is  where  all  the  ci^rent  _  sure— he’s  tired  of  the  “kudos”  effacing  plodding  Hugues  La- 

negotiations  are  comins,.  n  on  -  Special  to  The  Financial  Times  of  National  Defence,  and  he’d  pointe. 

^  V  -rv,  n  •  1,  r  1  I J  *i,  r-  i  u'  o-  Hke  to  get  in  a  more  cosy  spot.  ❖  ❖ 

Board  offices  and  among  grain  Vancouver.  —  The  British  Col-  dams  on  the  Columbia  River  near  ,  u  •  -  lu 

.  .  -  .  .  ..  ....  ..  Every  day  brings  new  ru-  One  of  the  interesting  things 

brokerage  firms  and.  naturally,  umbia  Goveri^^me^  has  TraU.  It  would  also  apply  to  the  consistent  developing  this  early  summer  is 

also  among  lake  carriers,  contact  control  over  all  rivers  w  thin  the  proposed  Mica  Creek  develop-  ^g^  ^  3  the  rapid  rise  of  handsome  Bob 

are  almost  constantly  maintained  Province  except  those  that  are|ment  which  would  mvolve  expen-  trying  for  the  jack-  Winters,  Public  Works  minister 

with  prospective  buyers  abroad,  navigable,  has  decided  to  demandiditure  of  more  than  $300,000,000  a  j  u  *u  •  t 

It  may  be  that  the  laUer  are  that  it  share  in  any  hydro-elec-  in  a  hvdro-elertric  pivigram  wifh-  enthusiasm  for  .(Continued  on  Page  10) 


Special  to  The  Financial  Times 


Ottawa:  Now  it’s  Claxton  for 
Finance.  So  say  some  of  the  ex- 


ness  man  and  put  him  in  the 
cod  and  mackerel  department, 
then  you  will  agree  that  any¬ 
thing  can  happen. 

It  is  claimed  that  Claxton 
would  be  glad  to  get  the  Fin¬ 
ance  portfolio.  This  much  is 
sure — he’s  tired  of  the  “kudos” 
of  National  Defence,  and  he’d 
like  to  get  in  a  more  cosy  spot. 

Every  day  brings  new  ru¬ 
mors.  One  that  seems  consistent 
is  that  Hon.  L.  B.  Pearson  has 
given  up  trying  for  the  jack¬ 
pot  and  has  no  enthusiasm  for 


out  sound  effects. 

It  is  just  possible  that  when 


I - - — - — - 

Unskilled  Labour  Shortage 
May  Come  Before  Expected 


2.97  five  years  later.  Canadian  textile  irms  or  in  sales  lower  than  usual,  or 

P]f||;j»y  Tfi  Since  Confederation,  family  al-  stance  will  be  showing  is  year,  remunerative  as 

^  lowance  payments  to  Newfound-  compared  with  the  large  an  im-  were,  this  company 

SweepStflkeS  children  have  totalled  $54,-  pressive  exhibition  pu  on  wo  ^  market  might  just 

^  158,176,  the  recipients  numbering  years  ago.  .  .  u  .  possibly  be  gained  in  some  of  the 

Ante  bu»  would  welfomo  five-year  period.  The  industry  has  just  about 

date,  but  would  welcome  allowances  have  indeed  given  up  any  hopes  it  has  had  ^gg^^^g^jy  This  company  is 

ence  —  Winters  coming  Leen  a  boon  to  Newfoundland’s  of  becoming  a  significant  factor  competition 

archy,  while  Pearson  has  [economy.  m  Canada’s  export  trade  and 

itical  preferment.  !  ~  ~  ~  ~  admit  it. 

_ Unskilled  Labour  Shortage 

cabinet  preferment  these  days.  __  ^  ¥\r  r  aJ  power  tools  has 

Do  not  be  surprised  if  Hon.  |  /XaflA  KPrAfA  T  YAPI*lPO  *  modicum  of  success  in  ex- 

Hugues  Lapointe  moves  along.  IflCtY  Uvlwl  W  AJA|J^Vl.Vwl  porting  in  the  past  but  has  just 

He  has  been  Minister  of  Vete-  _ _ _  about  come  to,  the  conclusion  that 

rans’  Affairs  for  some  time.  He  OTTAWA  (Staff)  —  Oddly  munity,  nothing  much  will  be  his  real  job  is  to  secure  a  larger 

has  not  attempted  to  make  a  enough,  in  spite  of  the  figures  on  done  on  the  existing  facilities  be-  share  of  the  Canadian  market 

springboard  out  of  his  portfolio  unemployment  prevailing  at  the  yond  the  most  obvious  mainten-  which  quite  frequently  is  now 
and  has  been  content  to  do  a  present  time,  Canada  may  have  a  ance  work.  being  supplied  from  overseas  sup- 

good  job.  He  has  operated  with-  labour  shortage  on  its  hands  be-  Jbis  is  particularly  so  in  the  pliers. 

out  sound  effects.  fore  the  end  of  the  summer.  general  Montreal  area,  where  While  exhibiting  again  this 

It  is  just  possible  that  when  This  fear  is  expressed  by  many  there  is  by  no  means  any  unan-  year,  he  is  not  too  sure  about 

the  prizes  are  passed  out.  it  will  here  in  Ottawa  who  are  in  touch  i^ity  as  to  just  what  the  Seaway  1955,  unless  of  course  there  will 

not  be  Jean  Lesage,  the  new  with  the  situation  across  the  will  mean  to  the  various  commu-  be  a  real  upturn,  or  unless  some- 

Glamour  Boy  from  Quebec,  who  country  and  who  are  able  to  "ities  on  the  south  shore  and  to  body  should  happen  to  walk  into 

,  i,-  J  i  the  facilities  along  the  present  his  booths  with  a  couple  of 

gets  the  nod.  It  might  be  self-  count  up  the  requirements  of  un-  i  a  »  k 

effacing  plodding  Hugues  La-  skilled  labour  or  semi  skilled  Lachine  Canal.  real  orders.  „  ,  ^ 

pointe.  labour  which  will  appear  as  the  Waiting  for  Bigger  Jobs  Keeping  Eyes  Peeled 

^  ^  weeks  go  by.  The  present  stagnation,  if  it  The  big  operators  m  the  equip- 

One  of  the  interesting  things  Agricultural  activities,  for  in-  be  called  that,  in  local  work  ment  and  machinery  field  are 
une  01  tne  inieresung  inings  g  -,,,tained  to  volume  of  this  nature,  therefore,  keeping  their  eyes  peeled  this 

developing  this  early  summers  at  best  temporary  since  it  is  year  for  anything  startling  that 

the  rapid  rise  of  handsome  Bob  due  almost  solely  to  the  fact  that  may  be  shown  by  the  foreign 

\Vintfir?  Public  Work^  minister  irnilligrsnt  l3DOUr»  XniS  SOrt  Oi  u*u*i 

win  er..  Public  Works  minister  ^  everybody  is  waiting  for  the  big-  exhibitors. 

■  (Continued  on  Page  10)  immigrants  become  go*-  jobs  to  be  settled.  It  seems,  according  to  one 

placed  in  more  permanent  and  The  same  thing,  broadly  speak-  member  of  this  industry  tha 
iA/aV  to  Fioht  suitable  employment  and  the  flow  ing.  may  be  said  about  the  vari-  there  is  some  concern  lest  most 
vvay  TO  ngriT  immigrants  is  widely  re-  ous  pipe  line  plans  which  are  of  the  heavy  work  that  will  have 

J  D:.«L4.  duced-as  appears  to  be  the  case  Pending  final  commitments.  to  be  done  in  connection  with  the 
111  DOCirQ  I  in KS  this  year.  (Continued  on  Page  10.)  (Continued  on  Page  10) 

-  On  the  other  hand,  there  arel^^  /4iia  1  *  -  1 


One  of  the  interesting  things  I  Agricultural  activities,  for  in- 


•  (Continued  on  Page  10) 


Credits  Corp.  to  extend  to  corn.  There  has  been  evidence  of  a  ^  indemnity  for  la 

barley,  rye  and  oats  the  lower  obangc  in  attitude  recently  on  the  property  flooded  by  the 
export  price  arrangement  which  oI  Ibe  U.S.  members  of  the  g^^  rehabilitatii 
the  U.S.  has  already  applied  to  commission,  and  Secretary  of  the  jje  settled  in  terms  of 
wheat.  Interior  McKay  recently  declared  (rather  than  cash). 

These  coarse  grains,  so  subsi-  Publicly  that  Canada  was  entitled  - - - - - 

dised,  are  to  move  out  of  eastern  troalnient  in  the  final  j  ■ 

.-J  -..ir  _ _ _ 1..  _  .u-  settlement  of  this  issue.  This  LWWCI  DUOIH 


B.C.  Shipyards  Just  Barely 
Exist  on  Frigate  Orders 

V 

Special  to  The  Financial  Times 

Vancouver.  —  West  coast  ship- 1  points  out  that  about  half  the 


waiting  for  a  still  better  deal.  It  power  that  may  be  devel-  in  British  Columbia  but  affecting  _■  ,  ,  ,  '  ,  placed  in  more  permanent  and  The  same  thing,  broadly  spea  -  mem  er  o  s  ry 

is  not  certain,  however,  that  they  oped  in  any  international  pro-  the  Columbia.  iniC  IC  Q  Oil  APT  Finnt  suitable  employment  and  the  flow  ‘"8.  may  be  said  about  the  van-  there  is  some  concern  lest  most 

will  set  It.  Brill,],  '^'9'''  ol  „,w  Immlsr.nt,  1,  widely  ra- PlP«  1™  Pl=“  wl'»  •"  f' ““'■'"J' 

S,  .ho  word  1,  out.  with  ,00,0  Thi,  octioo  1. ,  .e,do.  ,o  tho  Z“,;The  Nationol  Film  Board  Pinks'"”'"-” 

perhaps  prematurely  great  optim-  discussions  that  have  been  car-  considerations  will  govern  the  ^  ImQTIwTIQI  rilTTI  DOUIU  I  ITlKS  this  year.  _ _ i _ _ 

Ism  that  wheat  is  on  the  move  ‘’‘cd  on  recently  with  respect  to  attitude  regarding  T  On  the  other  hand,  there  1  YiD  1 

again  and  that  the  jam  has  been  I ‘be  proposed  Libby  Dam  in  Mon-  waterpower  development:  by  A.F.C.  now  scheduled  enough  large  scale  U  I  NhllYVAITn^  111^1  DdlTfilV 

broken.  jtana,  which  would  necessitate  .pj^g  proyjnce  reserves  the  Ottawa — A  raw  deal  is  what  the  role  of  a  simon  pure.  He  docs  not | construction  works  in  all  parts  of  J^o\/0  Jr  OA  WO  V  WOt*  S^MJr 

Also  in  Coarse  Grains  j  backing  up  the  waters  of  the  Col-  j-ights  granted  under  a  treaty  National  Film  Board  continues  to  know  his  way  around  Ottawa  and  the  country  to  use  up  most  of  the  _  ^  1^  •  /\  1 

But  things  arc  aLso  )iappcning  “'"bia  across  some  50  miles  of  adopted  in  1909  which  set  up  the  Liberal  government,  seems  not  to  be  able  to  handle  surplus  of  semi-skilled  and  un-  h  Yicf  Afl  rYlOTiltA  I  irHPr^ 

In  the  coarse  grain  field.  ,  Columbia  farm  land  to  j^jg^g^jg^gj  Commission  ‘be  politicians  as  he  should.  skilled  labour.  JLlAlOl  WIl  A  1 150!.^  \/I  Wl  O 

The  rate  reduction  on  wheat  adequate  storage  capa-  g^^j  gg^g  jj^g  pj-^yj^gg  exclusive  board  of  conjectural  pinkos  they  Meanwhile  the  Liberals  play  H  and  when  the  Seaway  gets  - 

from  16  to  14 cents  a  bushel  jurisdiction  and  control  of  all  moved  the  board  to  Mont- Conservatives’  game  and  be-  going,  even  in  its  preliminary  Special  to  The  Financial  Times 

may  be  matched  bv  a  similar’eut  ''^ben  this  matter  was  first  dis-  waters  on  this  of  tho  hnrHor  families  and  all  be-  s^i^ch  their  own  offspring  all  stages,  the  related  jobs  of  relocat-  •  .  ,  ,u  .  w  ..t  tv,. 

1^4  cussed  by  members  of  the  Joint  »  .  o  the  border,  gg^gg  j},gy  wanted  to  get  rid  of  a  thev  can  *ng  towns,  readying  water  front  Vancouver.  —  West  coast  ship- 1  points  out  that  about  half  the 

in  the  rate  applying  to  coarse  commission  more  fow  left  wingers.  Poor  Truman  should  know  how  s‘‘es  and  similar  matters  will  re-  yards  have  received  contracts  for  national  budget  is  being  spent  for 

L'k^mul  o7a  IfferLf  t^the  ‘b^"  »  ae®.  the  U.S.  offered  Scerdtnrthl‘’life”7*  '7  ^bis.  in  its  ruthlessness,  cruelty  politics  work,  but  he  came  here  dui^e  workers  in  most  of  the  conversion  of  naval  frigates  for  defense,  and  comments  that  it  is 

volume  of  movel^t  since  thil  compensate  the  Canadians  by  g^ged  u^  ""  'be  taxpayer,  is  like  too  late  to  do  anything  and  has  skilled  and  in  all  the  unskilled  the  Canadian  govermnent.  but  curious  that  so  little  is  being  done 

volume  of  movement,  since  this  ^  payment  but  this  was  ^  ^  ,  curing  the  toothache  by  pres'erib-  to  look  on  bewildcrerly  and  help-  categories.  otherwise  the  shipbuilding  in-  to  safeguard  the  ships  and  ship- 

sort  of  commodity  has  been  mov- Canadians  in-  -  ^"y  P^I^ct  to  be  carried  out  ^^g^  the  patient  hold  some  lessly  while  the  capital  pursues  The  time  when  these  require-  dustry  here  is  in  the  doldrums  building  and  their  necessarily 

ing  o  u  t  fairly  consistently  •  should  be  naid  ‘n  connection  with  ggj^  water  in  the  mouth  then  sit  the  pinkos  through  the  film  "lents  will  be  pressing  may  be  and  is  likely  to  remain  in  that  highly  skilled  personnel  —  when 

throughout  the  winter.  ^  f  th  w  t  be  must  not  create  any  stove  till  the  water  boils,  board  personnel.  |  sooner  than  most  people  think,  state  for  some  time  until  there  so  much  is  being  done  to  develop 

But  it  would  meet  ^jg^gj^pg .  e  power  o  yg^fg^j  yg  interests  (U.S.  finan-  j^ot  to  crucify  a  joke  by  ex-  Meanwhile,  through  all  this  I  Particularly  since  contractors  Js  more  incentive  to  build  vessels  defense  in  other  ways, 

problem'  might  arLsc  in  connee-  .  .  ^  cial  or  power  groups  involved  plaining  it,  it  seems  equally  de-  agony,  the  film  board  continues  j  working  on  such  major  jobs  as  for  commercial  purposes.  j  “Under  present  conditions,”  this 

tion  with  the  new  decision  in  ,,  difficult  to  determine  be  required  to  set  up  Cana- structive  of  emotions  and  ambi- to  turn  out  good  pictures,  make  P‘Pe  line  and  road  building  jobs  Nevertheless,  the  marine  corn-newspaper  says  editorially, 

Washington,  by  the  Commodity  °  subsidiaries).  tions  and  morale  to  bundle  the  great  documentaries.  Harried  and  are  certain  to  want  to  know  3^.^.^^^  Columbia  is  “should  war  again  face  Canada. 

Credits  Corp.  to  extend  to  corn,  ®  4.  Any  indemnity  for  lands  and  NFB  off  to  Montreal  just  to  get  harassed,  the  NFB  continues  to  [where  their  crews  are  coming  recognizes  the  we  would  have  to  depend  for 

barley  rye  and  oats  the  lower  _g"t  ^g/^^g  „  g  "J"™  "J  J"  P'-°P®rty  flooded  by  these  pro-  rid  of  a  few  queers.  Here  in  Ot-  win  prizes  and  must  forlornly  from.  „  h  importance  of  keeping  the  yards  transportation  on  the  shipping 

export  price  arrangement  which  P  ••  mbcrs  t  e  jggjg  g^^  rehabilitation  may  tawa  it  would  be  as  easy  to  pick  note  that  the  minisiters  and  gov- 1  Skilled  Labour  Harder  Hit  ...u-,.-  at  r,t  natinnc  an/t  that 

the  U.S.  has  already  applied  to  commission,  and  Secretary  of  the  ^g  .g.^jg^  ^  terms  of  power  out  the  Reds  as  to  dLern  a  emment  pay  no  attention.  In  fact,  the  unemployment  situ-  -  «  7 kelo  theT  kev  Too  m  ght  be  enSeTy  inadeqj^^^^^ 

wheat.  Interior  McKay  recently  declared  (rather  than  cash).  strange  fish  in  a  goldfish  bowl.  Does  the  government  want  the  ation  is  tough  only  for  those  who  I®“‘  b®  able  to  keep  their  ^y  pool  might  be  entirely  inadequate 

These  coarse  grains,  so  subsi-  Pnl'iicly  that  Canada  was  entitled  - -  Montreal  any  conjectural  red  destruction  of  this  fine  able  or-  have  particular  technological  peraonne  in  ernp  oymen  .  e^ 

dised.  are  to  move  out  of  eastern  I®*'"  ‘reatment  in  the  ‘‘"*1  Ta  I  could  say  in  hiding  as  a  fish  organization?  One  wonders.  skills  in  specific  industries  where  oc®®”  will  prevent  t  6;  Wartime  Problem 

and  gulf  ports  only,  since  the  a®“I®ment  of  this  issue.  This  '  fcWWei  DUOIH  would  be  concealed  at  the  bottom  Apparently  it  takes  zany  long  casual  or  unskilled  labour  is  al-  I*!®"!  dosing  down.  ..This  dependent  situation  is  not 

matter  is  primarily  concerned  ®ncouraged  General  A.  G.  L.  Me-  Qn  DrAVV  Stskinfl  ‘b®  murky  harbor.  hairs  to  turn  out  films;  here  in  most  unknown.  Shipping  men  here  wish  that  ^g^  ^  comfortable.  Canada 

with  surplus  grains,  while  the  Naughton,  Canada’s  principal  re-  9  They  brought  Dr.  Truman  up  Ottawa  you  can  keep  an  eye  on  ’  Throughout  Canada,  with  the  tke  federal  attitude  towards^  the  ^^g^j  entered  two  world  wars  with- 

west  coast  Ls  already  shipping  Pr®sentative.  to  say  that  agree-  Toronto  For  thre  d  d  'b®  Maritimes  to  head  the  them.  In  Montreal  the  leftists  can  advent  of  heavy  agricultural  field  operation  of  ships  was  similarly  ships  she  needed.  It  took 

new  crops.  ment  should  not  be  difficult.  He  jng  past  week  the  mining  Record-  Board,  but  this  able  man  do  a  better  job.  The  whole  busi-  work,  with  road  building  plans  realistic.  They  point  out  that  ygarg  to  bring  a  Canadian 

Eastern  ports  in  this  connec-  ‘b^‘  “  should  be  easier  to  ers  and  claims  inspectors  of  the ‘I"*!®  himself  hamstrung  in  the  ness  is  a  mess.  and  pipe  line  and  seaway  pro-  while  it  is  imperative,  for  stra-i  jyjg^gjjgg^  j^g^y  existence 

♦ion  inrli.drs  I’ako  nort,  "ogotiatc  with  the  U.S.  now  that  Ontario  Department  of  Mines' - ^ - jects,  the  unskilled  worker  or  the  tegic  reasons,  to  maintain  the|gttgr  t^g  outbreak  of  World 

*  ^  is.  _  _ _ 4  _ »•_  4  iirA«*A  iws  m _ A*  A*  CAmi  elrillo^  umrlrot*  ehlMlIH  haWA  eh  1  rkh  1 11 1  rl  7  n  Of  inrfllSfrV  0VAn  af  ...  ....... 


Wartime  Problem 


brings  the  port  of  Montreal  into  government  policy  to  en-  Ssi^mTtSrTc^mZfrftel" 

- - cu„s.  prlv,te  ant.rBri,.  -nd  SrScEdM “"'I'hrSSuSEi 

^  r  •  individual  states  to  take  a  greater  were  consideration  of  redistribu- 

vOmpaRy  CdrninQS  responsibility  in  waterpower  de-  “on  of  territory  in  the  variou.s 
veloDmcnt,  mining  divisions  and  the  means 

Net  (ooo'somit-  Earn  ^  by  which  more  stringent  action 

Earn,  fed)  per  Working  on  Formula  could  be  taken  to  prevent  infringe- 

I9a3t  l952t  Share  committee  of  British  Col-  ments  of  the  staking  regulations 

Previous  Total  868,297  836,422  umbians  is  working  on  the  pre-  "thp^OnTiwiT  n^irt 

Dom.  storeis  2,534  2,077  2.01  ,  .u  .  .u  Officials  Of  the  Ontario  Depart- 

Can.  Machinery  221  214  2.21  paration  of  a  formula  that  they  ment  of  Mines  feel  morally  efer- 

® believe  should  establish  Canadian  Jam  ‘hat  each  year  a  great  num- 

y*10blSilCr,  LtQi  279)CJ  o7(Q  ..  .  b6I*  of  olsims  hv  MFftvv 

Empire  Accept.  93  61  1.70  policy  regarding  downstream  ^ui,  nresnmert 

St,  John  D.D  .361  122  80.17  ^  ...  "  ‘"®  Pr®sumed  stakers  never 

S'an  Antonio  152  314  0.06  benefits  on  the  Columbia  and  being  even  near  the  area.  This 

ca^tboo  It:  m(d  "‘b®®  international  rivers.  fn°Ontafro‘'but  it  ha"s“bee^n  Sd 

-Ts  'in  Tbe  formula  to  be  dratted  will  ^"g  ^  dffficuU  to  prove  contra^^^^^^^ 

Cochenour  Will  130  1  61  0  04  4  apply  to  the  Seattle  Light  and  tions  of  the  act. 

Total  to  Date  moi6  P^®*-  Co-’s  application  for  autho-  ^^Comgete^  d^e^aih  of^^th^^^^^^^^^^ 


Ventures,  Ltd. 
Frobisher,  Ltd. 
Empire  Accept. 
St,  John  D.D 
S'an  Antonio 
Tuckett  Tob. 
(Cariboo  Q.G. 
Mersey  Paper 
Little  L.L. 
Cochenour  Will 
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868,297  836,422 
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221 
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868 
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2.534 

11.99 

233 

18 

0.15 

130 

164 

0.04  4 

875.655  843.016 

4-3.87% 

ended 

Julv  31i 

t,  1953 

_ "‘y  ‘°  ®arry  out  further  flooding  jions  submitted  at  the  conference 

$  Fiscal  years  ended  July  3lit,  1953  in  the  Skagit  valley,  and  subse-  will-  be  available  within  the  next' 

**7  FiScai^ekr's®  ended  July  31st  1952  Quently  to  the  Kaiser  Aluminum  .a‘.‘®/  their  consideration  j 

4ntif  Z  .  u  -.J  by  ‘he  Minister  of  Mines  and  the 

(d^Net  loss  build  Dgputy  Minister.  i 


What’s  Inside? 


stock  Markets  await  foreign  decisions  of  great  im¬ 
portance,  says  the  Amaiyst  . 

Insurance  buyers  now  have  a  ehoice  among  a  variety 

of  disability  policies,  reports  Charlie  Fyke  . 

Two  special  reports  from  England;  one  about  the 
improving  sterling  position,  the  other  about  im¬ 
portant  switches  which  are  coming  for  the 

cotton  industry  . 

Investors  inquire  and  get  answers  about  Investment 
t  Foundation,  Dominion  Engineering,  Page  Hersey 

Tube  and  others  . 

Things  are  moving  slowly  with  the  gas  pipe  line 
states  this  week’s  report  from  the  Alberta  oil 

country  . 

What  about  the  intangibles  at  the  Trade  Fair?  Is  their 
importance  becoming  greater  than  that  of  mere 

buying  and  selling?  . 

A  round-up  of  what  is  happening  in  the  world  of 
trade,  of  fairs  and  international  buying  and 
selling  .  . ; . 


—  jects,  the  unskilled  worker  or  the  tegic  reasons,  to  maintain  the outbreak  of  World 

-|  semi  skilled  worker  should  have  .shipbuilding  industry  even  at  ^gj.  j  three  years  and 

relatively  little  trouble  finding  a  slow  bell,  it  is  equally  important| „,agy  ’imported  craftsmen  from 

!  good  berth.  .  that  Canada  should  be  repre-U^a  Kingdom  in  World 

:  It  has  been  estimated  that,  m  at  sented  in  deepsea  commerce  andj  y^g^  jj  g^^^rance  that 

ileast  thirty  communities  up  and  thev  deolore  the  eradual  dis-‘r^  j  ». 

K  AU  •  c?  1  A  ^  aepiore  uie  grauudi  ai5>  Canada  would  have  three  years 

down  the  river  from  Sorel  to  annearance  of  the  C!anadian  house  •  a  ^  •  •  • 

1^.  ,  ,  .  .  appearance  01  me  c,anaaian  nouse  ggg^  to  get  its  shipping  in  order, 

Kingston,  plans  are  now  being  fjag  from  the  world’s  sea  lanes.  ,  jfviihtfiii  if  ur»  /•r.nirf 

drawn  to  accommodate  the  exist- 1  Yards  Barelv  Exist  *  doubtful  if  e  could 

ing  waterfronts  to  the  Seaway  re-  „  ^  bey  personnel  from 

quirements.  emergency  no  nation  can  the  United  Kingdom. 

In  some  of  these  communities,  i  b®  without  ships  or  the  “Most  Canadians  do  not  realize 

major  transformations  will  bel'”®®"f  keep  them  afloat,  one  industrial  strides  Canada  has 
necessary,  starting  with  replan-  Prominent  shipping  man  re-  taken  since  1939  and  the  necessity 
ning,  following  through  with  re-  niarked  to  Financial  Times  re-  having  a  marine  industry  that 
building  and  with  new  construe-  ®®ntly.  “Yet  today  Canadian  ship-  ^gn  keep  pace  in  peace  or  war. 
tion.  yards  are  barely  in  ex^tence  and  ^ave  the  facilities  to  build 

Thera  is  of  course  one  draw-  only  naval  business  is  keeping  g^.  g^g  ghips,  and  Canadian  sup- 
jback,  construction  engineers  are  them  in  business,  and  Canadian  pjjgs  have  the  know  -  how  to 
pointing  out.  This  is  in  the  fact  ships  are  becoming  scarcer  almost  supply  the  essential  machines, 
that,  pending  the  creation  of  final  every  week  ”  jjj^g  turbine  plants,  that  ire  built 

[plans  as  they  affect  each  com-  ’The  Vancouver  News-Herald  (Continued  on  Page  10.) 


THE  FINANHAL  TIMES,  MAT  »,  IWI. 


Shawinigan's  Water  Storage 
Reserves  Brighten  Prospects 

Outlook  for  ShawiniRan"  Water,  The  business  of  Shawiriigan| 
and  Power  Co.  is  good,  J.  A.  Pull-;Chemicals  Ltd.  held  up  well  dur-i 

er,  "  "’*®®f*®iing  the  quarter,  although  the  vol-‘ 

to  shareholders  accompanying  '■  ^  .  j  v  ‘ 

current  dividend  cheques,  due  toj^^*  ''’®®  somewhat  affected  by* 
excellent  precipitation  in  recent  |  the  general  decline  in  the  chem- 
months  and  fayoudable  '■un-off  ijcal  industry.  The  newest  of 

Mnditions  m*  jP,!]^il!l«iShawinigan  Chemicals’  as.sociated 

break-up  period.  While,  during^^^^pgj^jgj,  Celvatex- .  Coating.^: 
the  first  quarter  of  this  year,  h*.corp.,  controlled  b.v  Shawinigani 
says,  it  was  neces.sary  to  conserve Corp.,  New  Yorki  began  1 
water  in  storage  by  substantially >3. 
increasing  purcha.ses  of  Power  California.  Production 

from  other  suppliers.  wateT  stor-ip^  weather-proof  paints  and  in-! 

reserves  are  somewhat  coatings  is  up  to  sched- 

the  long  term  average.  jyje  Shawinigan  Products  itselfl 

Sales  of  firm  power,  manageri had  sales  about  the  same  as  in  the] 

states,  were  higher  than  in  thelcorresponding  period  of  last  year,!  rni«i  ouu  «*i., 

first  quarter  of  1953,  while  salesjand  Shawinigan  Resins  Corpor-  .1.  N.  Cole  E.  H.  Ely  R.  B.  O'Brian  While  initial 

of  secondary  power  were  verylatiOn,  at  Springfield,  showed  an]  ,  .  ^  ^  ,  uew  beer  is  be 

much  lower,  due  to  the  fact  thatlimprovement.  In  Canada.  Canad-  Wood.  Gundy  &  Company  Limited  announces  the  election  of  E.  S.  Johnston.  New  York;  J.  N.  Cole,  able,  company 
this  year  water  conditions  weie  ian  Resins  and  Chemicals  Limited  Montreal,  and  E.  H.  Ely,  Toronto,  as  Vice-Presidents,  and  the  election  of  R.  B.  O'Brien,  Toronto,  to  that  it  will  be 
about  normal  whereas  unusually  reported  sales  considerably  better,  Board  of  Directors  and  the  offices  of  Secretary  and  Treasurer  All  of  these  officers  have  been  any  accurate 

favourable  water  conditions  at  than  during  the  last  part  of  1953.  a.ssociated  with  the  Company  for  more  than  25  years. _ _ _ ^  available.  Dist 

the  beginning  of  1953  permitted  although  a  little  lower  than  dur-,  ,  ~  _ ] limited  for  th, 

the  sale  of  large  amounts  of  boiler  ing  the  first  quarter  of  last  —  — —  il  province  of 

power.  Sales  to  residential.  farm.iThat  company's  new  converting!  V***'^*'^  '  vWKT  i/V*  ]  1  1  •  ]there  is  a  stro 

commercial  and  municipal  con-]pIant  at  Ste.  Therese  is  expected  y,,  .  •  i  I  ^  ^  r«  f  product  v 

sumers  showed  a  sub.stantial  in-!to  be  in  operation  by  July.  '{JOCTCltlOnS  (jOttl  I^IVIQdlvI  I Q I  O  I  I  wl  1 D  manufactured 

crease  over  the  similar  period  ofi  The  Shawinigan  Engineering  *  elsewhere. 

1953.  reflecting  the  continuedjCo.  Ltd.,  has  continued  work  on  -  - 

trend  toward  a  healthy  diversific-ia  number  of  projects  for  the  Pow-i  Quebec  Power  Co  sales  of  elec-i  iif  a  •  j 

ation  of  the  Company’.s  marketicr  Company.  These  include  con-,  tricity  and  gas  continued  to  grow  D,v  Payable  ,9*54' WeSTITIinSl 

for  electricity.  Sales  to  industries|.^uct.on  of  a  new  220-kv  trans-  throughout  the  first  quarter  of  "V*®?  ^  Record  pifd  . 

and  to  other  distributing  compa-j mission  line  from  La  Tuque  to  this  year  ^  \  Fuller  president  I  Annual  repo 

nies  also  were  higher.  .  ;the  Trois-Rivieres  Terminal  Sta-i -t-tps  a  messace  to' shareholrtl.Abitibi  r;  . 30  lulv  1  .Tune  1  ..  M  paper  Co.  Ltf 

The  Company’s  research  dc-'tion:  work  on  the  Sorel  Terminal  .1.  '  '  .Ta„...yv 


'Cmr&'AniTLrl  DIVIDENDS  DECLARED 

Crown  &  Anchor^  Beer  oweiai  Notices 

The  increasing  importance  of , 

lager  type  beer  was  again  evi-ICANADA  PERMANENT  BANQUE  CANADIENNE 

denced  last  week  as  Crown  and  mORTCAGI  CORPORATION  ai  a  a  1  .. 

Anchor  Ricebeer  Brewery,  Ltd., 

a  wholly  owned  subsidiary  of  Notice  is  hereby  given  that  a 

Molson’s,  introduced  its  product  Dividend  of  Sixty-five  Cents  per  QUARTERLY  DIVIDEND 
in  the  province  of  Que^c.  paid-up  Capital  Stock  Notice  is  hereby  given  that  a  divi- 

Like  most  competitsve  lagers  k..  Iclend  of  two  and  a  half  per  cent 

being  sold  in  Canada,  the  new  of  the  Corporation  has  been  de-  ,214-7,,)  has  been  declared  by  the 
beer  is  made  from  rice  and  is  dared  for  the  current  quarter,  and  Directors  of  Banque  Canadienne 
understood  to  ^  lighter  in  color,  that  the  same  will  be  payable  Fri-  Nationale  on  the  paid-up  capital 
jbody  and  alcoholic  content  than  .  .  c«pond  day  of  July  next  stock  of  the  Bank  for  the  quarter 

ale.  Aimed  principally  at  the  fern-  ,  ®  ending  on  the  31.st  day  of  May 

mine  beer  drinker.  Crown  and  to  Shareholders  of  record  at  the  dividend,  bearing  num- 

Anchor  is  described  by  the  mak-  close  of  business  cn  the  Fifteenth  1  her  2.53,  will  be  payable  at  the 
ers  as  a  “Milwaukee  .type”  J^er,  June,  1954.  Main  Ottice  or  at  the  branches  of 


R.  B.  O’Brian 


Quebec  Power  Co. 
I  Operations  Gain 


Dividend  Declarations 


the  kdnd  associated  with  such  fa-  ’ 

mous  American  brands  as  Schlitz,  g  q  ^er  of  the  Bord. 

Pabst  and  Miller.  ^ 

While  initial  reaction  to  the  j  yj  gQ* 

new  beer  is  believed  to  be  favor- 
able,  company  officials  consider 
0  that  it  will  be  some  time  before  Toronto,  May  12th,  1954. 

any  accurate  appraisal  will  be  _ _ _ _ 

_  available.  Distri/bution  is  being  — 

limited  for  the  moment  to  the  iM/enarc  ciiui 

“1  province  of  Quebec  although  LcVEKAot  rUNI 

I  there  is  a  strong  possibility  that  AC  rAIJAnA  IT 

I:  the  product  will  ultimately  be 

j  manufactured  and  distributed  Dividend- N*.  18 

I  elsewhere.  i  N»»ic*  it  hereby  fiven  th( 


the  Bank,  on  or  after  the  1st  da.y 
the  Bord.  •  of  June,  1954,  to  the  shareholders 
of  record  on  May  14  at  the  close 
J.  W.  ROSE.  JR..  of  business. 

Secretary  By  order  of  the  Board, 
tofu  iQSd  ULRIC  ROBERGE, 

_  General  Manager. 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend -Ne.  18 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

Notice  of  Dividend 


partment  has  .succe^ed  rend^crequerThe  maxTmum'^ de^  i  Actdll  ffi'%ugT''pn  lis’’ 

'"and  for  electricity  reached  146,-rA‘'ad‘a  Atlantic  Sugar  A  1.30  .30 


imentally  on  a  small  scale.  It  is.Chaudiere  with  its  220-kv  St.  ‘ -.vrAgnew  Surpa; 

hoped  that  by  our  electrolytic  Lawrence  River  crossing  and  fx.  ™  Aluminium  Li 

process,  which  yields  a  metal  of'from  Chaudiere  to  Beauceville: !  ,  ^  Aluminum  Pr. 

very  high  grade,  it  will  be  poss-  and  further  preliminary  work  on  ‘"croase  of  13  r.  .Aluminum  Pr^  . 


1  pwrhoanh  at  cevbe 


plied  for  patents  in  various  eour- is  engaged  in  design,  survey  and  raw  materials  has  been  stabilized  Associated  Tel.  &  Tel.  A  4  00  1.00 

tries,  and  i.s  now  planning  to  ex-iengineering  work  for  a  number  This  rate  .shows  better  economies  1  . i®  n 

pand  the  development  work  tO:Of  other  companies  in  various  than  h’d  originally  been  estimat-  .Auto  Electric  A  .oO  '.ir 

the  scale  of  a  larger  pilot  plant. _ 'parts  of  Canada.  .'e,j 
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June 
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May 
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50 

.25 

July 
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June 
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June 
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April 
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&  Tel. 
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4  00 

1.00 

July 
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June 

1 

s.oot  1 
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.15 

June 

14 

June 
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14 
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Dividend- ne.  le  '  A  dividend  for  the  quarter  of 

Netic*  /•  jfifteen  cents  (15cl  per  share  ha.s 

4«n4  »t  FOUR  CIMTI  e«r  »hart  hot  iv,-,-  rieclareri  on  the  r-anitat 
hMK  dadarad  an  fha  outstandlna  .  uvylRi'fu  tne  Capital 


Tuckett  Tobacco 


iinternafi  Metal 


ordered  for  in.stallation  at  the  gas  Banque  Can.  .Nat.  C 
plant  to  increase  the  recovery  of «'  a  — 


hacco  Co.  Ltd.,  for  fi.scal  year  national  Metal  Industries  ciuring,  ,  j? 

ended  March  31.  1954  shows  pet  first  quarter  of  this  year  were  at  decline  bring  attributfble  to'a  i.oS  M 

earnings  after  all  charges  up  at  variance  with  the  general  trend  crease  in  week-end  traffic;  the | Brazil  C.  .  ■S-'' 

$414,223.  equal  to  $10.97  a  sharejof  industrial  conditions,  share-  traffic  on  week  days  continues  ^  Pr .  S'gn  *  48 

on  common  stock,  up  from  pre-  holders  were  told  at  annual  meet-i**’®  3-"  j-T.'^ p  Br%ht  Pr  .  1.15  28 

ceding  year's  figure  of  $351,41.3.4ng  here.  Guy  G.  Gabrielson.  pre-  As  a  re.sult  of  this.  gros.s  revenue. British  Amer.  Bank  C .  l.no  .25 

.equal  to  $8.4fi  a  .share.  Balance  sident.  stated  at  meeting  that,  „  and!  'b.a  .21 

sheet  shows  net  working  capital  while  a  large  percentage  of  com-  Power  Uo..  is  slightly  lower.  Ops-: Brown  Co.  1  Pr .  5.00  1.23 

slightlv  higher  than  at  end  of  panies  in  the  United  States  are  expen.scs  have  increased iBrowm  Co.  2  Pr .  3.00  .73 

previous  year  at  $5,972,061  as  reporting  lower  sales  and  earn-  P'‘>"e'P3''y  due  to  higher  labour,  . 

compared  with  $5,819,437.  ings.  International  Metal  Indus-' earnings  for  the  first  Burrard  Dry  Dock  .A . 45  ii 

Latest  reoort  consolidates  forl^ries  Ltd.,  has  shown  an  improve-  ^''artcr  amounted  to  $37,573.  .?s;Burns  Co  A  o.oo  .  .TOO 

first  tfme  Lnanciar^^^^^^^^^^  in  the  first  quarter  of  ,9.54.  compared  wHh  $.5.3.066  for  the  first  Burn^  Co  A^  3.00  ........  3.00  .aO 

company  and  its  subsidiaries, 'I^®''i6wing  operations.  J.  B,  Bal-  Quarter  of  19.1.3  i Burns  Co  B  .  200  30 

Tuckettl  Ltd..  Phillip  Morris  &  mer.  vice-president,  informed  the  — - .Butterfly  Hose  C . 40  .10 

Co.  Ltd.  and  Tobacco  Products  meeting  that  sales  of  regular  pro-  mr  e*  I  •  1  .  \T  .  _ o.h  i  aue  r'  071 

Corp.  of  Canada,  Ltd.  ducts  for  the  March  quarter  were  Ltffht  Net  ica^i^aria  cfment  Pr.^.’.;’.:;  li.io  .32’ 

In  directors  report  Harry  Wil-  fc'cn  rw-  cent  higher  than  in  the  .  n  f  tr  ? . 

son.  president,  points  out  that  i'i'®  Pcr'od.  and  production^-  -  Ppnh  YpOT  Icanfda  V.neaar  C .  SS  20 

the  reduction  in  February  last  Pf 'defence  supplie.s  has  been  com-  HI  M  tiUK  1  tiUT  ig^n  Baker?  C  .50  .255 

year  by  the  federal  government  P.?J.fPjf  with  the  first  quarter  of  - -  Cdn  Dredge  C .  I  "o  85S 

in  the  rate  of  excise  taxes  on' Operating  profit  before  taxes  I  „  „  ,  ,  Cdn  Wircbound  Box  A.  .  1.50  .37’ 

eWrettes  togeth?  with  the  toe  'h®  the®®  months  period  was  Reflecting  a  year  of  peak  op-  cdn.  Breweries  C  .  M 

company's  action  in  reducing  20  per  cent  ahead  of  19.M  and  net  epn^Qlidated  annual  Cdn. 

selling  prices  resulted  in  a  gen-  mcotoe  was  increased  by  15  per  and  ?^ow'er  L  Ltd.  rDo’^  sTrr*  c'’"  fSJ  ’  25 

pubVcTyTfxcenVper' package,  “'With  the  continued  ,  high  d- 

"^^^sS'^l^reflected,  he  says.  ^ucS^  ™  ^  -e  A-;;  iSS  t| 

in  increa.sed  demand  for  the  com-  manufacture  of  defence  supplies,  "  033 ‘>64  '  N?  for  last  vear  ®  ^  1- 

.„d  .ugpppt.  th.,  «/■  J*'™' '"f  •5%;;''’“*"“'  JJpir-  StlSS  it 

«  further  cut  in  excise  taxes,  of  certain  lines  and  the  acquh-^i-  preferred  5U)ck  to  S2  24  a  icon.  Ceiancse  Pr.  .  1.75  .43^ 

would  reduce  the  amount  of  tion  of  new  product.^,  along  with  -p,  pnmmnn  ’  ...hirh  mm  f^dn.  Fairbanks-Morse  C  .  IPO  tts 

smuggling  into  this  country  of  unrestricted  flow  of  steel  and  ^"3"®  with  pTeTeding  Jear's  pT;  {?i1  ^ . 20« 

American  cigarette.=.  w-h  ic  h  other  materiaLs  director.s^a^  earnings  on  common  of  iCdn,  Si  Pr.  V/. .!  i!  ii  i”  too 

dropped  to  some  extent  with  lasl^fident  that  19o4  will  reflect  gen-  jj  35  3  share  Cdn,  Oil  Pr.  5-> .  I.3.5 


I  Burns  Co  B  .  2P0 

.Butterfly  Hose  C . 40 


Campbell  Red  Lake  C. 
[Canada  Cement  Pr.  .. 

ICanada  .Mai,  C . 

[Canada  .Malt  C . 

Canada  Vinegar  C.  .. 
ICdn  Bakers  C . 


Wircbound  Box  A. 
Breweries  C 
Gen.  Electric  C  . 


year's  excuse  tax  cut. 


erally  satisfactory  operations. 


NOTICE  OF  SALE 

THE  MONTREAL 


T,  ...  ...  Cdn.  Tire  C  . 

1  Report  states  that  more  cus-  cdn.  Tire  C  . 

Itomers  were  served  during  year  Can.  Perm.  Mortgage  C 


1 334. .12.3.81-  k.w  h..  the  largest  in  cdn.  West.  Nat.  Gas  Pr. 

i  company'.^  history.  Thi.s  repre-  Casmont  Pr . 

Isents.  it  is  pointed  out.  an  in-  Catelli  Food  A . 

c^'cr  the,“®'c“^l*^^?P,,®Invest  Pr.'; 


■  Peak  demand  also  continued  to|Chr.vsler  Corp.  C  .  8  00  i..in 


METROPOLITAN  COMMISSION'™ 


ITI  C  I  n U  r  U  LI  I  HR  U  U  ITI  m  I  il  0  I  U  R  and  Power  of  82.  ,70"  kl^wa^ttX'Tn  g°oSI2lidI?d^‘^Vx,f.e  Pr.' '. 

increase  of  15.7  per  cent  over  the  Cons.  Dis.  Yellowknife  C. 

$3,665,000.00  —  Serial  Bonds  ^  11.920  kilowatt..  'consol.  Diversified  Pr . 

Company  engineers.  _  report  continental  Can.  C . 

Notice .  is  hereby  given  that  sealed  “Tendprs  for  Bonds,"  predict  that,  in  1958,  peak  Consumers  Glass  C  . 

addressed  -to  The  Montreal  Metropolitan  Commission  shall  be  re-  demand  will  reach  130.000  kilo-  £°cj?'rhv' . 

ceived  by  the  latter  at  its  office.  10  St  James  Street  West.  Montreal.  '’"'f  m  1963  -will  be  210.000  corrug.  Paper  Box  C. 

until  ten  o'clock  in  the  forenoon.  June  9th,  1954.  for  the  purchase  of  klJo-watts.  Corrug.  Paper  Box  Pr.  .. 

$3,665,000.00  of  serial  bonds  issued  by  the  said  Commission.  Comipany's  steam  generating  9-  L-  ^  . 

The  bonds  shall  be  issued  in  denominations  of  $100.00  each  or  produced  187,344,949  Nest"pass  C . 

any  multiple  of  this  amount  at  the  choice  of  ithe  purchaser,  with  ’'.9®®  ®®'’*  '"e  total  . 


Company's  steam  generating  2'  f"  £ 

facilities  produced  187, . 34^49  S'esTpa'ss  C.' 

k.w.n.  49  per  cent  of  the  total 


Corrug.  Paper  Box  C.  . . 
Corrug.  Paper  Box  Pr. 


May  first,  1954  and  shall  mature  as  follows: 

November  1954 

November  1955  $180,000.00 

November  1956  190,000.00 

November  1957  190.000.00 

November  1958  200,000.00 

November  1959  180.000.00 

November  1960  190,000.00 

November  1961  190.000.00 

November  1962  200,000.00 

November  1963  210.000.00 

November  1964  140.000.00 

November  1965'  140.000.00 

November  1966  1.50,000.00 

November  1967  160.000.00 

November  1968  160,000.00 

November  1969  1.30.000.00 

November  1970  140,000.00 

November  1971  1.50,000.00 

November  1972  1.50,000.00 

November  1973  160.000.00 

November  1974  45.5.000.00 


’ *’■'2  total  of  Scot  Pr.  ' : !  i ! ! .' 


1.52.599,707  k.w.h 


Mersey  Paper 


Dominion  Tar  C . 

1  Dominion  Tar  Pr . 

[Dominion  Magnesium  ... 
[Dorn.  Anglo  Pr.  .  . 

'Dom.  Foundries  &  Steel  C 


]  Consolidated  statement  of  Mer-|®om,  SsottUh  C 
;sey  Paper  Co.  Ltd.  and  subsidiar- 
lies  foi  the  year  19.53  show-s  net;Dom.  Textile  C 
■  earnings  of  $2,683.18’  as  com-  Dom.  Textile  Pr.  . 
pared  with  $2,534,246  in  19.52.  Net  Donohue  Bros.  C 


common  stock  as  against  $11.28.  Electrolux  C . 

Profit,  after  depletion,  amount-  ^  ,  ... 

ed  to  $5,355,740  against  $.5,635.21.5.  " 

Depreciation  was  $-590. 4.55  as  com-  ford  Motor  -A.  &  B. 
[pared  with  $345,134,  and  income 
tax  provision  was  $2. .534.9.56  Gatineau  Power  C 
against  $2.689.45.5.  Gatineau  Po'«''er  Pr. 

Gatineau  Power  Pr. 

After  making  a  di.stribution  General  Dynamics  C 
under  Section  9.5.A  of  the  Income  >, 

Tax  Act,  deducting  transfer  to  ^ 
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14 
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.30 

June 
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30 
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15 
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15 
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17 
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1.00 
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15 
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14 
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50 
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15 

Ma.v 

14 
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1 
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4 
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15 
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7 

2.75t 

1.20 

.30 
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1 

June 

1 

, 

.90 

5.00  1 .2,5 

5,50  1.38 


Giant  Yellowknife  C 
Gratton  &  Co.  A  .  . .  . 


-  capital  redemption  reserve,  re-  Grafton  &  Co;  A  ;  ;;;;!.  i;oo 

TOTAL  $.3,665,000.00  .spccting  preference  shares  pur-jGrafton  A  Co.  A  .  1.00 

chased  and  cancelled,  paying  prc-iS’’®®* 

The  bonds  may  be  redeemed  before  their  maturity  in  whole  nr  ferred  dividends  of  $.315,969  Lakes  Paper  Pr.  ..  z.so 

In  part  at  their  nominal  value  and  accrued  interest  at  any  interest  against  $297,101  and  unchanged  Hahn  Brass  c  ....  too 

maturity  date  but  not  before  the  year  1960.  common  dividends  for  $198.2.54,  Hallnor  .Mines  C . 

The  Principal  and  the  interest  .shall  be  payable  in  lawful  money  earned  surplus  account  amounted  Hamilton  Cotton  C  .  1  40 

of  Canada  at  the  principal  office  of  Bank  of  Montreal,  The  Royal  to  $5, 493, .560  as  compared  with  ino 

Bank  of  Canada.  National  Canadian  Bank  or  Provincial  Bank  of  $4,260,68.5.  Hindc  Dauch  C  1.40 

Canada  in  the  cities  of  Montreal.  Quebec  or  Toronto  at  the  holder's  Consolidated  balance  sheet  Bollinger  c  .  .24 

‘’P^to"- .  .  ,  ,  ,,  -  V,-  u  u  II  K  shows  current  assets  of  $6.4.'34.3.58  Hud’son^Bav 'm^  C .  4  00 

Each  tender  shall  specify  the  coupon  rate  f which  shall  be  a  ^nd  current  liabilities  of  $2  194.-  ® 

multiple  of  'ii7r  and  shall  not  exceed  4';f»  to  be  borne  by  the  bonds  (515^  indicating  net  working  capi-  ^ . 

and  the  price  expressed  in  Canadian  dollars  (exclusive  of  accrued  tal’ of  .$4.2.39.743  against  $3.289.- '^triai  ^?nish  .  120 

interest)  to  be  paid  to  the  Commission  for  the  bonds  and  shall  pro-  523.  *  Im^rial  Varnish  Pr  ""i  i;50 

vide  that  accrued  interest  from  May  1st  1954  to  the  date  of  payment  g  j  Waters,  president  .states  Im^rial  Life  C  t..5n 

therefor  and  delivery  thereof  will  be  paid  to  the  Commission.  in  the  reoort  that  sales  vnlnm*  International  .Nickel  C  ..  2.()0 

All  tenders  must  be  for  the  total  amount  of  the  i.ssue.  and*  average  daily  production 'totoj;  plne^Pr  .  400 

Each  tender  must  be  accompanied  by  a  cheque  drawn  on  a  reached  new  high  levels,  although  inter;  Pete,  c  LOO 

chartered  bank  doing  business  in  Montieal  and  certified  by  it.  equal  no  figures  are  given.  He  said  the  ilntemational  Paints  Pr.  .  1.20 

to  17-  of  the  principal  amount  of  the  present  loan.  showing  reflected  “a  further  ,.5. , Internal.  Metal  A  .  1.60 

The  cheque  deposited  by  the  tenderers  who.se  tenders  have  been  suit  of  the  machine  speed-up  and  in'tc'rna\'  uVimfe**  Sr .  t  40 

rejected  shall  be  returned  to  them  without  delay,  and  that  of  the  |  modernization  program  on  which  [Invest.  Foundati'on  C  .  .  .  I  SO 
auccessful  tenderer  will  be  retained  by  the  Commission  to  be  applied  the  company  has  been  working  Invc.st.  Foundation  Pr.  .  3.00 
in  part  payment  of  the  purchase  price  of  the  bonds  or  to  secure  the  for  a  number  of  years."  Tnveslmcnt  Found.  Pr.  ..  3.00 

Commission  against  any  loss  resulting  from  the  failure  of  the  Capital  expenditure's  during  the  -’amaica  Pub.  Ser,  c  ..  too 
tenderer  to  comply  with  the  terms  of  his  tender.  year  amounted  to  $1,128  810  the 

The  Commission  does  not  bind  Itself  to  accept  any  of  the  tenders,  report  states,  of  which  $682,087  ^  . 

Each  tender  mu.st  be  made  on  forms  furnished  by  the  Commi.s-  represents  final  payments  on  the  Kelvinator  C  .  1..50 

•ion.  Such  forms  may  be  obtained  at  the  office  of  the  Commission,  ^  construction  costs  of  the  new  TSSi*’'®''''  Addi.son  C  .  .80 

to  St.  James  Street  West.  Montreal.  The  prospectus  and  any  other  Markland.  ’  i  h  i  k  * 

details  concerning  the  present  issue  may  also  be  obtained  at  the  - -  ^  * .  '  ™ 

Office  of  the  Commission.  Amerirnn  KI«nkAlinA  Woods  Pr'.  7;fl0 

The  municipalities  subject  to  the  control  of  the  Commission  that.^*’**'* •vun  iNepneiine  lAifred  Lambert  a  &:  B  ..  .60 

is:  the  cities  of  Westmount.  Outremont.  Verdun,  Lachine  and  Saint:  Operating  profit  of  American 'a  ^  5"  I  ' ' 

Michel,  and  the  towns  of  Montreal  West  HanM5Stead.  Lasalle.  St.  Nep^line  Ltd!  reported  operating  iLamaqu^oX  c  . 

Pierre,  St.  Laurent.  Mount  Royal.  Montreal  East,  Pointe  aux  Trembles  tjrofit  of  $85,894  for  the  quarter  iLaura  Second  C  .  .  .  . .  ;io 

and  Montreal  North,  including  the  city  of  Montreal,  are  jointly  and  ci.dcd  March  31  1954  This  repre- :  ^®''®®®se  Bund  C . 

•averally  responsible  for  the  present  loan.  isented  a  slight  decline  from  the  ii^hiaw  ^n^®' ® .  I  'm 


.24  08 

6.00  1.50 


.luly  1  .tune  I 
.luly  1  .tune  I 
Juiie  10  .May  27 
.tune  to  Ma.v  13 
.luly  15  June  15 
June  15  May  25 
Sept.  1.5  Aug  25 
Dec  15  Nov.  2.5 
June  .30  tune  15 
June  30  June  15 

July  1  June  10 
June  1  .Ma.v  17 
June  1  May  10 
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.Tune  14  May  14 


American  Nepheline 


[John  Labatt  C  .  1. 00 

I  Lake  of  Woods  C .  160 

[Lake  of  Woods  Pr .  '1 .00 

[Alfred  Lambert  A  &:  B  . .  .60 
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at  the  office  of  the  Commission,  10  St.  James  Street  West,  Montreal. 'd.pped  to  $7,294  from  $7,541.  I  MacKinnon  str  stee 

The  Commission  will  pay  all  expenses  in  ®°"."®ctto"  ^e  cxpres.sed  in  tons  increased  I -j^/Coli  Frontcnac  c 


THE  MONTREAL  METROPOLITAN  COMMISSION 
(Sighed*  GUY  VILANDRE. 

Assistant  Secretary-Treasurer. 

A  I  . 


|ron.sidrrahie  extent  the  improve-  >Me?chers'^*PT'* 


rr.ent  in  sales. 


I  Minina  Corp.  C.  .. 
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been  declared  an  the  aiitstandlnt  V.,  Lapnai 

lAlArtmine^Ai'  DsaeAx  Cemmon  Sherci  of  fht  Copitol  Stock  Stock  of  'The  'Wabasso  Cotton 

VVcSTlTlinSTcr  rapor  at  the  Cemoony,  poyoble  em  ISth  Company,  Limited,  payable  on 

Jane,  1tl4,  to  Shoroholdert  at  record  the  2nd  July.  1954.  to  shareholders 
Annual  report  of  Westmin.ster  at  the  close  of  buiinett  on  31st  May,  record  as  at  close  of  business 
/-■«  r  .....  |V54.  ._  .u.  7-1,  r,,n„  ioca 


2. .50  *7  OCA  ooi  A  t*  •"»  •raac"  toaooo  or  rne 

.90  ^®^  sales  up  at  $7,264,331  from]  Raygi  Bonk  of  Canada,  eo  end  otter 
.20  $7,058,561  in  the  preceding  year.|  '**•*  '**4. 

^  i  Despite  the  improvement  in  sales,]*''  ***  •*•'*■ 


Mf.  Howard  Wert,  C.A., 
Saertiaty  Traosiircr. 


2.'62  l»®t  earnings  were  sharply  lower  111. 

3  94  ]at  $475,959,  equal  to  $1  19  a  share  Mar.  itlY. 

•‘5  I  as  compared  with  $614,658.  equal  _______________ 

■jQ  'to  $1.54  a  share.  Per  share  earn-  ,  .  -  - 

.'30  ‘tigs  shown  are  on  the  basis  of^ATIklCAII  D 
.30  i  400,000  combined  class  “A”  and:^^  I  IPICMw  r 

i:™-  j;?!.”""’  COMPANY 

■30  I  Income  taxes  in  the  latest  year, 

.25  I  were  sharply  lower,  at  $452,000!  DIVIDEND  NOT 

.(against  $860,000  in  the  1592-331 


H.  W.  CAPEL. 
Secretary-Trea.surer. 
Montreal.  Quo.. 

20th  May,  1954. 


,.  ,..1.--=,  NATIONAL  STEEL  CAR 

GATINEAU  POWER  corporation  limited 


NOnCE  OF  DIVIDEND 


Income  taxes  in  the  latest  year.  Notice  i.s  hereby  given  that  a 

I  were  sharply  lower,  at  $452,000|  DIVIDEND  NOTICE  dividend  of  thirty-seven  and  one- 

, (against  $^,000  in  the  1592-33]  ;half  cents  (37'/4c'  per  share  has 

ar$I.443!52o''agS  TuSsiL dividends  have  been, been  declared  for  the  quarter  end. 
Earned  surplus  at  the  latest  year,  ®®  ®®*°  $1.25  a  share  on  the  ing  June  30.  1954.  payable  on  July 

end  stood  at  $2,397,877  against'5%  Cumulative  Preferred  Shares, j]5.  1954,  to  .shareholders  of  record 
'$2,163,541  a  year  earlier.  :$1.38  a  share  on  the  5V47c  Cumu-Jat  the  close  of  business  June  1.5. 

lest  Tear  amouS  to  ‘$343.^8 P®®|®®®®^  Shares  and  30c  a  19,54. 
lagainst  $303,509  last  year  while  *bare  on  the  Common  Shares,  mi  By  Order  of  the  Board, 
additional  depreciation  provision  each  case  payable  July  1.  1954.  toi  g  j  partvAN 

on  assets  subject  to  double  nor-  holders  of  record  at  the  close  of:  '  e  .  ’ 

:mal  rate.s  totalled  $99,951.  theL...: _ t.._-  ,  t-»=A  -u _  ;_l  Secretary. 


fall  of  1953. 

ISimpsonVSears 
iPions  'Peg  Unit 

[  Toronto  —  Announcement  is 
I  made  by  Simpsons-Sears  Ltd.  of 
completion  of  negotiations  with 
David  Slater  Ltd.  for  the  future' 


!  ANDRE  E.  GADBOIS. 

Secretary. 

Hull.  P.Q.. 

May  19,  19,54. _ _ 

IMPERIAL  TOBACCO 
'  COMPANY  OF  CANADA, 
LIMITED 

I  —DIVIDEND— 


Class  Dividend  No.  31 

I  Notice  is  hereby  given  that  the 
[regular  quarterly  dividend  of  Fifteen 
I  cents  (ISO  per  share  has  been  de- 
I dared  on  the  outstanding  Class  "A'* 
[Shares  of  the  Company,  payable  Jul.v 
[2nd.  19.54,  to  shareholders  of  record 
;a.s  at  the  close  of  business  on  Ma.v 
3I.st.  1934. 

'  Class  “B-  Dividend  No.  27 


Notice  is  also  given  that  a  quar- 
I  — DIVIDEND —  Icrly  dividend  of  Fifteen  Cents  (1.5c) 

per  share  has  been  declared  on  the 
NOTICE  IS  HEREBY  GIVEN  outstanding  Class  "B"  Shares  of  the 
that  an  Interim  Dividend  (No.iCompany.  payable  -lul-''  Zod.  1954.  to 


to  build  a  of  the  Company  has  been  de-.  L.  R.  GRAY, 

1  large  I etad  store  comparable  to  its Viared  payable  on  Wednesday,]  Secrctarv. 

units  in  Burnaby  (near  Vancou-'fhe  30th  day  of  June.  19.54.  tolLondon.  Ontario, 
r  o-  ^to'iton.  ishareholders  of  record  at  the]Mav  ]7th.  19.54. 

I  While  Simpson.s-Sears  will  erect  ciogg  of  business  on  Monday,  the  -  -  — - ; - 

and  own  its  retail  store  in  Polo'sist  day  of  May,  1954.  I 

[co-operate  closely  with  David]  ORDER  OF  THE  BOARD.  '  jiomtnion  tl^extile 
'  Slater  Ltd.  in  the  mo.st  cffeclivej  H.  E.  JACKSON,  1  -r 

(planning  of  the  area  as  amojor  Secretary  ’  KltHtltP 

Iregional  shopping  centre.  MONTOEAI  PO  I  1 

I  -niis  i.s  the  ninth  major  retailing, ’  1  DIVIDEND 


Co..  ILimiteb 


DIVIDEND 

NOTICES 


the  factory  of  which  the  Emerson  ' 

lines  will  be  produced,  as  in  the  i  ^*''’**r*? -?f 


'  Announce  Formafion  past,  by  arrangements  with  1  he  | 

EmeTSOn  Radio  -  Phonograph  Co.  of  the  Company  for  the  quarter  ending  ioth 

I  Emerson  or  ^anaaa  of  the  u.s.  ijune.  1954.  payable  isth  juiy,  1954  t» 

!  Formation  of  Emerson  Radio  of  S.J.  Sinclair  ha.s  been  appoint-  'Sih  June,  1954. 

Canada  Ltd.  to  undertake  the  ed  president  and  Rupert  K.  Grant,  [common  stock- a  Dividend  of  ten 
'manufacture  and  sale  in  Canada  sales  manager  of  Emerson  Radio  ]«>«»  (toO 
jo^f  the  U.S.  -  designed  line  of  of  Canada,  which  will  establish '  to* 

lElmerson  radio  and  television  re-  its  head  office  at  74  Trenton  2nd  July.  19.54  to  .h.rehoider,  of  record 

,ceivers,  has  been  announced  here,  avenue.  Town  of  Mount  Royal.  i  4th  June,  1954. 

iThe  new  company  will  function  The  company  will  also  market|  By  OrderoftheBrwrd. 

,  primarily  as  a  selling  subsidary  air-conditioning  equipment.  i 


.75  J.  S.  Mitchell  C  . 

.29  Kobt.  Mitchell  C  . 

..50  iRobt.  Mitchell  C  . 

.25  IRobt.  Mitchell  C  . 

2.50  Modern  Containers  C  . 
..30  1  Modern  Containers  A  ... 

.43  [  Molsons  A  &  B  . 


.75  !  Moore  Corp  Pr . 

,60  [Montreal  Refrig.  C  ... 

1  National  Hosiery  B  ... 

Nat.  Hosiery  A  . 

„  Nat.  Hosierv  A  . 

Nat.  Steel  Car  C  . 

5'=o  [National  Drug  C  . 

,5  I  National  Drug  C  .  .  . 
3  371;  [National  Drug  Pr. 

Newfoundland  Light  C. 
Normetal  Mining  C. 


.  I  Ontario  Loan  C  . 

.50 

..50  Page  Hersey  C  . 

.50  Paton  Mfg.  C . 

Paton  Mfg.  Pr . 

.25  Pickle  Crow  Gold  C  - 

.60  [Placer  Develop.  C . 

2.75t  [Powell  River  C . 


1.2$ 

.31  ’,i 

July 

2 

.75 

June 

15 

.75 

Sept. 

15 

.75 

Dec. 

15 

1.00 

.50S. 

June 

2 

1.00 

.25 

July 

2 

.20 

June 

25 

1.00 

.25 

July 

2 

7.00 

1.75 

July 

2 

1.00 

25 

Julv 

2 

1.50 

LOOS. 

July 

2 

.68 

.17 

Julv 

2 

.20 

.(;5 

July 

2 

20 

.05 

Oct. 

1 

I. .50 

.37’, 

Jul.v 

15 

.15 

May 

.31 

.02’ i 

Mav 

3: 

.60 

.15 

June 

1 

.30 

June 

1 

05 

June 

29 

2;75 

.69 

June 

13 

,75 

June 

IS 

7.00 

1,75 

June 

1 

05 

June 

13 

1.00 

.25 

July 

2 

.75 

.lu'.v 

2 

80 

,20 

June 

15 

1.40 

.35 

June 

15 

.10 

June 

30 

.73 

June 

18 

1.00 

.25 

June 

15 

1.00 

.23  ext. 

June 

13 

Montreal,  May  19th,  1954. 


R.  D.  ARCHIBALD 
Secretary. 


litibi 


.90  I  Pressed  Metals  C  ... 
.3, 7.5  Price  Bros.  Pr . 

V-n’i-Qo*-  Te'  c  . 

g’oo  Quemont  Mining  C.  . 
•10  j  Rcilmans  C  ...... 

-50  {Rennid  Coventry  A 
75  ip.  L.  Robertson  C  . 

t'5!!  P.  L  Robertson  Pr. 

j.20  ;p.  L.  Robertson  Pr. 

1.25  [p  L  Itebertson  Pr. 


15 

4.00  2.00 


1.00  .2',5F.x|ra  July 


June  1  .May 
July  1  June 


June  29  June  4 

June  15  .May  21 
.1.111  1  June  15 

Jul.v  I  June  18 
July  1  June  18 
July  1  June  18 
July  1  June  18 


'Robinson  Little  A 


^  11  [  Royal  Bank  C  . . 

•7»  iRoyalite  C  . 

'•2  iSaguenav  Pr. 
a  Sarnia  Bridge  C 

2  00  Scythes  C  . 

Scythes  Pr . 

.45  Shawinigan  A  . . 
.27'/a  Shawinigan  B 


.75  iSigma  Mines  C . 

].!2'a  ;Silknit  C  . ,. 

LOO  I  Silver.  Stand.  Mines  C  . 

1..50  Silverwood  A  . 

2.00  ]  Silverwood  B  . 

.50  IL  Simon  C  . 

1.20  '  H.  Simon  Pr . 

1.60t  [Simpsons  C  . 

.70  Standard  Brands  C  . 

i.05  .[standard  Radio  A  . 

150  [  Stedman  C  . 


2  25  D.  A.  Stuart  Oil  C  ...,. 

iSylvanite  Gold  C  . 

5^5  Sylvanite  Gold  C  . 

i.50  ;Tcck  Hushes  Gold  C  .. 

'Thrift  Stores  C  . 

.75  .Tip  Top  Tailors  C  . 

.40  'Toronto  Elevator  C  . 
'Trans  Canada  Inve-t.  A 

in  'union  Acceptance  Pr, 

.1  in  United  Amusement  A  it  1 
nn  [united  Corp.  B  . 


1. 29 

..30 

July 

1 

June 

18 

l.Ofl 

25 

June 

1 

M.a,v 

15 

1.00 

.25 

June 

1 

Ma.v 

15 

4.25 

1.60’i 

June 

15 

June 

1 

1,40 

.35 

June 

1 

April 

30 

.26 

.06 ’i 

June 

1 

May 

14 

4.25 

1  06 

July 

1 

June 

11 

.80 

.20 

June 

15 

May 

.31 

.25 

June 

1 

.May 

15 

1.25 

.31 ’« 

June 

1 

May 

15 

2.00 

.50 

July 

2 

June 

30 

2.25 

.58 ’i 

July 

2 

June 

.30 

7.00 

175 

July 

2 

June 

19 

.20 

July 

28 

June 

23 

1.00 

.25 

June 

13 

June' 

1 

.C2 

June 

13 

Ma.v 

25 

.60 

.15 

Jul.v 

2 

Ma.v 

31 

.40 

.15 

July 

2 

Ma.v 

31 

.50 

June 

1 

May 

11 

5.00 

1,23 

June 

1 

May 

11 

.30 

.12’i 

June 

l5 

Ma.v 

14 

.50 

June 

15 

May 

14 

.40 

.15 

Julv 

9 

June 

18 

.80 

.20 

July 

2 

June 

15 

1.50 

.755. 

June 

1 

May 

10 

.30 

.20 

June 

1 

Ma.v 

22 

.08 

.04S. 

Julv 

2 

April 

15 

.08 

.026x1. 

Ju'y 

2 

April 

15 

"iB  iViau  Biscuit  C  . 

'a-,  [viceroy  A  . 

'12  [Virginia  Dare  Pr.  . 

■T.^.  IWabasso  Cotton  C  . 


.15 

95 

June 

1 

Anril 

24 

.10 

..  1.60 

,40 

Jul.v 

2 

June 

15 

MO 

.60 

.15 

Jul.v 

1 

June 

I 

.45 

.80 

,20 

June 

1 

May 

21 

.40 

4.-;',4 

June 

I 

May 

14 

79.1 

.  1.20 

.30 

June 

1 

Ma.v 

14 

.60 

B  59 

.  .2.5S. 

June 

15 

May 

.31 

.25 

.40 

.10 

-May 

31 

April 

30 

.40t 

..  1.00 

.25 

June 

30 

June 

IS 

.50 

..  2.00 

.50 

July 

2 

June 

21 

2. .50+ 

.50 

.12’.', 

June 

15 

June 

1 

,25 

..  1.25 

.31 ’i 

June 

1 

May 

18 

.62 ’,i 

.15 

July 

2 

June 

7 

.50 

;  1.40 

.35 

June 

10 

May 

7 

.70 

.  1.00 

25 

June 

I 

April 

30 

.50 

.30 

June 

15 

Ma.v 

25 

.60 

4.50 

l.I2’,i 

June 

1 

May 

14 

2.25 

. ,  5.00 

2.50S. 

June 

30 

June 

1 

2.50 

. .  5.50 

1.37’i 

June 

1 

Ma.v 

15 

2.75 

..  .12 

.03 

July 

2 

May 

25 

.00 

.04 

July 

16 

■June 

16 

.06 

•75*  West.  Can.  Breweries  C  .  LOO  25  June  I  April  ^  -5® 

.75  westeel  C  ’  .  .  ..30  June  15  May  25  ..  .60 

,in  Geo  Weston'  Pr  ....  4,50  l.I2’,i  June  1  May  14  ..  2,25 

^1??  '  winning®  Electric  Pr.  ..  5.00  2.50S.  June  30  June  1  ..  2.50 

'«  I  G  H.  Wood  Pr.  ....  5.50  1.37’,i  June  1  May  15  ..  2.75 

OS  Wright  Hargreaves  C  ..  .H  .03  July  ]  May  25  ..  .00 

]  Yellowknife  Bear  C . 04  J"'.V  'J'"’*  18  .. 

*30^  ^Nole-Unles..  otherwise  tndicoled,  dividends  are  on  a  quarterly  bssls, 

.40+  S.A.— Semi-annuaUy;  iBt.— Interim;  orr.— Arrears;  US— U.S.  funds;  t— In- 
.50  eluding  extr«s. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
-  amounts  per  share  set  out 
below,  have  been  declared 
payable  July  1,  1954,  to 
shareholders  of  record  at 
the  close  of  business,  June  1, 
1954,  on  the  following  out¬ 
standing  shares  of  ABITIBI 
POWER  &  PAPER  COM¬ 
PANY,  LIMITED: 

Preferred  .37'/ic  per  share 
Common  30c  per  share 
By  Order  of  the  Board. 

L.  B.  Popham,  Secretary 

Toronto,  May  13,  1954. 


iSfl  Jolins-Manville 

!  ®r  CORPORATION 

;9"  I  ‘  '  DIVIDEND 

50  I  The  Board  of  Directors  declared 
■50  I  a  dividend  of  75c  per  share  on 

2  12’i'  the  Common  Stock  payable  .Tune 
•  '0  I  in,  19.54,  to  holder.,  of  record 
•18  I  June  1,  1954. 

3  18  ROGER  HACKNEY,  Treasurer, 

.40  I 

.50  ! - -  -■  --- . . . 

CANADIAN  CELANESI 
LIMITED 

•40  ' 

.39  Montrool,  Quo. 

•04  I,  , 

.45  'I  he  Board  of  Directors  has  this  day 
•^5  I  taken  the  following  action  with 
2!30  respect  to  Dividends: 

I'iJn  PREPF.RRF.D  SIIARF..S,  $1.75  SKRIF..S 
35  I  Forty-three  and  three-quarter  rents 
■7?'  I  per  share,  which  shall  he 

40  deemed  to  be  for  the  three  months 
.tot  I  period  from  April  1,  1054  to  June  -10, 
.tot  :  |()54.  has  been  declared  payable 
.10  ijune  .50,  1954  lo  the  holders  of  record  • 


19.54. 

PREFERRED  SHARES.  Il.tO  SERIES 


'three  months  period  from  April  1, 
jl954  to  June  .50,  1954,  has  been 


business  on  June  4,  1954. 

COMMON  STOCK 

Fifteen  eenis  (15(f)  per  share,  irs 
respect  of  the  .second  quarter  of  19.54,. 
has  been  declared  pa>’ahle  June  .50, 
1954  to  the  holders  of  record  at  the 
close  of  business  on  June  4,  1954. 


May  19,  1954. 


A.  G.  ALLAN, 

Secretary, 


rjr-- 

STOCK  AND  BOND  MARKETS 

M  -  •  «  »  1  _ 1.  _ inA/*  I" 

The  Hnancial  Times 

Dividend  May  Go 


Doubts  vpsardinff  the  mainten- 
anee  of  dividend  distributions  on 
the  enmmon  stock  of  Dominion! 
Textile  Co.  Ltd.  were  voiced  by' 
directors  of  the  comp)any  in  an-! 
nouncinc  declaration  of  a  divi-' 
dend  of  10  cents  a  share  on  the 
issue,  payable  July  2nd  to  share¬ 
holders  of  record  June  4.  State¬ 
ment  accompanying  announce¬ 
ment  of  the  declaration  said: 

'Some  signs  of  improvement  in 
the  tone  of  the  cotton  cloth  mar¬ 
ket  in  the  U.S.A.  during  the  past 
few  hays  holds  out  the  po.ssibilit.v 
of  an  easing  in  the  intense  pres¬ 
sure  to  which  the  Canadian  cot¬ 
ton  manufacturing  industry  has 
been  subjected  for  many  months. 
tJnlps.s  such  relief  becomes  mani¬ 
fest  there  Ls  no  prospect  of  a 
further  dividend  in  sight.” 

Effects  of  import  comp)etition  on 


New  Mun'l  Bond  Issues 


LAUZON  SCHOOLS 

Awarded  by  school  commission- 1 
ers  for  Lauzon,  Quebec  to  Oscar 
i'  Dube  &  Co.  Inc.,  Dawson,  Hanna-' 
ford.  Ltd.,  Gairdner  Sc  Co.  Ltd. 
and  J.  T.  Gendron,  Inc.  was  an 
issue  of  $.32.1,000  twenty-year  3 
per  cent  serial  debentures,  ma-i 
turing  19,‘j.')-74.  At  price  paid  for 
the  issue  of  94.6.1  net  cost  of  bor¬ 
rowing  to  the  commission  is  3.7.14 
p.c.  A  grant  of  $164,89.'  has  been 
given  by  the  Provincial  Secretary 
for  the  loan.  Four  other  tenders 
were  submitted  for  the  loan  and 
bidding  was  keen. 

TOWX  OF  ASBESTOS 
Town  of  Asbestos,  Qiie.,  has 
awarded  to  Bell,  Gouinlock  A:  Co. 
Ltd.  and  the  Canadian  Bank  of 
Commerce  an  is.sue  of  $97,000 
twenty-year,  3  p.c.  serial  deben- 
ituros,  maturing  19.15-74,  at  a  price 


THE  TREND  of  me 
STOCK  MARKET 

- By  Analyst 

The  usual  five-day  trading  period  reviewed  in  this  spare 
every  week  has  been  cut  in  half  by  the  long  weekend  preceded 
h.y  at  least  a  half  a  day  of  preparations  and  followed  by  at  least 
half  a  day  of  recovering  from  the  strain. 

But  those  who  did  not  trade  because  the  holidays  intervened 


BONDS  and  NEW 

ISSUE  MARKETS 


iA  Cie  Inc.,  and  Emile  Garnetu, 
Garneaii.  Boulanger  L'tee, 

'  Members  continuing  for  their 
second  term  are;  E  F  C  Kinnear, 
W.  C.  Pitfield  A  Co.  Ltd.  and. 
Riidolphe  Ca.sgrain,  Ca.sgrain  & 
Co.  Ltd. 


AK/k/WM  Imontreal  short  interest 

_  _ J  Short  interest  position  m  the 

^  ...  Montreal  Stock  Exchange  on  May 

It  was  a  relatively  quiet  week|good  demand.  Aluminum  14,762  .share.s  in  31  issues, 

in  the  bond  market.  Due.  pos.sihly  were  much  more  active  during  the  a.s  compared  with  16.4.19  shares 
to  after  effects  of  the  recent  big  week  and  there  wa.s  ^  \TrVrnadian'  Stock  Ex- 

Canada  refunding,  prices  were  a  Istrength  showm  by  the  B.A.  «ii  .<!hort  position  was  115,635 

litAle  pasder,  especially  in  the  mid-  convertible  i.ssue.s.  Canadian  Brew-  fjjipres  in  .11  i.ssue.'.  as  compared 
die  and  longer  term-s.  The  .3s/.19  ;cries  4'4s.6l  were  again  among  with  129,001  shares  m  47  issues  on 


But  those  who  did  not  trade  because  the  holidays  intervened  _ April  .30 

missed  little  of  excitement  and  not  much  of  particular  profit  were  off  15  cents,  the  ,3«/57  off, the  more  activ  ly  r  ..[ - 

value.  10  cents,  and  the  3s  of  60.  62  and’Doseo  4s;6l  and  Federal  Grain] 

Whatever  the  averages  may  say  about  the  various  days’  (j,  about  '/«  The  .3s  66  4s  64  were  al.so  ,n  demand  and  in  |  - 

results,  it  is  still  the  individual  issues,  most  of  them  not  included  ....  .  .  u-i  i  : 

in  the  average-making  list,  that  determine  the  tone  of  the  were  holding  their  own  while  the  ^general,  the  bond  market  as  far 

market.  2’'4.s,  68  were  down  'A  and  the  as  the  indu.strials  are  concerned,! 

New  York  has  demonstrated  this  to  the  full  in  recent  weeks  31,^5, 7(5  .^erc  a  .shade  easier  as 'showed  .something  like  tJie  selec- i 


Great  Lakes  Paper 
Redeeming  Stock 


nporation.s  of  Dominion  Textile,  GRAHAME  G.  JOHNSON,  direc-  ^3.31.  On  this  basis  net  cost  of 
and  other  operators  in  the  various! tor  of  Credit  Interprovincial  Ltd.,'^°'’*’®'''*"K  to  municipality  is  3.811 
branches  of  the  Canadian  textile  who  has  been  elected  chairman,  ^ree  other  tenders  were 
industry,  during  the  past  2  or  3  Quebec  district.  Investment  Deal-  submitted  for  the  issue,  and  bid- 
years  arc  indicated  by  Dominion's  ers’  Association  of  Canada.  ding  was  close. 

earnings  and  dividend  record.'  _  rr  - 

Company’s  fiscal  year  ends  March  Pgffflf  jfm  LLOYDMI.N’STER  SCHOOL.S 

31st  and.  for  the  5-year  period  ■*  Lloydminstcd  Public  School 

in4P-.13.  net  earnings  on  common  j  ^  77 1 .  Di.strict  No.  10.36  Sask.,  has  sold 

stock  after  all  charges  and  pre-  JfiC7nD€T  riTinS  a  $160,000,  five  per  cent.  20-year 

fpiTcd  dividends  have  been  as  _fol- 1  fienai  debenture  is.sue  at  102..30 

lows:  1949  $2.0.3  a  share;  1950  |  u  nr  •  /-»  d  r-  *■'’  J'ame.s  Richard.son  A  Sons.  Pro- 

$1.1.1  a  share;  1951 — 1.94  a  .share:i  Brigadier  James  B.  Weir,  O.B.E  ceed.s  will  be  applied  towards  the 
19.12-61  cents  a  share;  195.3-40  E^D.,  was  re-electcd  chairman^  of  construction  of  an  eight-room 
cents  a  share.  Dividends  paid  dur-  the  governing  cnramittee  of  the  Duhiic  school  and  four-room  ad- 
ing  the  same  period  have  been  Montreal  Stock  Exchange  at  the  (.v,_  existing  high  school 

1P49-  R.1  cents  19.10-70  cents;  1951  annual  meeting  held  during  pasl  3^,^  auditorium 

-  90  rents;  1952— 70  cents;  195.3 — 60  week.  high  .school. 

Cents.  For  the  fi.scal  year  ended  1  In  his  addre.ss  to  the  meeting  '  _ 

March  .3Ist  this  year  a  total  of  50, Brigadier  Weir  stated  that  the  fa-i  r.K.«p,-s.T-rki*;v 

rents  a  share  was  paid,  in  two  cilities  provided  by  the  Montreal]  OF  GhOKOElOWN 

quarterly  dividends  of  15  cents  a  Stock  Exchange  for  its  members]  -A  syndicate  composed  of  Bank- 
share  and  two  payments  of  10  and  the  investing  public  have|ers  Bond  Corp.  Ltd.  and  The 
rents  a  share.  gained  for  it  a  high  reputation  as  Canadian  Bank  of  Commerce  has 

_ _ ’ _  a  market  place  for  industrial  purchased  an  issue  of  $70,427.47 

ill  B  shares  all  over  the  world.  town  of  George  town,  Ont.  1-5 

tirCBT  LdkeS  P 3P6r  new  vice-chairman  of  the  and  1-10  year  debentures  at  a  price 

~  governing  committee  is  F.  L.  of  $105.95  representing  a  3.85% 

PAnAOminn  Stuart  of  Kingstone  A  Mackenzie,  cost  basis  to  the  town. 

IXCUCCIIIIliy  M  tJIvLIV  while  R.  B.  Ashby  of  Hugh  Mac-  Proceeds  of  the  issue  will  be 

-  !kay  &  Co.,  has  been  elected  sec-  used  to  defray  the  cost  of  con- 

A  considerable  improvement  in  >etary-treasurer.  jstruction  of  additional  sewers  and 

net  earnings  after  all  charges  for!,  newcomers  to  the  govern- jwatermaiiis  and  a  new  fire  hall. 

the  first  oiiarter  of  this  vear  as  committee  are  M.  P.  Reilly  of  - 

compared  with  corresponding  1  STE.  C.ATHERINE,  HATLEY 

period  of  19.13  and  decision  to  Macleod,  Riddell  A  municipality  of  Ste.  Cath- 

redeem  the  outstanding  balance  replacing  Jacques  Hatlev,  Quo.,  has  award- 

of  company’s  “A”  shares  are  and , p^  jp  j-pp^ip,.  P^^p,  ^ 

announced  in  a  message  to  share-  bcaimien,  Jr.,  or  L.  tT.ij  ^  $21, .100  of  twenty-vear, 

holders  from  the  management.  p.c.  serial  debenture.s.  matur: 

On  gross  operaling  profits  for  If A  ®  ^  ^ ^  1955-74  at  a  price  of  95.27.  On 

the  first  3  months  of  19.14  of  '’^any  years  of  set  vice,  thiee  terms  ^  .  . 

tt  aod  ana  t inn  non  in  ov  of  which  he  served  as  chairman.,  “ 

$1,6..4,.306  about  $100,000  m  ex-  Beaubien  has  served  for  the  municipality  is  4,083  p.c.  One 
ee.ss  of  figure  for  same  period  ,  nas  seivea  lor  me  enbmitted  for  the 

last  vear,  net  earnings  are  esti-  ‘'nee  years  as  an  advisory bul  ^as  submitted  for  the 
mated  at  $642,6.14,  equal  to  .13  member  and  on  the  governing  “.an.  _ 

rents  a  share  on  common  stock|eomnn‘lee^  t,,p^  STE.  AG.ATHE  SCHOOLS 

outstanding,  which  compares  withi  eiiso  eieeiea  iiitiiiotis  01  iiii  ,  ,  ,, 

$.1,16.484.  equal  to  46  cents  a eo.umittee  were  J  E.  Sc’hool  commissioner.s  for  the 

share  Class  “A”  stock  is  bein^  ui  Bi  ault  &  Chaput.  r.  K.  ’ parish  of  Ste.  Agathe,  Que.,  have 

called  for  redemption  as  of  June  nf  Gi;aham  A  Co.,  F.  awarded  to  Credil-Quebec,  Inc.. 

G.  McArthur  of  Ames  A  f  o.,  P.;an  issue  of  $11,000  twenty-year. 

No  new  finaneinir  will  be  neees-  f’^rsoiis.  of  Greenshields  A  tj'i  p.c.  serial  debentures,  matur- 

sarv,  ris  poinled  out,  to  raise  Go.-  F.  Bentley  of  O  Brien  A  .ng  1955-74.  at  a  price  of  94.53.  On 
funds  for  the  redemption  which  Williams,  and  G.  C.  Lier.scb  of  C.  this  basis  net  cost  of  borrowing  to 

i.s  to  be  effected  out  of  current  i'  Hodgson  A  Co  the  latter  two  commission  is  4.153  p.c.  Two 

funds.  The  no-par-value  Class  ‘’<^mg  elected  also  as  advisory  other  bids  were  submitted  for  the 

•■A  ’  preferred  stock  is  callable  with  Mr.  Macleod.  loan. 

«t  its  stated  value  of  $40  per  J.'’?,. ‘^'’airman  referred  to  the  - 

share  plus  a  premium  of  $12.50,  . ^'^'wities  of  the  past  year,  com-,  redEMPTEL’R  V’GE 

or  a  total  of  $.12. .10  per  share.  |menting  on  the  adoption  of  per-|  Awarded  bv  the  village  of  St 
A*  4;^^  4^ 'nii.<?sive  incorporation  of  meniber:„  u,>  luc  m  ol. 

As  rcn^mptions  fiom  time  to  ^  thp  i‘mnrnv^>H  <v<fprYi  nf  Que.,  to  Credit  An- 

time  have  reduced  the  original  7  glo-Francais  Ltd  was  an  issue  of 

i.cio  100  000  .bo-o-  i...  «s  ins  clearing  by  electric  machines.  o. 

issue  of  100.000  share  to  6,1,103,  of  Kvehanee  <t -uids ' *'‘9,000  fifteen-year  serial  de- 

eiirrently  outstanding,  the  P‘o- '  ,  ^  at  a  price  of  97.96  for 

jecled  redemption  will  entail  loiie  „  f.„mpr  -•Hi's  of  1955-64  and 

outlay  of  $3,417,907.50.  mcm'Li  corL  a  ^  $88,500  of  4’s  of  1965-69.  On  this 

The  company  al.so  has  oulslaiul-  '  ‘  bvi  i.oipiiatioii._^ - borrowing  to 

mg  100,000  shares  of  Class  ■’B”,  .  1  u  ti  •  .  .  ,  I  municipality  i.s  4.1680  p.c.  Two 

cumulative  preference  stock,  of ■  witli  I-.  L.  Bell,  a.-sMaiit  maiia-  submitted  for 

no  par  value  and  with  a  dividend  i  Sei ,  1;.  N.  Hughe.s,  sales  manage]  . 

rale  of  $1.20;  and  1,200.000  shares'  ‘or  Ontario;  N.  R.  Edwards,  man-;  _ _ 

font  of  1,. 100,000  authorized)  of ,  “Ser  American  and  Overseas  De- 1 

no-par-value  common  stock.  The '  P«'i'tment;  L.  W.  'Virtue,  manager  P|/>hs|'nenr|  FnriimC 
dividend  rate  on  the  Class  ‘‘A”  trading  department;  N.  R.  Billing-:  U3UI1  lUI  UIII3 

stock  i.s  $2.50.  ton,  manager  research  and  sta- 

_  tLstical  department:  and  H.  Cios-|VVGr6  JUCCGSSTUI 

Ontario  Appointments  Toron*o^^'^'''^°'^  accounts,]  _ 

Jos.  Richardson  &  Sons  Other  James  Richard.son  A  Sons]  Winnipeg.  —  Announcement  is 

Winnipeg. — With  the  expansion  offices  in  Ontario  are  in  Chatham.! made  of  the  conclusion  of  the 
of  .lames  Richardson  A  Sons,  in-' Galt.  Kenora.  Kingston,  Kitchen-!  “‘53-54  serio.s  of  _  public  invest- 
vpstment  dealers,  in  Ontario  dur-jer.  and  Wind.sor.  The  firm  has  2l'ment  forums  held  in  various  cities 
ing  the  past  year,  a  number  of  offices  across  Canada  from  Mont-! by  James  Richardson  A  Sons,  in- 
appointments  and  confirmations!  real  to  Victoria  and  is  a  member  '’cstment  dealers.  Total  at^end- 
in  the  senior  staff  in  Toronto  have] of  all  leading  Canadian  stock  ®‘  the  forums  wa.s  over  /.OW, 

been  announced.  To  be  supervisor  changes.  Correspondents  are:  public  mecting.s  were  be- 

Ontario  offices  and  resident  man-  maintained  in  the  United  StatesifP”  on  an  experimental  basis  in  _ 
ager  in  Toronto,  T.  E.  Pilkington;  and  abroad.  ‘be  winter  of  1952-53  and  enlarged 


and  the  Canadian  markets  of  course  follow  suit  very  closely. 

Canada  Cement  (and  its  one  point  drop  on  Tuesday!  con¬ 
tinue  to  get  some  attention.  Readers  of  this  space  may  remem¬ 
ber  that  we  mentioned  this  one  about  six  months  ago  and 
about  nine  months  ago  as  becoming  a  highly  splittable  stock 
at  a  price  of  around  120. 

When  we  first  looked  into  it,  and  digested  all  the  rumors 
heard  about  it  in  connected  with  a  possible  split,  Canada 
Cement  was  playing  around  the  WO  mark.  It  is  now  at  about 
$106  and  getting  close  to  the  point  when  something  ought  to 
happen. 

A  split  into  four  shares  with  all  the  tremendous  business 
ahead  of  it  should  make  this  one  of  the  most  popular  trading 
issues  starting  at  about  $30. 

❖  ❖  ❖ 

Down  in  New  York  where  May  24th  does  not  mean  a  thing, 
things  went  quietly  on  Monday  and  did  not  do  much  better  on 
Tuesday.  Nor  was  there  much  evidence  on  Wednesday  that  a 
break-out  from  the  rut  might  occur  soon. 

Right  now,  the  market  is  of  course  as  capable  of  surprises 
as  ever.  And  we  mean  this  strictly  as  a  two-way  affair. 

The  economic  indices  continue  stable  with  a  small  sign  here 
and  there  —  in  the  steel  industry  for  instance  —  that  things 
are  going  better.  The  first  quarter  reports  are  all  giving 
evidence  that  earnings  have  been  holding  up  well  indeed  but 
also  showing  that  on  a  much  more  selective  basis,  earnings 
might  be  down  in  the  second  quarter,  at  least  for  some  of  the 
key  outfits. 


well.  tivity  manifested  by  the  jlock 

ONR  i.ssiie.s,  with  the  exception  market  recently.  I 

of  the  .I’lS  were  unchanged.  This  In  the  other  new  i.ssiies,  Prince 
i.ssue  was  off  V«.  Edward  Island  offered  through  ^ 

4,  4.  Credit  Intel-provincial  Ltee.  $1.3' 

The  slight  fall  in  priees  is  re-' million  of  -I'i  per  cent  15-year; 
garded  as  only  a  technical  eorree-  n""  callable  sinking  fund  dehen- 1 
tion  whereby  the  ‘rider.s’  on  the  ‘“res.  The  i.ssue  i.s  priced  at  99.50, 
recent  i.s.sue  of  Canadas  are  dis-jt^  approximately  3  29  per  | 

posing  of  their  purchases  in  an-  rc“‘.  j 

ticipatinn  of  Tiie.sday  next  which;  ^  ] 

is  the  date  set  for  payment.  ThejJohnSOn  NrW  j 

tendene.y  to  ride  with  the  issue  iQuebee  District  ID  AC  ,j 
was  pn.ssibly  a  little  more  pro- j  annual  meeting  of  the 

noiinced  in  this  late.st  case  be-, Quebec  District  Investment  Deal-, 
eau.se  of  the  rather  large  differen- jP's'  Association  Ca-^da,  Gra- 

I  hamc  G.  Johnson,  a  director  of  the 
tial  between  the  Bank  of  Can-'fjj.,^  Credit  Intel-provincial  Limit-i 
ada's  offering  price  and  the  mar-.cd,  was  elected  chairman  of  the, 
.  ,  j  Quebec  District.  He  succeeds  Alan ' 

!s.  Gordon,  a  director  of  the  firm' 
Trader.s  who  have  been  re-  Royal  Securities  Corp.  Ltd.  | 

markablv  accurate  in  the  pa.st  in  During  the  past  two  years  Mr  ; 

_  u„„j  Johnson  has  served  as  chairman 


The  main  influence,  capable  of  making  major  movements  !  f  L  j  Johnson  has  served  as  chairman 

possible  do  not  lie  in  earnings  forecasts  or  statements;  they  do  i  gauging  the  future  or  tne  nono  Quebec  District  membership 

no  longer  lie  in  tax  debates  in  Congress  which  have  been  just  |  market  are  inclined  to  di.=mi.s.«  committee 

about  settled  for  a  whiles.  'They  do  not  even  lie  in  the  geneijl  changes  this  week. I  New  members  elected  ‘o  the: 


no  longer  lie  in  tax  debates  in  Congress  which  have  been  just 
about  settled  for  a  while.  They  do  not  even  lie  in  the  general 
business  situation  w-hich,  if  left  undistupbed  should  hardly  do 
much  changing  for  the  worse  or  for  the  better.  The  main 
influence.s  now  are  once  again  abroad  and  they  are  getting 
heavier  all  the  time. 

The  a.ssumption  is  frequently  made  that  another  war  in¬ 
volvement  would  again  turn  out  to  be  bullish  factor  as  Korea 
turned  out  to  be.  We  think  that,  for  slock  trading  and  personal 
income  matters  generally,  a  new  war  involvement,  becaus* 
of  its  greater  dangers  would  put  the  lid  on  the  boys  that  made 
all  the  money  back  in  19.10  and  19.11. 

Stock  traders  therefore  should  not  hope  that  a  new  war 
might  justify  a  new  big  bull  market  such  as  they  have  read 
about  in  various  somewhat  nonsensical  publicatinn.s. 

The  trade  situation  also  contains  some  possibilities  of 
becoming  a  major  market  factor. 

The  situation  continues  trying  for  many  countries  and  new 
price  cutting  plans  are  almost  certainly  going  to  be  hatched. 
What  effect  they  will  have  on  the  volume  and  profitability  of 
trading  companies  and  most  industries  can  not  now  be 
estimated. 

But,  since  this  analytical  neck  must  be  out,  we  would  say 
that  as  currently  shown,  the  bases  for  a  violent  bull  market  this 
summer  are  not  very  solid.  A  good  market,  with  trading 
profits  possible  to  the  quick  wilted  and  with  modest  improve¬ 
ments  here  and  there  as  business  matters  clarify  should  be 
all  that  can  be  expected. 


Mining  markets  are  quite  featureless.  There  is  nothing  to  bears  a  3  per  cent  coupon,  is  eall- 
please  the  golds;  the  uraniums,  as  we  have  said  some  weeks  Lble  on  Julv  1st  1967,  and  at  the 
ago,  are  now  sorting  themselves  out  into  those  who  will  have  /vc'  •  u 


.  ,  *  4U  1  _ _ I  ! _ „j;executive  were:  C.  P.  Keeley.  Mc-i 

holding  that  the  long  end  is  Eood  j  Young.  Weir  &  Co.  Ltd,;  J. 

for  par  and  a  half  or  101  within 'A.  Leddy.  MacTier  &  Co.  Ltd.;! 
the  next  few  weeks.  [Walter  L.  Downes.  Kippen  &  Com-j 

.  J  ,  pany  Inc.;  John  Ferguson,  Nesbitt.l 

Added  to  the  foregoing  there ]-ph„^i,„n  and  Co.  Ltd.;  A.  D.  Falk- 1 
has  possibly  been  ju.st  a  little  fooioer.  Wood,  Gundy  &  Co.  Ltd.;  Pauli 

much  in  the  wav  of  new  financ-  T- 

Jules  Couture,  Destardins.  Couture  1 
ing  for  the  market  to  thorniighlV  isirtore  Malouin.  Oscar  Duhel 

ab.sorb.  The  Montreal  Transpor- 
tation  issue  of  $27  million  was  a 
not  inconsiderable  addition  and 
the  new  Quebec  i.s.sue  of  $34.5 

million  mu.st  be  digested  also.  a  j  u  ai. 

^  ^  sjtuaranrp«a  by  the 

Provincial  issues  were  rather  CitV  of  N 

inactive  also  and  a  numtoer  were  ^ 

down  fractionally,  including  the  | 

next  to  last  Quebec  i.ssue.  At  miid-  j  Montreal  Transpoftati 

week,  a  syndicate  headed  b.v  the  !  total  assets  of  almost 

Bank  of  Montreal  was  awarded  metropolitan  area  with 

the  new  Quebec  .3s  69.  This  issue  1,300,000. 

bears  a  3  per  cent  coupon,  is  call-  n't,-  Sinkint 
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major  production  sooner  or  later  and  those  whose  market 
activities  are  largely  based  on  hopes  and  press  releases. 

The  base  metals  continue  to  find  boosting  aids  in  the  rather 
buoyant  markets  which  have  added  the  occasional  quarter  and 
half  cent  to  the  prices  for  lead  and  zinc.  At  the  break  even 
price  range,  at  which  these  metals  have  been  for  over  «  year 
now,  as  far  as  many  companies  are  concerned,  a  half  cent 
increase  can  make  a  world  of  difference.  One  should  expect 
that  quarterly  or  half  yearly  statements  later  this  year  should 
reflect  this  improvement. 

It  has  occurred  to  us  only  this  week  that  traders  in  base 
metal  shares  have  probably  never  seen  an  ingot  of  metal 
produced  by  the  company  whose  ownership  they  share  w-ith 
others. 

On  the  Montreal  docks  this  week  it  was  possible  for  anyone 
who  wanted  to  look,  to  see  a  great  many  of  these  ingots  of 
zinc,  piled  high  and  wide,  waiting  for  shipment  overseas. 

This  metal,  carrying  the  stamp  of  the  Hud.son  Bay  Mining 
A  Smelting  Co.  was  of  course  not  a  singular  shipment.  But  it 
was  nevertheless  helpful  to  see  that  people  are  actually  buying 
Canadian  metals,  instead  of  merely  reading  about  price 
quotations  F.O.B.  East  St.  Louis. 

The  oil  shares  too  have  been  idle  and  uninspiring.  In  this 
group,  even  to  a  greater  extent  than  in  the  other  groups,  the 
trading  is  highly  specialized  with  traders  buying  stocks  of  which 
they  know  something,  rather  than  blindly  because  the  oils  are 
due  for  a  rise.  This  sort  of  group  buying  that  is  still  dominant 
in  some  centres,  more  often  than  not  loses  on  one  item  the 
profits  that  have  been  on  another. 


Tjir], 

A  *19 


INVESTING, 
i  '  \V  is  seri 


IS  serious 
Business! 


Investinc;  sJioiiIH  not  he  Hone  in  R 
haphazard  way  ...  a  few  shares  bought 
here  ...  a  bond  there  .  .  .  w-ith  little 
thought  of  whether  the  securities  are  right 
for  the  estate  you  are  trying  to  build. 

A  portfolio  can  become  unbalanced  .  .  . 
income  can  be  lost . . .  principal  imperilled. 

It  is  the  wise  investor  who,  having  a 
definite  investment  plan,  buys  only  the 
securities  best  suited  to  his  own  needs. 

Upon  retpiest  we  will  gladly  analyze  your 
present  list  of  holdings  and  suggest 
an  inveslment  plan  (or  you. 

Write  or  ’phone,  or  drop  in  at  our 
nearest  olhee.  Have  a  talk  with  one  of  our 
exeruhves.  You  will  he  most  welcome 
and  not  obligated  in  any  way. 


M'LeOD.YoUMG.WeIRG  CoMMMV 

lIMITCe 

30  King  Street  West  776  St.  Jomes  Street  West 
Toronto  Montreal 

TatapSonSi  EMpira  4-0161  Talaphnnai  HArbour  4261 

Wiaaipep  Ipadea  Hamilton  Vancouver 
Celgary  Kllditnar  Ouabae  Naw  Yortc 


the  winter  of  1952-53  and  enlarged 

into  a  full  scale  program  during  AAARKFT  AVFP^ 

the  past  sea.son.  Each  forum  con- 

si.sted  of  an  industrial  film,  a  Montreal  stock  exchange 
talk,  and  a  question  and  answer  jjjil 

period.  The  complete  .scries  of  May  IS  .  106.5  201 

.six  forums  covered  invo.stmeiiLs  May  19  .  106.5  201 

generally,  industrial  stock.s,  min-  Ma.v  ^  .  166-4  20; 

ing  stock.s,  public  utilities,  mutual  . 

funds,  and  oil  A  natural  gas.  All  Change  for  week  o!2  —1 

subjecLs  w-ere  dealt  w-ith  in  a  l9,5;i-.54  High  _  106!?  20-; 

non-technical  way.  specific  se-  195.3-54  Low  92.4  is: 

curities  were  examined,  and  t.v-  TORONTO  stock  exchange 
pical  investment  portfolios  w-ere  ind.  g 

presented  and  di.scu.s.sed.  JJa.v  ]8  .  346.73  7; 

Regular  forums  were  he'd  m  m^v  20  i;;:;:::;:  ':mM  i] 

Victoria,  Vancouver,  Calgary,  Ed-  Ma.v  21  . ■.  347.46  T. 

I  monton,  Lethbridge,  Regina.  Sa.s-  May  25  .  .346. .12  T. 

jkatoon.  Moose  Jaw-  and  Winnipeg.  Change  for  week  (2.21  — 

Experimental  forums  w-ere  held  “ 

I  m  Oflll  ftnci  loronto.  wa^na.r  ^ A  -vv  ^  m  a  mm.  ■  v 

I  Attendance  varied  greatly  he-  STOCK  exchange  (Oow  Jones) 

i  tween  city  and  city  and  from  . 

]  forum  to  forum.  High  was  525  for  „  .  ,  "'8^ 

a  single  meeting.  .Altogether  over  Ma.v  19  325!64  32] 

'  7,001)  per.sons  attended.  May  20  .325  42  322 

i  Each  forum  was  advertised  May  2]  .  .327  43  323 

,  twice  during  the  preceding  week,  . . ,■  -*-5 

jonce  on  the  financial  page,  once  1953-5T  High '**'*'. .  .327  43  ' 

jon  a  news  page.  Letters  wore  1953-54  Low  .!!!!  27967 

sent  all  clients  and  notices  posted 

;in  the  board  rooms.  Folders  de-  h'  h  i 

scribing  the  forums  were  distri-  Mav  18  .  58^  57 

buted  by  mail  and  by  hand  from  Ma.v  19  58.24  57 

I  the  offices.  At  each  forum  those  May  20  .  .W  25  57 

attending  were  invited  to  fill  in  Ma.v  21  .  .W  33  .17 

I  a  publications  request  card,  mark-  rha''ng^  for  we^k 

'inff  tnnsr  publications  they  would  i<i.vi-54  Hiph  ...  5B.33 

like  to  rrcrivr.  1  1953.54  l/ow  ...  .  52.22 


MARKET  AVERAGES  AND  VOLUME 


Lfil. 

Ind. 

Comb. 

Rkff. 

Papers 

Volume 

Mav  1«  . 

106.5 

206.5 

173.1 

.39.21 

916.9,3 

98.646 

Mav  19  . 

106.5 

207.4 

173.7 

.39 .3.5 

916.67 

79,073 

Mav  20  . a... 

106.4 

205.7 

172.6 

.39.51 

919  85 

^^5,7.36 

Ma.v  21  . 

106.3 

205.9 

172.7 

.39.56 

.920  09 

90.213 

Mav  25  . 

106.7 

205. .3 

172.4 

,39  73 

921 .87 

83,757 

Change  for  week 

-i  0.2 

—  1.2 

— n  7 

.  ,52 

4.94 

—  14,891 

I9,5;i-.54  High  .... 

JOB. 7 

207.4 

173  7 

.39.73 

921.87 

1952-54  Low 

92.4 

182.0 

1.53  4 

.36.13 

774.63 

■ORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

H'.n. 

X’oliime 

Mav  18  . 

348.73 

72.7.3 

149  20 

96.03 

2.156,000 

Mav  19  . 

,348.44 

72..34 

118.8,5 

96.29 

1.903,000 

Mav  20  . 

348  00 

72.12 

149  03 

95,83 

2.058.000 

Ma.v  21  . 

.347.46 

72.07 

149.09 

96  09 

2.632.000 

Mav  25  . 

.346.52 

71.89 

148  92 

95  68 

2,4.\3,000 

Change  for  week 

i  2.21 

—  .84 

--0.28 

—  ..L5 

-f  277,000 

1953-.54  High  .... 

348.7.1 

75.15 

151.96 

]OI  ,58 

1955-54  Low  . 

312.79 

88  .58 

173.1.3 

88  .58 

INDUSTRIAL.^ 

RAILS 

High 

Low 

Close 

High  Low 

Close 

Mav  18 

326.29 

.322.90 

,324.14 

109. ,50  108.35 

108.62 

Mav  19 

325.64 

.321.79 

,33.321 

109.94  108.  !6 

108  91 

Mav  20 

,325  42 

.322  40 

,323  88 

110..33  108.96 

109.82 

Mav  2] 

.327  43 

323.82 

326.09 

110  92  109.76 

110.24 

Mav  25 

*326.80 

32.3,27 

32.5  02 

110.16  109  22 

109.69 

Change 

for  week 

;  0.51 

-i  0.37 

-  0  88 

•  0  66  -r  0,87 

•;  1.07 

1953-54 

High  .... 

.327.43 

110.92  . 

1953-54 

Low  . 

279.87 

94.84  . 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E. 

Ma.v  18 

58.27 

57.77 

58.01 

2.250,000 

149.4 

Mav  19 

58.24 

57.68 

.58  0.3 

2.170.000 

149.7 

Mav  20 

.58  25 

57.69 

.58  01 

2.070.000 

1.50.4 

Ma.v  21 

.58  33 

.17.87 

58.1  1 

2.620,000 

150.9 

Ma.v  25 

,58.21 

57  88 

.58  05 

2.0,50,000 

1.50  1 

Change 

for  week 

—.06 

-,-.n 

i  04 

—  200.000 

0.7 

195,3-54 

High  ... 

58.33 

Profitable  Operalioit  Requires  Adequate  Capital 

CRpIlal  requiremenU  of  rorporalion*  Hiiii«lly 
change  with  hnainea*  conHition*.  Plant  expansion, 
mofJernization  of  existing  plant  or  more  w-orking 
capital  often  mean  more  profit*. 

Me  shall  he  pleased  to  rliseiiss,  uithniil  ro*l  or  obli¬ 
gation  to  you.  meihoH*  of  pros-iding  additional 
funds  for  your  particular  need. 


Dominion  SECuRmes  Grpm.  Limited 

tWertcrifer*  cmJ  Owfrifctifori  s/  /aoesfment  SeeurtOe*  nsice  79f)f 
rrsflNTO  MO^Tst4L  vew  vpag  lonooh  ens  nwoNisEa  calsarv  vsncou'-e*  victori* 
ioxooa  RiTCHfMEs  sstgrrosn  Hamilton  Ottawa  ourifc  Halifax  saint  johr 

37$  St.  James  St,  W.,  Montfol 


I  retail  price  of  $07.0.1,  yields  3.25 1 
per  cent.  •  ; 

Ontario  i.s.«ues  were  a  little  i 
eaisier  and  the  recent  Hydro 
3tis  79  were  off  fractionally. 
Western  Lssues  w-ere  fii-m. 

Nova  Scotia  bonds  w-ere  scarce 
again,  and  very  difficult  to  O'blain 
irre.spective  of  price.  New  Brun.<- 
wicks  w-ere  steady  and  it.s  short' 
terms,  in  common  with  those  of 
most  of  the  pixivinces,  were  in 
much  better  demand  than  the 
longer  ends. 

❖  ❖  ❖ 

Brazilian  Traction  4V2.s  were 
down  fractionally,  while  B.G,  El¬ 
ectrics  w-ere  unchanged,  Roth  ' 
Mexican  Light  Lssues  were  a  .shade  , 
easier  with  the  Shaw-inigans  re-  ! 
maining  in  good  demand.  i 

In  the  Indu.strial  list,  Abitihi  | 
4‘js  were  a  shade  better  and  in  ; 

Offer  $1.3  (Million 
!P.E.I.  Debentures 

I  - 

I  Public  offering  w-as  made  this 
iweek  by  Credit  Interprovincial, 
iLlee.  of  the  recently  floated  new! 

I  issue  of  $1,300,000  of  3',i  per  cent 
1 1.1-year,  non-callablc  sinking-fund 


■  per  cent.  Purpose  of  the  issue' 
i  is  to  refund  the  balance  remain- j 
ing  of  the  4  per  cent  debenture  j 
issue  of  Sept.  1.1,  1941.  which  | 

matured  March  1.1,  19.14.  l 

The  new-  issue  was  awarded] 


'  was  for  97-77  from  the  Bank  of] 
I!!!!  Montreal.  ■ 

Net  funded  debt  of  the  prov-| 
S.E.  '“8e  at  March  31.  1954,  is  re- j 
t  ‘  '  ported  at  $17.1  million,  including 
?  $2.9  million  of  temporary  debt, 

‘  compared  with  $17.1  million  at 

I  the  same  date  in  19.13,  including 
r  I  slightly  over  $1  million  of  tem¬ 
porary  debt.  In  the  last  fiscal 
_ jyear,  the  province  had  an  ordi¬ 
nary  account  surplus  of  close  to 

■  j$1.5  million,  against  which  capi- 
^^|tal  expenditures  of  $1.4  million 
were  charged. 

H,'  MONTREAL  VALUES  UP 

^Bi  Value  of  shares  listed  on  the 
Montreal  and  Canadian  stocks 
S|  Exchanges  at  the  end  of  April 
^IthLs  year  was  $20.3  billion,  up 

1=1  from  $19.4  billion  at  the  close  of 
:  the  previous  monlb. 

Number  of  issues  listed  was  819 
S  compared  with  813  on  March  31. 
19.14,  and  number  of  shares  com- 
pri.sing  these  i.ssues  w-as  1,672.0 
s  million  again.st  1,646.7  million. 

^  - 

■"  INVESTMENT  COMPANIES 

!  Supplied  by  McCiiaie  Bros.  Inc. 
May  25th,  1954 


Guarantpeil  by  the 

City  of  Montp^al 

Montreal  Transportation  G>mmi9sioni  irith 
total  assets  of  almost  $46  millions,  serves  a 
metropolitan  area  with  a  population  of  over 
1,300,000. 

The  new  354%  Sinking  Fund  Debentures  of 
the  Commission  carry  a  sinking  fund  for  the 
redemption  of  $810,000  priniripal  amount 
each  year,  or  some  57%  of  the  issue  prior 
to  maturity. 

We  offer,  as  principals, 

Montreal  Transportation  Commission 

(Unconditionally  Guaranteed  by  the 
City  of  Montreal) 

Sinking  Fund  Debentures 
Due  May  1st,  1974 
Denomination:  $1,000 

Price:  99  and  interest 
to  yield  3.82% 

Prospectus  forwarded  promptly  on  request.' 

M’ood,  Gundy  &  Company 

"  -  "  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Metoria  Chicago  New  York 


:  ,4B** 

r%.  ■ 


19.5.3  (Cents) 

Bid  A.sked 

•Affiliated  Fund 

i  17)  $5,34 

78 

'Balanced  Fund 

1.3 

4.10 

4.51 

Can*  Fund 

no 

25  80 

26.96 

Cdn.  Invest.  Fund 

28 

6.7.3 

7  .39 

Conunonwlth.  Int. 

23 

5.61 

6.16 

Corporate  Inve... 

25 

6.29 

6.84 

Grouped  Income 

20.1 

5.3B 

.5  85 

Investors  Mutual 

28.S 

7.25 

7.84 

Inter  American 

10.68 

M  .74 

Leverage  Fund 

21 

4  05 

4.45 

Mul.  Accum.  Fd. 

20.1 

4.28 

4.64 

Mut.  Income  Fd. 

16  76 

3  82 

4,!5 

•Mass  Inves.  'Tr. 

93 

02.90 

24.76 

Rcsoui-ces  of  Can. 

20 

5.56 

6.11 

Timed  Investment 

20 

'Wellington  Fd.  I. 

SO  1  (i6| 

fM  16 

Funds. 

(  ) — Caoilal  1 

Grams 

Distribution 

'  X— Les*  and  v— Plug  Stock  Ex- ' 
I  change  Catnmissien, 


Do  You  Tx>ok 
Beneath  the  Surfaee? 

HOW  ihoroughiy  do  you  study  the  affairs 
of  companies  in  which  you  have  invested 
or  may  plan  to  invest  money  ?  Do  you,  for 
example,  carefully  examine  the  record  of 
progress  of  corporations  as  revealed  in  their 
annual  reports  ?  If  so,  perhaps  we  can  assist 
you  with  your  analysis  or  — if  lack  of  time 
hampers  you  —  possibly  we  can  supply  the 
pertinent  information  in  capsule  form.  More 
and  more  Canadians  every  month  arc  seeking 
our  investment  counsel.  It  may  be  that  we 
can  show  yon  the  road  to  greater  safety  ;  ;  ; 
or  higher  income  I  !  ;  or  improved  opportuni* 
ties  for  capital  growth.  Just  telephone  or 
write  to,  or  call  at  any  of  our  offices; 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

3.1.1  .SK.  .lame*  Street  WeatjMONTREAl^  Phone  HArbour  9221 

MONTREAL  OOEBEC  TORONTO  OTTAWA  KAMILTOK  LONDON,  ONT. 
RTTCHDTER  WINNIPEG  REGTNA  CALGARY  EDMONTON  LETHBRIOGS 
VAWO'  VtR  TTCTORtA  SAINT  lOITN  EREnERinOK  MONCTON 


4  THE  FINANCIAL  TIMES,  MAY  28,  Iff!?4 

C.A.'s  Would  Make  Provisions'^ 
Company  Act  More  Stringent  i 


If  rh;(rtprprl  accountants  havelthe  company's  subsidiaries,  the 
their  way  the  investor  in  compa-ichartered  accountants  strunKly 
nies  incorporated  under  Quebec  urge  that  this  information  be  pro¬ 
law  will.  In  future,  be  told  much^vided  either  by  its  subsidiariesi 
more  anout  his  investment  by|or  that  the  desired  information 
company  directors  than  is  the  be  given  in  summariited  lorm 
case  at  present.  Fuller  disclosure | together  with  an  explanation  by|  « 
in  companies'  annual  financial. the  directors  for  not  publisliuig 
reports  is  the  major  theme  in  a 'consolidated  financial  statements, 
submission  made  by  The  Institute^  To  prevent  confusion  it  is  re-| 
of  Chartered  Accountants  of  Que- : commended  that  a  company's 
bee  to  the  provincial  government  surplus  should  be  segregated  into! 
recommending  major  changes  in  I  two  divisions  only,  contributed 
Quebec  company  law,  ; surplus,  such  as  premiums  aris- 

Requirements  governing  dis-  ing  on  the  issue  of  capital  and 
closure  to  shareholders  is  the  the  like,  and  earned  surplus, 
most  important  aspect  in  which  which  will  include  everything  else, 
the  Oiiebec  Companies  Act  is  out-'  Dealing  with  the  position  of 
moded,  the  chartered  account-  auditors,  it  is  suggested  that  only 
ants  say.  Apart  from  Ontario  the  existing  auditor  be  eligible 
where  the  Companies  Act  waSjfor  re-Sppointment  to  that  office: 
completely  revised  last  year,  at  the  annual  meeting,  unless  the 
.neither  the  federal  government  shareholders  and  that  auditorj 
nor  any  of  the  provinces  have  have  been  notified  that  some. 


New  C.M.A.  President 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Disability  Policies  Which  arc  now  Available  to  the 
I  Individual  Insuronce  Buyer 

j  This  column  is  about  health  :a  three-month  period  of  di.sability 
'insurance — not  life  insurance. 'before  the  policy  starts  to  pay. 
Why  do  I  deviate  from  the, ’There  is  al.co  the  .stipulation  that 
avowed  intent  of  the  column?! the  insured  must  not  be  able  to 


rompietciy  revised  last  year,  at  the  annual  meeting,  unless  the  Benton  Uixun  :For  only  one  reason  and  it's  a'work  "for  wage  or  profit."  . 

.neither  the  federal  government  shareholders  and  that  auditor  ,  ,  ,  I  xr  *  .  .. 

nor  any  of  the  provinces  have  have  been  notified  that  some,  M';-  .  E-  E.  Ritcey,  president,:  In  recent  years  so  Not  very  often  does  the  covei- ,j  a.  CALDER  of  Montreal  who 

kept  pace  in  their  company  law  other  person  is  being  nominated,  i  I^l^nunion  Wheel  and  Foundries  many  life  insurance  companies  in  age  get  perverted  to  substitute  |  was  elected  pre.sident  of  the  Cana- 
with  the  strides  made  in  this, Also  it  was  felt  that  some  provi-!  L’nriited,  recently  announced  the  p  ,  j.  have  cone  into  the  acci-'for  a  California  pension,  or  a  jtljfn  Manufacturers'  Association 
direction  in  both  Great  Britain  sion  should  be  made  for  share-  appointment  of  Mr.  Ben  Dixon.  j  i  u  nr  for  wmk  that  is  dis-  its  annual  meeting  at  Ja.sper 

and  the  United  States.  .holders  to  rid  themselves  of  an  as  vice-president  of  the  company  sickness  busme.ss  that. vacation,  or  for  woik  that  is  dis  Lodge.  Alta.,  succeeds  J.  D. 

In  addition  to  asking  for  great-  auditor  before  the  end  of  his'-‘'PP^f''''s>P8  sales  and  advertising,  it  has  become  a  cousin  to  life  tasteful  or  unsuccessful.  But  the  |  Ferguson.  Mr.  Calder  is  vicc- 
•  r  disclostire  of  the  financial  af- year  of  office,  which  cannot  be  Mr.  Dixon,  who  is  past  chairman ■  insurance  almost.  (income  does  continue  for  life,  or  j  treasury  and  dii-ector 

fairs  of  companies,  the  chartered  done  under  the  present  law,  but  of  the  Ontario  Chapter,  Ameri-'  '  ’  •  ™  Irnperial  Tobacco  Co.  of 

accountants  believe  that  compa-  at  the  same  time  the.'  feel  that'ean  Society  for  Metals,  is  alread.v'  Erom  the  point  of  view  of  t  ,to  age  jCanada,  Limited, 

nies  should  reveal  all  financial  the  aiidtior's  position  should  be  a  director  of  Dominion  Wheel 


nies  should  reveal  all  financial  the  aiidtior's  position  should  be  a  director  of  Dominion  Wheel  layman,  the  two  types  of  insur-  when  disability  policies  are, 

dealings  with  their  subsidiaries  somewhat  strengthened  in  the  in- and  Foundries  Limited.  Domin-'ance  seem  to  complement  each hj^ued  quite  apart  from  life  in-phe  feature  that  I  like,  however, 

and  affiliates.  With  a  view  to  terests  of  the  shareholders,  and  ion.  Scott,  Barron  Limited.  d  / u.  »  ♦ua  .  x  u  i  .-'is  that  it  is  similar  to  the  disahil-1 

companies  give  full  information  of  they  ask  that  he  be  given  the, - -  - sura  nee,  they  must  be  much  les.s  i^at  it  is  similar  to  me  ai.sapil 

their  reserves  and  that  they  be  right  to  attend  all  meetings  of  ^  *  J  J*.*  r  appraiser  sits.L.^strictivc  to  be  bought.  Usually,  ''y  policy  issued  in  connection 

prohibited  from  describing  any  the  company  and  to  speak  on  any  M.U.  AuditlOII  FOr  there  is  the  need  for  a  different Lu.  ^y-iting  neriod  is  onlv  twol'^'II'  life  insurance.  It  cannot  bc| 

deduction  from  earned  profits  as  matter  which  concerns  him  as  ...  .  .iwnioinns  "  j-  cancelled  regardless  of  the  niim 

a  "reserve."  The  term  "reserve"  auditor.  'iUliitiial  Tariaela  philosophy,  a  more  su.-picious  Temporary  dis-  ""celled,  legaiciiess  of  the  num-, 

ghould  only  he  used  to  describe  Same  Wider  Aspe 'ts  ITlUIUdl  Ql  ^aliatla  attitude,  a  tougher,  closer  look.  abilities  and  partial  disabilities  are|  "C"  "c  type  of  claim.s. 

T1„  ■ch.r..,'yd  .ceo„„.L..  .1,„|  T,k.  cl.to  .t  »>■ 


ritAnM**  appointed  to  succeed  Mr-  Wilt 

EXaCUtIVt  VenongSB  shire  «.s  general  manager  of  the 

Auttrolia  N.Z.  Bank  hank  as  from  U7  M 

Announcement  is  made  by  the  '•  has  hVen  an 

Australia  and  N^w  Zealand  Bank,«^pcr*^  nnanagei,  has  been  ap- 

Ltd  of  the  following  executive  tha“  date.""'' 

changes.  Wiltshire  general  i  ^  Thomas,  chief  inspector 
n'aAxo.r  whose  retirement  dur-  f"''  ‘he  bank  in  New  Zealand,  will 

dicated,  will  leave  the  bank's  C.  P.  Edwards,  has  been  ap 
service  on  30th  June.  IWd.  ,  pointed  to  succeed  Mr.  Thomas 

H.  D.  T.  Williamson,  an  assist-^as  chief  inspector  for  New  Zea 
ant  general  manager,  has  been  land  as  from  1/10  .54. _ _ 


INSURANCE  OFFICER 

A  well-estoblished  ond  expanding  compony  with  head 
office  in  Montreol,  writing  fire  and  outornobile  insur¬ 
once,  requires  a  senior  executive  officer.  Remunera¬ 
tion  will  be  commensurote  with  quolificotions  ond 
responsibilities.  Write  stating  bockground  ond  expert- 
ence  to  Box  500,  Cockficid  Brown  &  Co.  Ltd.,  200 
Conodo  Cement  Bldg.,  Montreal,  Que. 

All  inquiries  sirictly  confideniial 


tfr.s  of  that  .sort.  wider  aspects  of  company  law.  ‘  at  'the  opening  of  the  '"■‘'U'ance  poiicynoioer  I  26  or  52  weeks.  Can',  for  obvious  reasons.  The 

Entitled  to  Information  !?o"mminda"tionT would"compel  "he’i"*''''  Mutual  Life he  hasnt.  Yes,  there  are,  contracts  have  become' ‘-'  Pr  "f  Pol'cy  a  little! 

Taking  the  view  that  the  share-  dh^^^or"  of  a  company  to  fur-  Canada  s  head  office  at  Wafer-  borderline  cases  but  they  are  rare,  The.se  contracts  have  -  ^  difficult  to  get  than  the 

holder.s  of  a  company  arc  en- nish  complete  details  of  all  theirl'°°  MacGre- and  the  facts  eventually  do  come  tremendously  popular.  They  pro-] 

titled  to  information  respecting  dealings  in  the  shares  and  secur-,f”‘'',^^”PY'"'^”f ‘  W‘‘h  life  insurance  the  in-  Vide  security  again.st  a  hazard medical  requirements  are 

ities  of  the  comnanv  as  well  as  of  f"''  Canada,  and  R.  B.  Whitehead.  !  .x,-  ,  rirrienei-tive  hnvrr  severe;  the  premium  is  a 

_ _ _  ilr affiliates  They  wouM  Insurance  for,d>v>dual  bu.vs  for  someone  else,  that  a  J’"-' "  "" I 

make  it  impossible  for  a  siibsU  "'S'e  also  present  and'His  beneficiary  collects.  readily  understand.  He  and  his  ^ 

diary  company  to  purchase  shares  P®"'*  P‘“Si'ess  of  the  with  sickness  insurance  he  him-  friends  have  had  illne.sses  from  ^  ’'ke  it  becau.se  it  does  give 

Ul^  J  "f  if-'  parent  company,  or  to  ex- ‘-■°!^P®'’y-  ,  .  ,  j  -u  self  collects— and  collects  and  col-  time  to  time.  Tax-free  income  ini'*  policyholder  a  genuine  feelinZ| 

e  rriommend  voting  righU  on  shares  MtduarLife  on""thTev^  lects.  Disability  insurance  cannot'  uch  a  time  of  trouble  is  welcomcj"f  And  that  In  me.  is, 

,  .  u  ,._^.,„,hiie  .inirit  in.i.-  _ ». a— J  |  f.  ne  of  thf  ma  J  Or  f  unct  I  on.s  of  in- , 

fnr  irtTPRlnirnt 

tfiF  arriimiiltitinn  nf 


K(T  (RAFT  lAlltE  g«n  PRirC 

^2.21  JlRiir*!.* 


Iwhich  it  alreadv  possessed.  Mutual  Life  on  "the  evidence  of  lecis.  uisaoimy  insuiance  ceiunn ,  suen  a  ume  vi  uuuuis  is 
i  The  chartered  accountants  find  I'*'hlic  and  community  spirit  in-ibe  disassociated  from  selfishne.ss. ,  indeed.  I 

jmerit  in  provision  being  madeiCO'Po^'ed  >"  ’his  building"  and  jjf  companies  find  that.l  r,  -  ,u.^e  policies  have  been 

I  for  incorporation  of  small,  close-, s’ated  "It  IS  good  to  see  a  corpora-  »  .u  •  iif»  policies  na\e 

ly-held  companies  as  "private"!’'""  taking  an  active  part  in  and  """’ra'y  their  lire  Dusine.  s. i  under-the-counter  unem- 

SlIIlPPViBPlf  f-irnwlh  possible  identifying  Itself  with  the  broader, disability  and  claims  for  dis-| 

uupva  rirT«.ia  vw«  til  u^der  Federal  law  but  not  iindenand  non-commercial  aspects  of  -re  not  the  same.  .  . 

E..nJ  Quebec  law.  While  itisimperativelcommunity  life."  The  building,  he,®  relativelv,  much 

I  Unil  jthat  the  auditors  of  a  public  com-  said,  is  striking  evidence  of  the  Health  insuiance  n  .  .  ,  higher  than  for  the  previous  type 

pany  be  truly  independent  andjgrowth  of  the  company's  business  ed  itself  into  four  groups.  "Phey  .  mentioned.  These  policies 
have  no  connection  with  the  man- and  of  the  quality  of  the  service  a,.«  weekly  indemnity  or  sick  '  n  j  u  .u« 

iagement  of  the  company,  the  au-  to  the  Canad^n  public  upon  which'*'*.  ,  ...  medi-l”"  """"'“d  by  the  insurance 

Iditors  conceded  that  this  may  be  that  growth  is  based.  P^yi  ho.'pitai,  .u  g  jeompany  at  the  end  of  any  one  i 


HOW  FAST 

,CAN  YOU  READ? 

You  can  learn  ta  spaaH  through  yaur  roaming  lead  in  ■ 
fraction  ef  the  time  with  high  comprehansian. 

Our  Rapid  Raoding  Cauria  it  botad  on  the  rataarch  and  clini¬ 
cal  cxpcrianca  ef  advanced  reading  cliniei  that  have  bean 
geared  ta  ottiiting  the  executive  in  his  doily  "Bottle  af  Print" 
Far  further  infarmaiian  please  eammunieate  with 

RAPID  READING  LAB. 

UNivcriity  6-S985 

Medico  Dental  Building  Suite  227 
1396  St.  Catherine  W.  Mfsntrepl 


Iagement  of  the  company,  the  au-  to  the  Canadian  public  upon  which' 
Iditors  conceded  that  this  may  be  that  growth  is  based. 


-roiK.r  Bcqmirtioii  rtoroM  !  too  drastic  a  requirement  for  priv-!  The  speaker  praised  the  life  cal  in.surance. 
iKli'drS  er  le  b.  add.d.  'ate  companies.  In  their  opinion  comoanie.s  for  the  work  Hone  in-i  In  tiiliire  e 


year  or  three  year  contract  period. 


;  H.  C.  FLOOn  A  cn;  l.m.. 

I  3^^^  ?t.  .Tsnj^*  St.  \r.  Montreal 
I  Vitfaf'ut  ohliftAtion  r»n  my  part, 

I  information  on  Superrised  Growth 
I  Funfl, 


HeC.Fioon&ro.LTD. 

IfiTPgfmpfil  Spri/rifiPB 

360  ST.  JAMES  ST.  W. 

MONT8EAI. 


'ate  companies.  In  their  opinion  companies  for  the  work  done  in-j  In  future  columOxS  I  .shall  tryr  4Uv.r^.,rvv, 

It  would  do  no  harm  if  an  offi- dividually  and  collectively  in  im-' „  "  „  -he  latter  three.  Since!'’"  restricted  through 

cert  director  or  employee  of  a  proving  health  standards,  safety'  ,  riders, 

private  compan.v  were  appointedieducation  and  free  health  exam-i’bese  weekly  relea.ses  are  cap-  .j.  ^ 

its  auditor  provided  that  all  IheMnations.  Life  insurance  increases  sules,  1  shall  not  this  time,  go  ... 

shareholders  give  their  consent,  the  intensity  of  the  desire  to  save.'u.yond  weekly  or  monthly  in-  third  type  of  policy  is  coming 
HoweyeC'  in  that  case  the  auditor, mobilizes  the  small  savings  of  mil-  .  ..  into  prominence  and  I  am  glad  of 

shoul4  be  obliged  to  disclose  hisiiions  of  individuals  and  has  great-  """""'ty-  This  nnlirv  is  sometimes  issued 

interest  in  the  company  in  his  ly  increased  the  total  volume  of  ❖  ❖  ❖  This  policy  i.  sometime  ..  u 

report  on  the  company's  financial'saving  by  building  up  the  habit  of  When  di.sability  indemnity  Is  to  cover  income  for  a  lifetime- 
statements  because  these  are  regular  savings  on  the  part  of  made  an  integral  part  of  a  lifeiin  the  event  of  a  di.sability— but 

dv^ln"ve^tor^  a‘'nd  ba°nks  '’as"wen'**°'^*''  thou.sands  of  people.  ITie  j,.  j  ,  major! more  often  it^  maximum  limit  is 

uve  unesiois  ana  oanRs,  as  w eii  aspect  of  life  jnsurancei  ’  ,  .  .  , 

as  by  the  company  s  share-  provides  income  for  the  period  of!"-''"'*”-'"'  There  is  a  six-month  orlsix  month.*,  a  year  or  two  yeais.| 

holders.  beyond  the  range  of  earning; - -  "  ' 

ability.  For  manv  groups  in  the  mIi*  ■■■Ir'.  i 

TRANS  EMPIRF.  OILS  community,  long-term  savings  are  ROVal'LlVerpOOl  Fledd  StFCSSeS  I 

'•  Tian.s  Empire  Oil.s  Ltd.  an-  very  largely  confined  to  saving  ^  ^  e  i 

noiinces  purcha.sp  for  .sinking  through  life  insurance  contracts —  ImnAr^anPO  ftT  InCliranPO  PoCAPUOC 
I  fund  purposes  a  principal  amount  especially  in  the  lower  income  H'aUldnte  , 

of  .Sl.hOft  of  series  "B"  5 '2  perigroups.  ,  -  i 

rent  notes  1^10  principal  amount  H,  L.  Guy.  general  manager,  in-  The  19.53  reports  of  the  world-'premiums  reached  a  new  record 
of  .sene.*  "B  "  notes  now  outstand-  troduced  Mr.  .Abbott.  The  addre.ss  operations  of  the  two  princi- 'total  nf  £7.5.48.5.040.  Total  tinder- 

m  "^C  's  $947.000. _ of  welcome  was  extended  by  L.  pal  companies  of  the  Royal-Liver- 1  writing  profit  amounted  to  £3,- 

|L.  Lang,  president  of  the  com-  pool  insurance  Group  (the  Royal ‘614.284  or  4.8%  of  the  premiums, 
jpan.v,  who  reviewed  the  com-  insurance  Co.  Ltd,  and  The  Liver-)  New  sums  assured  in  the  life 
pany's  history.  The  Mutual  Life  pool  &  London  &  Globe  In.surance  departments  of  the  companies  ' 

W__  ^  _  Concert  Chorus  contributed  musi-,Co.  Ltd.i  show  that  the  combined  reached  a  record  total  of  £21.-  | 

'Mflaa  ■  A  ^  A  BA  A  MMa^  memeZ  ^  ^  *-''*’  """"hers  during  the  program. 'fire,  casualty,  auto  and  marine  909.060. 

Ifiy  lnV6SIIII6nT  worries  ~  -  ~7,~:  „  7:7, z:i  I"  his  statements  to  the  sharr- 

■  holders.  Sir  Alan  C.  Tod.  C.B  F,.. 

chairman  of  the  boards  drew  at- 

havp  vanUhaii  Bank  of  Canada  Statement  tCanadian  and  United  States  biisi-  I 

■  111  W  W  WMIII^IIVVI  ne.ss  of  the  group.  In  this  eon- 

nectinn  he  said:  "Difficulties  in 
W'eekly  .statement  of  the  Bank  of  Canada  as  at  May  19.  1954,, ’hp  North  American  insurance 
show  total  a.s'et.*  $.56,426,718  lower  than  previous  week  at  $2,413,601,-  I'Pld  ("'p  very  real.  Ton  liberal 
710.  Inve.stments  are  shown  $67,492,870  lower.  Holdings  nf  Sterling  &  '*".  underwriting  policy  might  eli- 
U.S.  Fund.*  wore  $1,713,616  higher  while  other  assets  were  $8.864,750 . '"i"'*’®  prospect  of  a  profit, 
higher.  Deposits  were  .$45,926.8.33  lower.  Circulation  was  $1, 1.30,. 5.36 '  hu’  restrictive  a  policy  would 

lower  while  other  liabilities  were  $11,468,005  lower.  I  alienate  connections  that  have 

In  comparison  with  corresponding  week  last  year  total  assets  heen  built  up  with  great  care  oyer 
were  $.55,627,488  higher.  Investments  reveal  an  increase  of  $25,821,220.  •'*'*"7  years  and  prejudice  the  im- 
Circulation  was  $17,402,378  higher  than  same  period  last  year  and  P"''’ant  place  we  hold  in  the  North 
deposits  are  shown  $.38,051,818  higher.  American  insurance  market.  The 

Comparative  figures  herewith:  ,  choice  of  a  middle  course  calls  for 

xf.  IX  “  —  ^  -  .....  ..  .  ...  I  patience  and  judgment,  as  well  as 

.ASSKTS—  $  I  I  I  tact  ana  firmness. 

Steiling  &  US  Funds  60.540,227  58 826.61'.  -  1,713,«16  —  3.852,;oo  "Considerable  attention  has  been 

Other  Currencies  . 249,254  260.123  -  10.872  148.656  |directed  of  late  to  the  que.stion  nf 

Total  .  67,789,481  59  086  7.37  1,702  744  _  3  703  444  ,P"mpany  reserves  in  industry.' 

Subsidiary  Coin  .  426.623  423!«14  -r  3,009  —  174,953  chairman  said.  "Such  reserves 

APV.ANCES  TO _  8re  frequently,  and  quite  im- 

Chart.  &  Sav.  Bank.*  .  properly,  regarded  as  .surplus  dis- 

Govt.  of  Can.  . itributable  profit.*.  It  should  surely 

l.NVESTMENTS—  '  i ’’P  "bvious  that  in  any  industry 


Bank  of  Canada  Statement 


...thanks  to 

yOM  EXPERT  MAHAOEMEHr 

"T  iieeW  to  ha  constantly  anxious  about  my  invp.st- 
mpnt.s,  Ro  that  watching  the  tips  and  down.*  of  the 
market  really  interfered  with  my  attention  to 
husiness,”  write,*  Mr.  R.  .  .  .  "Then  a  friend  told 
me  about  Inve.stnra  Mutual.  He  pointed  out  that 
while  T  might  he  an  expert  in  my  own  field,  I  wa.s  an 
gmateur  in  finance  wherea.s  you  are  skilled  pro¬ 
fessionals.  After  studying  the  giatter  thoroughly, 

I  decided  to  invest  my  siirphis  money  with  Investor.^ 
Mutual.  Today,  I  can  sincerely  say  that  my  in¬ 
vestment  worries  hava  vanished,  thanks  to  .your 
•Xpert  management.” 

Yoi),  too,  can  profit  by  taking  the  single  step  that 
makes  voi)  part  owner  of  more  than  lon  of  Canada's 
leading  industries.  Your  Investors  S5'ndicate  repre. 
ientative  wiU  give  you  full  information,  wdthout 
•Wigation. 


af  LM. 

from 

coos^  fo-ro<i«f 


Circulation  wa.*  $17,402,378  higher 

than  same 

depofii.c  are  shown  $.38,051,816  higher. 

Comparative  figures  herewith: 

Mev  19 

ASSETS—  * 

Mav  13  C 

S 

Sidling  &  US  Funds 

60.540,227 

58  826.611 

Other  Currencies  . 

249,054 

260.126 

Total  . 

i7^7«<».481 

59  086,7.37 

Sub«idiaiv  Com  . 

. .  426.623 

423.614 

AnV.AXCFS  TO— 

Chart.  &  Sav.  Bank.* 

Govt,  of  Can. 

INVESTMENTS— 

Fed.  P.  Short  Term 

1.701 ,721. .399 

1.714.824. .367 

Fed.  P.  Seciir . 

5.32,055,077 

386.448.977 

Other  SCcur . 

22.8^.546 

22.890.648 

Total'  . 

2.2.36,671.022 

2,.TO4. 1 63.992 

Indu.^.  Dev.  Bank . 

2.3.000.000 

25.000.000 

Bank  Premi.^es  . 

5.349.874 

4,8.54.124 

Other  Asset.s  . 

fi5.3fi4,710 

,36.499.9,39 

Tntal  . . 

2.413.601,710 

2,470.028.428 

LIABH-ITIES— 

Capital  Paid  Up  . 

5.000.000 

vooo.ooo 

Rest  Fund  . 

10.050, .367 

10.0.30,.367 

Note^  in  Circulation 

1.540.462,085 

1., 541. .592.621 

DEPOSITS— 

Fed.  Govt . 

143.191.860 

1 18,. 324 ,64.3 

Chart.  Banks  . 

,391.464.86,3 

663.288..307 

Other  . . 

29,214,216 

27  984.924 

Total  . 

763.871,041 

809,797,874 

l,'*hilitie.«  (other  Cur.) 

70.492,887 

68..394,a30 

All  other  Li»hjl. 
Total  . 


2.1  72.S.130  :?.Y  — I1.4f5R.O<>.S 

2.4I3.6OT.7I0  2.470.f>2«.4ri«  — .Vi.42fi.71fl 


>Sp«4VVU4j3 

•  a.  ^QMiir 


^  For  extra  pleotura 
\  during  relaxing  moments, 
light  up  o  fragrant,  lohsfying 
House  ef  Lords  cigar. 
Mode  from  select  Havana 
filler  ond  the  finest  ^ 

wrapper  money  con  buy, 
le  give  you  unexcelled 
smoking  pleasure. 


25.821.220  iThal  wastage  must  be  replaced  if| 
bii.sine.ss  is  to  survive  and  pro- 
.56. .370  grc.ss:  and  the  replacement  needs 
.33.428,095  .capital,  which  is  best  obtained 
^5  (527  488  !”*P"ugh  the  building  up  of  re- 
serve.s. 

"What  I  have  said  in  general 
'  '"  '  ‘terms  applies  with  equal  force  to 


;  proper  view  be  taken  of  the  .spe- 


38.181,316  I’he  abnormal:  for  the  occasional 
550.352  1  event  of  totally  unexpected  catas- 
377,2.37  trophic  dimension.  It  must  be 
■'’’'■"■''•''ed  that  those  events  do  oc- 

- ' -  and  indeed  the  great  factory 

in  America  which  was  destro.ved 
by  fire  last  year  and  which  in¬ 
volved  an  insurance  loss  of  $.30.- 
000.000.  had  been  quoted  as  one 
which  "couldn't  burn".  The  great  I 
reputation  for  stability  enjoyed  by 
British  insurance  companie,*  has 
been  built  up  very  largely  in  the) 
jconfidence  engendered  by  the 

.  I  practice  in  the  past  of  being' 

buttressed  again.st  the 
unexpected. ’’ 

V  fOVnUBlB  I 

W  mCMvtm  Igmwmei 

1  PROVIDENCE,  R.l.  I 

CHARTERED  ]flS9  I 


Th«  id«al  gift 
for  birthdoy«,  onni* 
V  v«rsari«i,  the  holiday 
teason  and  to  many 
occotiont  through  the  year. 


House  OF  Lords 

CIGARS 


IsVEklORS 

Mutual 

t>  A  1. 1  M  1  T  e  D 


aOlD  ITIiai  .  COIONA  D(  lUXI 
PITIT  COIOMAS  •  iniEI  •  QUIINI  •  PANITHAS 


;  P'ui.tS'vWiMCipii  fiiif. 


On*  of  the  Phn*nix  at  HxrtOrd 
Group 

CANAIMAN  DEPARTMENT 
MO.N’TREAL 

GEO.  LYMAN  &  SON 

I.imited 

General  .Acent* 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAI. 


ESSEX  &  SUFFOLK 

EquitabI*  Insurance  Society 
Limited  ef  England 
ESTABLISHED  A.D.  1*92 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DIINI.OP,  Mxnxier 

GEO.  LYMAN  &  SON 

Limited 

General  Asent* 

MeGILL  BLDG.,  4*.'.  McGill  .Street, 
MONTREAL 

Phone:  L'NIversIty  6-2771  j 


% 


.W,  That  II  be 
jU  a  tnl  I'OD  dollaK 

please 

Imperial's  shopping  bill  is  more-fhan*!  million  a  week 
VA  ...fhafs  whaf  we  spend 

Canada  jusf  -for  ei/eryday 
needs.lt  doesn't  include 
crude  oil,  which  alone  runs  to  rnillion  a  week.^ 
Nor  does  it  include  wages.alaries  or  taxes . 

What  do  we  buy  ?  Everything ...  -from  soup 

...  (to  feed  geological  parties)  i 

...to  nuts  (to  tit  a  few 

million  bolts) 

derricks  I  dynamite’^^^-  and  diesels, 
and  even  catalytic  cracking  units 
("cat  crackers  "they're  called ) 
to  make  those  better  gasolines. 

We  buy  things  from  • , 

^  6,000  Canadian  -firms 

from  coast  to  coast.  Chopping 
on  this  scale  creates  a  lot 

^2  right  across  Canada. 


IMPERIAL  OIL  UMITED 


.THE  FINANCIAL  TIMES.  MAY  28,  1954 


Near  Peak  in  Shipments  of  ! 
Newsprint  From  Canada 

Shipmpnt*  nf  npwprinl  from  Inns  from  432.2.3f)  tons  in  same 
Canadian  mills  rtiirine  April  wore  month  last  year,  while  shipments 
at  a  near  all-time  peak,  being  to  other  markets  were  up  at 
just  short  of  tlie  October  IS.'i.l  47,729  Ions  from  34,626  tons.  Ship- 
record  figure  of  S06,.'>44  tons  at  ments  to  Canadian  markets  were 
.603.392  tons.  It  is  worth  noting,  somewhat  higher  at  33.604  tons 
in  this  connection,  that  April  is  a  as  compared  with  32.024  tons. 

30- day  month  while  October  is  a  I'.S.  Consumption  Up 

31- day  month.  Total  shipments  U.  S.  estimated  consumption  in 
for  the  4-month  period  ended  April  was  .54.5.691  tons,  an  in- 
April  30th  amounted  to  1.675.029  crease  of  7,898  tons  or  1.5%  over} 
tons,  an  increase  of  3.2  per  cent  April  19,53.  About  60.9%  of  total 
over  figure  of  1.816.638  tons  for  U.S-  supply  came  from  Canadian 
corresponding  period  of  last  year,  mills  with  about  16.4%  from 

Production  for  April  totalled  U.S.  mills  and  the  remaining  2.7% 
fiOO.199  tons,  down  from  March  from  Europe.  Total  U.S-  supply 
output  of  515.082  tons- but  up  from  in  April  was  -521.451  tons  com- ■ 
April  1953  production  of  480.316. '  pared  with  537.074  tons  in  April 
Production  for  first  4  months  of  19,53. 

this  year  aggregated  1.949,759:  U.S.  consumers’  stocks  de¬ 
tons.  an  increase  of  3  9  per  cent  creased  by  24.440  tons  in  April 
over  total  for  same  period  last  to  762.062  tons,  or  43  da.vs’  supply, 
year  of  1.877,399  tons.  Production  compared  with  810,008  tons,  or  46 
per  working  day  averaged  19,167  days’  supply,  at  this  time  last 


M.S.E.  Chairmon 


Mcintyre  Mines  1 
Earnings  Off 
On  Output  Drop 

Reflecting  a  wide  drop  in  pro¬ 
duction  due  to  strike  in  the  Por¬ 
cupine  mining  camp,  annual  re¬ 
port  of  McIntyre  Porcupine  Mines 
Ltd.  for  fi.scal  year  ended  March 
31sl,  1954,  .shows  net  earning.s  for 
the  year  down  at  $2,066,4.56,  equal 
to  $2..59  a  share  on  outstanding 
stock  of  company,  as  compared 
with  previoas  year’s  earnings  of 
$2,298,184,  equal  to  $2.88  a  share. 

Production  for  year  under  re¬ 
view  was  valued  at  $5,103,595,  the 
result  of  milling  505,780  tons  of 
ore,  as  compared  with  $7,335,846 
from  milling  768,830  tons  year  be¬ 
fore. 

Balance  sheet  shows  net  work- 


M.S.E.  Viee*Choirmon 


I  C  J  Corbett  to  be  an  essistent  *nne».  Ont  sub-agency  to  the  St.  ' Oueentway  and  Kipling  Toronto- 
accountant.  New  York.  N  Y  Catharines  branch  becomes  an  in-  J.  H  Stewart  to  be  an  assisttBt 

,  R  C-  Lefilane  to  b*  accountant,  dependent  bran^ch  under  the  man- ,  accountant.  Spadina  and  College. 
’  Noranda,  Que  i  agement  of  S  F.  Gilmore.  'Toronto. 

*  G  r  n  Archibald  to  he  account-  R-  Gregoire  to  he  manager.  St.  W  r  Coolan  tp  be  assiitant  ee- 

I  ant  niiv-er  B  C  account  Chrysostome.  Qua.  cr.untant.  Trail.  BC 

1  ant.  tjpiver.  o.l.  ^  p  Grieve  to  he  accountant.  |  G.  B.  Sutherland  to  he  managee, 


H.  W,  F.  Mallalieu  to  he  account-  Road.  |  Tiirtleford.  Sask 


ant.  Rmiyn.  Que. 

The  St.  Paul  Street  West  St.  Cath 


•oronto  V.  Chadwick  to  he  accnaintang, 

.T.  G  D.  Hume  to  he  aoroiihtant. '  Robson  District.  Vancouver. _ 


It 


. .  . . .  . . . .  ,ing  capital  at  the  latest  year  end 

■  working  day  averaged  19,167  days’  supply,  at  this  time  last  BRIG.  .TAMES  B.  WEIR.  O.B.E.,!6t  $19,096,944,  as  compared  with  cniART  of  viooctooo  s 

s  last  month,  an  increase  of  year.  Canadian  mills  stocks  dc-  e.D.,  who  has  been  re-elected  518,591, 566  a  year  earlier.  Ore  re- ^  ’  u  ^‘■'SSTone  « 


tons  last  month,  an  increase  of  year.  Canadian  mills  stocks  de-  r  n  who  has  been  re-elected  $16,591,566  a  year  earlier.  Ore  re- f;  V'  ^mgsione  « 

3.4  per  cent  over  the  daily  aver-  creased  by  3,093  tons  and  U.S.  chairman  of  the  Montreal  S^ock  -'crves  are  etsimated  at  2.639.(M2 

Age  in  April  last  year.  Output  mills  stocks  increased  by  871  tons  Exchange.  ton.s  agairust  2,651,437.  Cost  aid  re-  vicc-cnairrnan  oi  the  Montreal 

for  month  was  at  rate  of  100.4  nor  during  the  month.  Total  North  - Iceived  in  the  oeriod  totalled  $582.-  tstock  Lxenange. 


for  month  was  at  rate  of  100.4  per  during  the  month.  Total  North  - ceived  in  the  period  totalled  $582,-  r,xvii«iigu. _ 

cent  of  rated  capacity,  which  American  slocks  at  the  end  of  «  i  me  w  *62.  compared  with  $575,547.  _ _ 

compared  with  99. r  per  cent  in  April  were  957.593  tons  compared  ScHlDPnnP^  D/inbp9  I'l  directors’  report,  Balmer  ,  ».  _■ 

March  and  in  April  last  year.  with  1.001,166  tons  at  the  end  of  *-'*•'***'»-/'/'»-«  irAUnco  Ncilly,  pre.^ident,  recalls  that  Ranlg  Cfaff  FnjtnfiaC  i 

Shipments  to  U.S.,  Canadian  April  1953.  H  /  D  *  mine  was  clo.scd  by  a  strike  from  *Aaill\  «Aiqil  VllOll^ca  | 

and  overseas  markets  were  high-  U.S.  newspaper  advertising  f.52  iJCQl  ffltfl  1  OpSt  September  22,  19.53,  until  January ‘ 

er  in  ever.y  case  for  the  first  4  cities!  in  the  first  three  months  '  1.5,  1954.  The  difference  between’  B.4NK  OF  .\ov.4  scoTi.4 

months  of  this  year  a.s  compared  of  1954  was  3.4%  lower  than  in  ILf^yL^j,  IJgfYo  dividends  paid  and  the  amount  E.  A.  Robcrt.«on  and  H.  G.  W'ash- 

with  same  period  last  year.  Ship-  the  .same  months  of  19.53.  U  S. , ifJU  I  KKl  earned,  he  states,  reflects  in  part.^urn  have  been  appointed  assiiManl 

ments  to  U.S-  were  up  at  1,602.721  magazine  linage  in  the  first  threel  _  the  Joss  of  production  coupled  general  office.  Tor- 

tons  from  586.457  tons;  ship-  months  of  1954  showed  a  decrease .  j  r, ’ with  the  expense  incident  to  the  r  '  m  viononaM  to  ho  3ooo,,ot=.oi 

ments  to  Canadian  markets  were  of  2.9''l  from  19.53.  In  the  first  ^ *  istrikr.  This  discrepancy,  hestates.  at*^Bank  &  Gladstone,  Ottawa, 

up  at  131.687  tons  from  129.626  three  months  of  1954  radio  net-  ochweppes  brand  of  soft  drinks  would  have  been  greater  had  it  p  r.  price  to  he  accountant  at 

tons,  while  shipments  to  other  work  billings  w'erc  4.3%  below  into  the  Canadian  market  this|not  been  for  increased  yield  from  Bloor  &  St.  Clarens.  Toronto 

markets  were  up  at  140.421  tons  1953.  TV  network  44.2%  over  19,53,  ^lonth  may  be  the  start  of  «' investments.  V.  C.  Smith  to  he  accountant  at 

from  100.5.55  tons.  In  April,  ship-  and  the  combined  radio  and  TV  ,  _.  „i.,o  ’  Company  disposed  of  some  U.S.,4lst  Avenue  &  Granville.  Vancou- 

mrnts  to  U.S.  were  off  at  421,7.59  figures  22.7%  over  19.53.  i  "^end^  The  exclusive  Schweppes  ver.  „  ^ 

- - - - - - 1  franchise  tor  North  and  South  vested  the  proceeds  in  Canadian|co^hunt  a^  New  Glasgow^ 

I  I  mm  Ian  tI  America  is  held  by  Pepsi-Cola 'equities.  As  a  result,  capital  sur-|  a.  .t.  Woile  to  he  an  assistant  ac- 

Industn/  on  AAOrCh  to  D©  Th©ni©  ‘R  tum.  Schweppes  are  mak-'plus  waS  increased  by  some  $900.-.countant  at  Calgary,  Alta. 

■  y  Wll  fTivii4.li  iw  1.#^  ■Iiveiiive  Pepsi-Cola  in  the  United'”®”  investment  in-|  can.  bank  of  ro.MMF.BrF, 

CAA/V  Annuol  AA©©tinCI  jQSD©ri'^'"^'’""^'  '  calculating  the  value  of  mar-:  eountant^^^BrTndon^Man'’'"'^^ 

ITl^Wllliy  I  ,ketable  securities  held  plus  com-;  j.  l.  Ledoux  to  be  manager 

_ ^  "  Pepsi  Knows  Conditions  !pj,„y.g  interest  in  similar  inve.st-  Chamblv.  Que. 

Toronto;  At  Jasper  Park  on  E.  Williams,  president  of  the  Proc-'  **  often  that  metnts  owi^d  by  Castle-'Trethe-  aecoimtant. 

June  7.  8  and  9,  the  Canadian  lor  and  Gamble  Co.  of  Canada  consumer  product.s  are  introduced  wey  and  Belletcrre  Quebec  aL  a  branch  opened  at  Geraldton 

ManufacfuiTis'  Association  will  Ltd.,  will  give  his  view’s  on  the  masse  to  the  lucrative  North|Curient  rate  of  exchange  and  at  OnU  will  be  under  the  management 

Qri^ri  r.»4*4iioi  calf^c  nrnhlf4m  whirh  lire  ahraH  American  market,  one  reason  closing  market  quotations  on  of  L.  Taylor, 

hold  Its  83rd  annual  general  meet-  problem  ^nicn  lies  ahead.  cv'dontlv  beine  the  sharolv  con-  March  31  last  reoort  «avs  there  accountant.  Rar¬ 
ing.  Manufacturers  from  all  across  At  dinner,  the  meeting  will  be  cv,acni]>  being  ine  snaipiy  con  Marcn  ji  lasi.  report  ay.,  ine^  Parkdale.  Hamilton 

Canada  will  be  visiting  Jasper  for  addressed  bv  the  Rt.  Hon.  Pcter  *''^®*‘"6  merchandising  methods,  i.  a  „ross  equivalent  to  about  $66,  j  j  Lawrence  to  be  manager, 

this  occasion,  with  trains  starling  Thornc.vcroft.  M.P.,  prc.sidcnt  of  United  Kingdom  for  ex-  per  share  of  McIntyre  stock.  'Malartic.  Que. _ ! 

from  Toronto  and  Montreal,  both  the  United  Kingdom  Board  of  ^IT'P  estimated  that  '^osti 


Bank  Staff  Changes 


B.4NK  OF  NOVA  SCOTIA 


ITf  tnkf  plpnsure  in  nnnniinrinfl  ihf  rhrtinn  nf 

Mr.  E.  S.  Johnston,  Mr.  J.  N.  Cole  aiidwVlR.  E.  H.  Ely 

as  I  I rr- Pr^s i dents 


Mr.  R.  B.  O'Bria.v 

as  a  Director  and  Secretary-  and  Treasurer 


The  Board  of  Directors  is  non-  composed  oj 
the  Jolloirinfi  memhers: 

C.  Ty.  Gu.ndy,  President 
]'iee-P residents  and  Directors 

T.  N.  McIlwraith  V.  P.  Scott  A.  H.  **  illia5ison  D.  R.  A.  Walker 


A.  R.  Duffield 


E.  S.  Johnston 


Directors 


J.  N.  Cole 


E.  H.  Elt 


D.  B.  Dingle  J.  K.  McCacsland  W.  J.  McLelland  R.  B.  O’Brlah 


M’ood,  Gundy  tic  Company 

Limited 


Malartic,  Que. 


leaving  their  departure  points  on  Trade. 


I  of  Schweppes  sales  are  based  on 


May  31.  On  the  journey  to  Jas-!  In  addition  to  these  business  feputaiihn  of  the  firm  with  j 
per.  these  parties  will  make  stops  .ses.sioii.s  and  conferences,  enter-  •‘solicitation  of  business  not  'oo' 
at  Winnipeg.  Saskatoon  and  Ed-  tainmrnt  will  be  afforded  I'l  gently  necessary.  No  siich  hal- j 


at  Winnipeg.  Saskatoon  and  Ed-  tainmrnt  will  be  afforded  in  gently  necessary.  No  siich  hal- j 

monton.  reaching  Jasper  on  the  mcmbcr.s  and  to  ladies  making  eyon  condition  exists  on  this  con- 

morning  of  June  5.  ,he  trip  in  the  form  of  golf,  mov^  f  S^es.  e  .h^ 

The  theme  of  this  .year’s  annual  ing  pictures,  dancing  and  visits  f  f  | 

general  meeting  will  be  "Canad-  to  Mount  Edith  Cavcll  and  the ' ; 
ian  industry  on  the  march.”  and  Glacier.  xii"  v  r;  .  ^  «  ^ 

conferences  will  cover  such  vital!  immediately  following  the  bus- i  ^ 

subjects  as  industrial  relations,  incss  session  on  the  morning  of 

collective  bargaining,  international  junc  9.  members  will  entrain  for  AXii^an  citfes  ThU  n^onth^  one 

trade,  industrial  trends,  atomic  Vancouver  arrivin’  about  mid-  ,  „  cities.  This  month,  one 

mner-yv  lavafinn  thp  rnip  nf  man.  v-mciiuYti.  diiiviM,  duuui,  iiliu  ypgp  igtcr.  thc  Canadian  market 

energy,  taxation,  the  role  01  man-  day  on  June  10.  From  there  the.jc  invaded  with  distrihu- 

agement  and  education.  nartv  w'ill  leave  bv  boat  for  Vic-  !■  invaoci  wiin  aistriDU 

The  1054  nrorram  w’ill  nnen  -a  ^  in  a  *‘on  under  way  in  four  Cities  — 

The  19.a4  program  "in  open  ,Tr,,dnight  on  June  10  and  Montreal  Ottaw’a  Toronto  and. 

with  a  conference  on  What  s  ^p,urn  jg  the  evening  of  -fune ,  ya  "  ouver  ’ 

ahead  in  industrial  relations  at  ,2.  ’The  return  journey  from  Van-^  -j-de  extension  of  distribution 

W’hich  the  speaker  will  be  the  pn„.,cr  for  thc  soecial  train  nar-  extension  of  oistnDiition 

Hon.  Milton  F.  Gregg,  V.C..  Min-  ^"'^"'11  Loindfa  f.on  ^  1?  '’’'Pf .'".be 


’  '^rr  J 1- 


l.lt-  .-■< 
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ward  frrnd.s  and  the  role  of  logis-  « - - -  j 

lation  in  collective  bargaining.  i 

On  the  afternoon  of  June  7  a  Glassheaf  of  Canada  |  Pepsi  bottlers  purchase  the  rs- 

confrrence  on  thc  problems  of  in-  Glassheat  of  Canada  Ltd.  re-  sences  from  Schweppes  (Canaria! 
trrnational  trade  w’ill  be  held.  M. 'ports  an  increase  of  50  per  cent  in  Lid.  w'hich  latter  company  as  a 
W.  Sharp,  associate  deputy  min-  sales  during  1953  over  the  previousi subsidiary  of  the  English  parent 
j.'tcr.  Department  of  Trade  and  jear.  [does  the  actual  importing.  A  com- 

Cnmmercr.  will  discu.ss  the  During  thc  year,  which  was  the  parable  arrangement  applies  to 
strength  and  w’eakness  of  Can-  company's  largest  for  capital  ox- 1  the  bottling  of  Pepsi  Cola  by 
aria’s  world  trade,  a  United  States'  pansion  so  far,  manufacturing  and  Schweppes  in  the  United  King- 
representative  W’ill  tell  of  the  in-  administrative  operations  wrreidom.  Despite  the  dollars  needed 
flucnce  of  the  U.S.  on  world  trade  consolidated  in  a  new’  plant  and  by  Schweppes  to  import  the 
and  Tra  G.  Needles,  president  of  general  office  building  in  the  Pepsi  Cola  essence  into  Britain, 
the  B.  F.  Goodrich  Rubber  Co.  Queensway  industrial  develop-  it  is  expected  that  the  companj' 
of  Canada,  Ltd.,  will  speak  on  the  ment.  i  will  be  a  net  earner  nf  dollar 

.subject  "A  chilling  draught  Further  expansion  is  eontem-  e.xchange  because  of  the  much 
through  Canada's  open  door  "  deal-  plated  for  the  coming  year.  Mar-  vaster  potential  market  available 
ing  w'ith  the  importance  of  theishal  M.  Foss,  president,  reports.  !in  North  America. 

domestic  market  to  Canadian'  .  '  ’ 

manufacturers.  ^  *•  ■■ 

devSfed™^‘rco;V;rce^"^^  Power  Commission  Has 

dustrial  trends  in  a  progressive.  .  ^  I  • 

.John  Jay  Hopkins,  chairman  of  Wide  Expansion  in  Production 

the  board.  Canadair  Limited,  and _ 

president  of  General  Dynamics  ,  r-  .  r' _ ;  ■  ■ 

Corp..  Washington,  who  will  rc-  Victoria  ~  Energy  requirements  the  Commi.ssion  s  own  generating 
view  the  question  nf  atomic  ener-  'be  R  f .  Power  Commissions  pl^ts  , 

gv  as  power  for  a  new  industrial  throughout  the  province  Wi  h  the  exception  of  one  of, 

continued  to  depict  a  story  nf  the  tw’o  units  at  the  Whatshan 
At  luncheon  the  members  will  Cow'th.  figures  just  rcalsed  env-  Development  w’hich  was  damaged 
be  addrcsscii  by  th^  ^  cioe  March  reveal.  by  the  .slides  of  last  August,  and 

Manning,  premier  nf  thc  province  During  that  month,  a  30  per  ’’  it'o.sel  irngincs  which  were 
of  Alberta  and.  during  the  after-  cent  increase  was  recorded  over  out  of  service  briefly  during  over- 

roon.  H.  M.  Turner,  president  of  March,  19.53.  from  48.323,367  to  baul,  all  generating  equipment 

Canadian  Gonrral  Electric  Ltd.,  83.112,429  kilowatt  hours.  All  but  available  during  March. 

W'ill  speak  on  management's  role  a  fraction  nf  one  per  cent  nf  thc  *'  takes  a  lot  of  oil  to  keep 

in  a  progressive  Canada  and  W.  total  power  required  came  from  Power  available  to  British  Col- 

• - - — ^ -  - = - - -  -|umbians  served  from  dicscl-elec- 

ilric  stalions.  Thc  B.C.  Power 
c"  J-  -ij  Commission  reports  that  for  thc 

Canadian  ouilders  fiscal  year  ended  last  March  31. 

.I.,  ....  ,  .  .1  ■  ...II— . . . I  I...  .«  its  19  diesel  stations  throughout 

the  province  consumed  the  con- 

•  _ _ —  I - '  /  tents  of  about  400  tank  cars  of 

I  I  ms  IHdn  ni3K0S  SXG0liBa  /;  -s-oon  gallons  each,  or  the  equiva- 

j  \  .  !  I  lent  of  eight  .50-car  trains. 

^  I  I  Ii  ’  •  ^ \  ■  1,  j  Concrete  footings  are  being 

»  '’/jrV;  ,  i  I;  "  f  (,  \i-,\  '  l  -'j  ' pourcd  for  Ihc  ncw  powerhouse 

t  :  _  f  .  ^\'i  \  \  •  _ _  "P  the  Puntledge  River  near  here. 

✓Xil  i  ^  1  '  ^  construction  of  three  miles  of 

II  ^  pipeline  and  penstock  is  under 

'  J  i w’ay. 

.t  "  *  i\ '•v- V''  The  $7,000,000  project,  a  rede- 

- .V i-^'i  ivelopmont  of  the  river,  is  sched- 

1.— — ^  ■  ■  ".Z  Ulcd  for  completion  next  spring. 

replacing  thc  old  2.5-cycle  plant 

. —  M  'i  owned  by  Canadian  Cnl- 

i.i"'’'- lierics  Ltd.  A  35.000  horsepower 

-  T  generating  unit  will  be  driven  by 

1  "U'”''  w-ater  carried  through  thc  12-foot 

I  ’i'i  :  '  ' ''  idiameter  wood  stave  pipeline  and 

j  i J''  i  steel  penstock. 

'  i  //:  hydro  development  on  Ihc  Spilli- 

.  ■,],■]  i  i;  i  ■  .....y- i  _  machcen  River  was  completed 

y '.--  j  28  when  miners  broke 

■:  I  through  thc  last  few  feet  of  a 

'3.8n0-foot.  seven  -  foot  diameter 
tunnel  which  will  carry  water' 
i  ji  from  a  diversion  dam  to  a  new’ 

j  power-house. 

J  ,  The  5..500  horsepower  project  | 

J'  ■■  will  feed  power  over  an  80-mile  | 

. y'ii' .  33,000  volt  transmission  line  north 

^s^Vr V" '  .  !*"  Golden  and  south  to  thc  'Win- 

J  \  n!.''  ;>  [  i  ('}  ;(  dermere  Valley  now’  served  hy 

W  '  i  ••'?  i  i!  diesel-eleetric  stations.  II  is  sched- 

^  Ly"^  ,  i  ‘  '  uled  for  completion  early  in  19,55. 
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This  man  makes  steel... 
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is  name  could  be  Smith. 

With  his  sweat  the  future  of  Conado  is  being  written.  For  it  is 
through  the  workers  in  steel,  lumber,  oil,  poper,  mining  and  on 
forms,  that  Coniada  grows. 

And  it  is  for  Smith — and  men  like  him — that  the  modern  con¬ 
sumer  finance  company  exists. 

For  os  food  is  essential  to  man,  and  man  to  industry,  and 
industry  to  Canada,  so  an  additional  source  of  money  is 
essential  to  Smith  the  citizen.  Money  for  the  unexpected — the 
emergency — the  opportunity.  We  ore  a  source  and  often  the 
answer  to  his  needs. 

Household  Finance  has  pioneered  in  providing  o  sound  and  intel¬ 
ligent  answer  to  the  money  problems  of  hundreds  of  thousands 
of  people. 

MOUSY  WHEN  YOU  NSSD  IT 


Asnazu  Gold  Dredg. 

A.snazu  Gold  Dredging  Umited. 
in  which  Placer  development 
hold.s  a  .substantial  interest,  re¬ 
ports  net  earnings  of  $34,897  for 
jthe  year  ended  December  31, 
19.53.  This  is  equal  to  two  cents 
I  per  .share,  and  compares  with 
il952  net  of  $146,579  or  nine  cents 
:a  share.  Gold  recovery  w’as  $435.- 
;952  against  $656,468. 

As  the  No.  2  dredge  has  been 
dismantled  the  company  proposes 
to  reduce  the  par  value  of  the 
1.500.000  outstanding  shares  from 
$1  to  80  cents  each,  and  to  dis- 
j  tribute  $300,000  to  shareholders.  ] 
i  Annual  meeting  w’ill  be  held  in| 
,  Vancouver  June  7.  j 


The  growth  and  congestion  of  our 
cities  has  increased  the  potential  fire 
hazard.  To  meet  this  very  real  threat 
municipalities  have  developed  efficient 
fire  departments,  staffed  with  disci¬ 
plined  forces  trained  and  equipped 
for  modern  methods  of  fire  fighting. 

But,  once  started,  a  fire  often  moves  at  a  terrifying 
pace  along  its  path  of  destruction.  The  fire  department 
must  be  notified  immediately  of  the  location  before  it 
can  go  into  action  saving  lives  and  property; 

Fortunately,  in  our  modern  society  we  have  tw’o 
highly-developed  communications  systems  to  aid  our 
fire  departments— the  fire  alarm  and  the  telephone. 

The  familiar  symbol  of  the  fire  alarm  system  is  the 
red  box  on  the  post  in  your  neighbourhood.  Once  you 
follow  the  simple  directions  on  the  box,  fire  fighters 
appear  on  the  scene  in  a  matter  of  minutes.  The 
telephone  brings  thc  same  quick  results.  Incalculable 
losses  of  lives  and  property  have  been  prevented  by 
this  swift  action. 


SA\/ES  LIVES  AND  PROPERTY 


The  dependability  of  these  two  modern  means  of 
communication  is  truly  amazing.  Both  systems  are 
complicated  and  utilize  intricate  elearical  equipment 
and  miles  of  wire  and  cable.  Yet,  they're  simple  to 
operate  and  both  work — always!  Even  during  a  city4 
wide  power  failure,  the  fire  alarm,  like  your  tclephone» 
carries  on— a  tribute  to  the  dependability  of  th* 
workmanship  and  thc  materials  at  work  for  you  in  tht 
Canadian  electrical  indu.stry. 

The  Northern  Electric  Company,  largest  mana» 
facturer  of  telephone  equipment  in  Canada,  one  of  tht 
greatest  producers  of  wire  and  cable,  is  also  the  Cana» 
dian  supplier  of  famous  Gamewell  fire  alarm  systems; 

There’s  a  tradition  of  quality  at  Northern  Electric 
that  goes  back  to  Canada’s  first  telephone  equipment; 
This  tradition  is  jealously  maintained  by  the  proud 
skills  of  Northern  craftsmen  directed  by  an  expe* 
ricnccd  engineering  staff.  This  same  belief  in  quality 
is  applied  to  all  products  manufactured  or  distributed 
by  the  Northern  Electric  Company  to  help  yott 
LIVE  BETTER. 


A  POWER  rORP.  Cn.NA’ERSIONS  I 

Pnwpr  Corporation  of  Canada 
iLtd.  3rivi.5p.<  that  $25,000  in  deben-; 

_ - 1 verted  to  600  com-, 

I  f  tmon  sharp.*.  There  now  are  479,003 

MNADAt  URBEIT  AND  MOST  RECOMMENDU  CONSUMER  FINANCE  COMPANlLshares  issued  and  outstanding. 


Horthdnt  Ehctric 


COMPANY  LIMITED 


®  danger,  other-  Gingell  from  London 

inC  financial  linififi  employees  of  smaller  retail - * - 

B  •.■!  u  <  ESTABLISHED  1912  mally  long  hours — as  they  were  before  I  I  |v  AA  V/ 

"  Montre«j,^^y'The*Fin\ViaW*me^^pSbifshing"c^  early  closing  regulations  became  general.  fTtO  y 

hVd  ar«?Snd^cus»”M"?irp?st'6fH^^^^  De*part:  Today,  however,  employment  conditions  p  ^ 

- !ne.nt|.o»«wa. _  l  are  such  that  this  danger  has  been,  to  all  •“Ql' 

K.  c.  ERTL . prrsidrnt  and  Man.-Editor  I  intents  and  purposes,  eliminated.  This 

»■  . Vice-President  ,  jg  ^lot  to  suggest  that  closing  regulations 

— : — : - *'-'■-'■■■■ . . -—  I  for  retail  establishments  should  be  abo-| 


J.  W.  TYSON . Vice-President 

A.  B.  W.  YOUNG . Editor 


'kept  sffords  relief  from  worry 
and  anxiety  on  these  pointe  at  all 


U.K.  May  Switch  to  Dollar  Cotton 
For  Competitive  Reasons 


Lattart  to  Tho  Editor  times,  and  especially  in  toe  event 
kOTTOri  TW  mental  and  physical  ill-health 


SUBSCRIPTION  ^icE:  In  cana^  and  the  United  lished ;  but  it  docs  Seem  as  if  Certain  types 

Kingdom,  l.t.OO.  Elsewhere,  $6,00  (Canadian  funds),  I  ,  ,  .  ,  ,  ,  ,,,  .  i  ^  ,  1 

ADVERTISING  Rate  Cards  on  application  at  all  our  1  of  StoreS  might,  along  With  Cigar  Stands, 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  Tho  Financial  Timis 


ON  MAKING  A  WILL 

Dear  Sir,— Since  time  immem¬ 
orial  the  public’s  attention  has 
been  drawn  to  the  fact  that 
“Every  person  owning  property  of 
any  kind  should  make  a  will.”  _ 
Yet  in  spite  of  such  essential 
publicity,  statistics  compiled  by 
our  Canadian  insurance  companies 
prove  that  only  one  in  nine  Can¬ 
adians  has  made  legal  provision 


or  accident.  .  ^  ^ 

“God  Loves  Good  Accounts." 

M.  GOODMAN. 
1411  Crescent  street. 


72y4%  INCREASE 

Fren  Jm.  31, 1950  M  Mtr.  31. 1954 

A  DIVIDEND  EVERY  44  HOURS 
on  the  average,  is  reinvested  to  gradually 


offices  or  from  any  -esponsible  Advertising  j  storCS  aud  othcrS  bc  CXCmptcd  ill  three  of  the  clock  one  day  but  I  am  not  alarmed.  My  reason-  fact,  the  production  of  primary  property  shall  be  disposed  expand  the  investments  behind  MAF 

■ead'^offTce:  Montreal,  LAncast.r  2136.  _  All  De-  i  the  piiblic  interest  without  the  likclihood  “'e  ‘"S  simple.  If  by  using  the  products  would  do  no  more  than  «  he^|hes,  thus  causing  con-  Jk  tou^v«men^  ^^an^^ 

TORo':fTrnEE,rE.  406  P  a.  n  w  nid  .  K.ne  :  of  aiy  great  hardship.  Lord  Derby  opened  cheapest  cotton,  the  U.K.  textile  keep  pace  with  requirements,  ^^usion^  mS«  v:S 

TORONTO  OFFICEr  406  Royal  Rank  Bldg..  8  King  tho  T-ivornonl  r,,ti,roc  Tnar.  inH.iclrv  IS  rsiil  in  9  strnnitor  mm-  T*V,ic  is  miifo  anart  frnm  thp  rise  .  ..e  ?  .  .  .  ■  • 


TORONTO  OFFICE;  406  Royal  Rank  Bldg..  S  King 
Street  East;  Telephone  EMpire  8-9350,  O.  E. 
Briem,  Representative. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2;  Davies  A  Co., 
Representatives. 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 

e  Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 

MONTREAL.  FRIDAY,  MAY  28,  19, 14 

Trend  Towards  Multiple  Parties 
Unwelcome  Development 

From  a  Social  Credit  gathering  in  Al- 


oia  oeu  oy  x^ora  ueroy  openeu  cneapesi  euiiun,  me  o.rx.  leame  Keep  pace  wjm  rcsjuiiciiiciii.o.  gjj  tfjg  parties  con- 

the  Liverpool  Cotton  futures  mar-  industry  is  put  in  a  stronger  com-  This  is  quite  apart  from  the  rise  cerned. 

.  .  ket  for  the  first  time  since  March  petitive  position,  then  I  am  all  for  in  populations  which  is  bound  to  Public  accountants  who  deal 

Co-Ordinafed  Efforts  in  Welfare  it-  br..den  .h,  i,r  .h,  p,i. 

_  ,  ai  J  J  *  week  that  saw  the  end-  Since  this  space  last  appeared  mary  producing  countries.  terprises,  life  insurance,  r  e  a  1 

COmpOl^nS  NOOuGu  Ing  of  rationing  it  was  an  event  there  have  been  more  signs  for  a  Certain  commodities,  of  course,  estate,  bonds^  stocks, 

Tn  his  address  to  the  annual  meetinir  significance,  for  it  sym-  turn  for  the  better  in  commodi-  have  been  sheltered  from  the  cu^fs'^not  only^’Xe  urgent^neces- 

bolized  the  progressive  liberation  ties.  The  prices  of  a  number  of  downward  trend  in  the  last  year  sity  of  keeping  proper  books  and 
-v  i  1  +V,  •  ‘/If  TiF  Britain’s  economy.  From  now  commodities,  particularly  of  wool  or  so,  but  if  we  exclude  these,  records  that  shall  contain  a  true 

the  past  W’eek  the  retiring  president,  M.  ^  1  »  .  1  r,,  »  n  ,.,ac  i„  .V  *11/  account  of  all  their  assets  and  Iia- 

P  \LirnViv  rpfprrpfl  tn  a  nrnhlnm  which  brokers  of  the  cotton  fu-  and  tin  have  advanced.  It  was  in  the  outlook  for  commodities  has  bilities  but  also  the  importance  of 

,  ’  ^  •  L  ^  1.  u  •  tures  market  will  take  on  their  March  that  the  U.K.  Board  of  distinctly  improved.  Britain  has  drawing  up  a  will, 

has  been  of  no  itt  e  concern  to  business  ^  .J^  shoulders  the  burdens  of  cot-  Trade  statistics  showed  the  first  benefitted  from  lower  prices,  be-  It  appears  from  records  kept  by 

muUbMtv'o  "" 

muilipilCllj  01  linanciai  campaign.  men  ^  modest  profit  and  of  basic  materials  used  in  Britisn  fell  more  rapidly  than  did  the  carry  out  their  accountants  sug- 

are  carried  out  to  provide  funds  for  hos-  g  This  prices  of  her  exports.  with  the  result  that  at 


gestions  with  the  result  that,  at 
the  time  of  their  death,  the  cost 


.  ,  ..  UlCIll  d  lIlUUtfM  UlUliL  dllU  Vi.  VOOiv  maiVi  vgasvu  *11  JUUi  C  IdUlUlJ  man  viv  .a,.-...,... -  -,—0 

Jitak  "aTd  other''  pS  vvKe  ^nsUtu-  ,  to1‘ time  "ftheir  d«to.'  Z"\oll 

pii.iu  rtiui  luuui  pnuiii,  vtiiaic  iiislilu  opening  deal  in  October  movement  continued  in  April,  u  docs  not  follow,  however,  of  binding  up  their  estates  is  de- 

.  American  middling  at  31.5d.  a  when  prices  advanced  by  about  that  now  prices  are  rising  that  it  creased  immensely  and  in  the 

For  .some  years  now  financial  and  pound  was  immediately  flashed  to  1  Vi  %  and  they  arc  now  only  vvill  have  an  adverse  influence 


The  opening  deal  in  October!  movement  continued  in  April,  it  docs  not  follow,  however,  of  winding  up  their  estates  is  de- 
American  middling  at  31. 5d.  a!  when  prices  advanced  by  about  that  now  prices  are  rising  that  it  creased  immensely  and  in  the 


berta  during  the  past  week  came  the  business  executives  have  been  stressing!  York,  Memphis  and  New  Or-!  about  3^/2'^'''  lower  than  at  thislon  our  balance  of  payments.  His-|  The  "wisdom  of  settling  the  final 


threat  that  the  party  plans  to  place  can¬ 
didates  in  every  province  when  the  next 
federal  elections  roll  around.  While  there 
has  been  no  official  intimation  of  the 
fact,  there  have  been  reports  that  Que¬ 
bec’s  Union  Nationale  (National  Union) 
party  also  is  considering  extending  its 
efforts  beyond  the  borders  of  the  Old 
Province. 

Should  both  of  these  parties,  which 
have  heretofore  made  a  more  or  less  pro¬ 
vincial  appeal,  enter  the  federal  field  in 
a  big  way  it  would  constitute  an  unwel¬ 
come  development.  With  the  steadily 
waning  strength  of  the  COF  party  in  re¬ 
cent  years,  both  in  federal  and  provincial 
arenas,  there  have  been  rising  hopes  that 
Canada  might  return  to  a  two  party  poli¬ 
tical  set-up.  with  parties  other  than  l,ib- 
crals  and  Conservatives  becoming  “splin¬ 
ter”  parties  in  fact  as  well  as  in  name. 

Most  political  observers  agree  that 
multiple  party  politics  are  bad.  We  have 
had  salutary  examples  of  what  chaos  they 
could  cause  in  the  old  Germany,  in  Italy 
and  in  France.  It  has  been  shown  in  the 


the  need  for  a  reduction  in  the  number  leans  and  the  oldest,  if  not  thejtime  last  year 


tory  has  shown  that  a  depression  disposition  of  one’s  property  and 


of  appeals  for  welfare  and  charity  cam- 1  greatest,  cotton  market  in  the  Too  much  significance  should  in  commodity  prices  has  in  the  appeLrfd  Yn  “l662  to7he"%rlyCT 
paigns.  They  have  emphasized  the  fact  world  was  in  action  again  for  the  not  be  attached  to  this  for  there  long  run  resulted  in  a  sharp  fall  Book  in  use  in  the  Church  of  Eng- 

that  business  and  financial  organizations  first  time  for  fifteen  years.  Soon  have  been  fears  of  another  major  in  exports  and  unfavorable  politi-  this  thi  parO. 

are  looked  to  for  much  of  the  administra-  four  hours  back  New  York  took  East-West  clash  in  Asia.  However,  cal  developments  in  colonial  wilF\nd*^d'°da*re^  thy*^d^ts,*wha^ 
tive  and  canvassing  personnel  needed  for  up  the  tune  and  the  opening  price  it  is  possible  to  argue  that  the  areas.  Providing  the  rise  in  com-  thou  owest  and  what  is  owing 

the  successful  carrying  out  of  the  cam-  came  in  over  the  teleprinters.  upturn  in  prices  is  more  soundly  modities  does  not  get  out  of  hand,  unto  thee  ^1®*"  the  better  dis- 

paigns.  Not  only  that,  but  also  industrial,  ^he  reopening  of  the  market  based.  I  feel  that  any  additional  pres-  u  irtherefore.7ncSnt  upon 

financial  and  business  organizations  are|j.jjjj,gg  g^  Korea  sure  on  our  dollar  payments  members  of  the  medical,  legal  and 

supply  a  goodly  proportion! industry  is  now  facing  in-  commodity  boom  consumers  have  would  be  more  than  offset  by  in-  home"to”^the""^puMc°"torough*"^the 

of  the  funds  represented  bv  the  campaign|j,j.ggjjjjg  competition  in  world  bought  sparingly  and  lived  on  creased  dollar  earnings  by  the  medium  of  the  press,  the  platform 

objectue.  markets.  The  spot  market  had  al-  stocks.  Demand  then  has  been  sterling  area.  and  the  pulpit  the  fact  that  the 


objectue.  markets.  The  spot  market  had  al-  stocks.  Demand  then  has  been  sterling  area.  and  the  pulpit  the  fact  that  the 

In  dealing  with  this  problem  the  ready  been  established  to  some  running  lower  than  consumption.  I®  recent  months  this  space  has  b^a^jn^^up  a^^carefuUy^^pre- 
Board  of  Trade  president  said  r  ‘‘The  extent,  but  it  could  not  work  Now,  it  seems,  confidence  has  taken  on  a  new  look.  It  has  be-  proper  records  of  property  does 
multiplicity  of  these  appeals  is  making  it  properly  until  the  “hedge”  facili-  been  restored  and  buying  is  rising  “t  the  psychological  in  this.  Noth-  n^  bring  death  a  day  nwrer 
increasingly  difficult  for  business  to  fur-  ties  which  were  first  evolved  in  to  a  more  normal  level.  come  optimistic.  There  is  nothing  ,„g(jp  gf  j  *Vecords  nrooe^tv 


come  optimistic.  There  is  nothing  "of  "pfop'eftf 

ing  has  changed  on  the  political - 


held  un^r  the  supervision  of  professional 
investment  management  plus  income 
continuously  compounded 
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nish  the  man  power  required  and  I  believe  Liverpool  were  restored.  The  tendency  tor  consumers  to  changed  on  the  political 

i.S  probablt  one  of  the  major  reasons  wh>  Hedging  of  course  is  an  insui-;buy  on  a  hand  to  mouth  basis  in  trade  unions  arc  still 

.--O  manv  campaigns  in  recent  ^cars  h^ave  g^j^g  [g  j^^jp  j-gye;.  losses  when!  1952  and  1953  was  also  due  in  part  . 

failed  to  meet  their  ()b.iectives.  This  Sltua-jp.iggg  Jg^  ygg„  this!  to  the  dearer  money  and  credit  ^ 

tion  has  now  reached  the  stage  where  thei  J^g^  faHen  on  the  tax-  restrictions  in  many  countries.  is  so  o  vious  t  at  1  isj 

Board  of  Trade  has  been  asked  by  anL„^„^  p,,.,  inwarHv  „  difficult  to  be  pessimistic.  Wej 


payer.  The  Raw  Cotton  Commis-i  World  trends  are  now  towards  a 


difficult  to  be  pessimistic.  We  |l 


important  group  of  the  largest  donors,  not  ^g^g  ^  £22.000.000  in  relaxation.  The  U.S.  has  made  a 

only  of  money  but  also  of  time  and  man  1953  g^^  £25,000,000  in  1952.  I  number  of  bank  rate  reductionsr^'" 

power,  to  emieatw  to  reduce  the  num-  ^he  chief  argument  among  during  the  last  six  months  and  f  ® 

ber  of  appeals  This  is  now  m  process,  .pj^pg^  whether  they  will  re-  Britain’s  bank  rate  has  been  re-  further  substantial  improvement  1 


Your  Board  will  look  to  each  firm  in  its 


ceive  the  same  cover  as  before,  duced  by  1%  in  two  stages  since 


My  view  is  that  a  further  mod- 


past,  both  here  and  in  Great  Britain,  that  membership  for  support  in  carrying  out  whether  the  importers  last  September.  Commodity  pur-  rise  in  commodities  would 

even  one  relatively  strong  third  party  can  the  plan  which  will  be  recommended.  ^uy  and  hold  stocks  in  a  chases  are  now  ahead  of  current  advance  the  UK.s  economic  m- 

weaken  the  political  structure  of  the  The  efforts  of  the  Montreal  Board  of  range  of  cottons  which  will  be  suf-  consumption  and  the  tendency  is  ^  ®  ®  ^ 

country.  In  Canada,  the  Progressive  Trade  in  this  connection  will  be  followed  ficient  to  enable  spinners  to  buy  to  stop  the  running  down  of  increased,  the  res- 

Party  and  in  Great  Britain  the  Labour  with  considerable  interest.  Efforts  along  their  requirements  at  short  no-|  stocks.  torauon  of  sterling  to  full  con- 

Party,  at  one  time  held  the  balance  of  the  same  lines  have  been  made  in  the  tice.  There  can  be  only  one  answer!  .n  ihi,  u  flanked  bv  a  rise  in  *’®  f®as>bie 

power  in  Parliament  and  were  able  to  past,  not  only  in  Montreal  but  el.sewhere:  to  this,  if  the  trade  takes  full  ad-  ggnsumotion  for  in  spite  of  thel^",J^'®  ®“‘^®'‘‘‘'®® | 

dictate  to  the  governments  in  power;  not  ,  so  far  with  indifferent  success  however,  vantage  of  the  Liverpool  markoU  American  recession  world  trade  “  ‘ 

R  verv  desirable  situation.  !  due  tn  a  certain  measure  of  .jealousy  merchants  and  importers  will,  iiu.,  ,  „tisfactorv  if  mod-'  ,  .  .u  ' 

Even  should  the  National  I  mon  Party  i  the  \ariOU.  organizations  which  feel  sure,  carry  the  stocks  and. grate,  expansion  in  the  lastLug  UK  and  the  sterlinE  area! 

restrict  its  candidacies  to  Quebec  it  could  j  for  the  canting  on  of  the  welfare  take  the  risk.  jtwelve  months,  it  might  well  bej-gograHy.  i 

quite  possibly  .send  a  considerable  bloc  of  i  campaign.'^.  The  change  in  conditions  j  envisage  a  verv  imoortantlihat  Ihe  mea.isiires  the  U.S.  au-l  th _ _ _ _  , _  __ll 

representatives  to  Ottawa.  There  are, 
however,  certain  constituencies  in  most 
of  the  other  provinces — particularly  New 
Brunswick  and  Ontario — in  which  it  could 
make  a  strong  appeal  with  its  main  poli¬ 
cies.  To  date  Social  Credit  has  drawn  its 
representatives  in  Ottawa  largely  from  its 


nas  snown  a  saiisiaciory.  ii  moa-  in^pgrt.,  from  the  dollar  area  to 
erate,  expansion  in  the  lastlj^e  U.K.  and  the  sterling  area! 
twelve  months.  It  might  well  be|ggggj.3jjy  | 


cari.paiKii>.  1  nv  vi.a.iKu  ...  uunuiuon^  I  g^^i.ggg  ,  ^g,y  important! that  the  measures  the  U.S.  au-,'  There  are  many  views  here  as 
thr(3Ughout  the  country  today  from  those  change  in  cotton  buying.  There  has!  thorities  have  used  to  offset  the  to  toe  meaninrnf 
that  have  prevailet^  for  some  years  now  ^ggg  ,  ^gg^ency  for  some  con- i  recession  in  recent  months  will  bm  y  Some  env^a^someSg 
may  facilitate  this  latest  effort  Not  only  ,„mers  to  buy  non-dollar  cotton  at  bring  a  further  and  larger  rL^e  in  that  w®u°^nora^^^^^^^^^ 
do  prevailing  competitive  conditions  in  hig^g,  p.^gg^.  ^.g^  „gw  on.  how-  trade.  If  the  UK  T^  would  £ 

business  and  industry  place  more  of  a  gygr  British  manufacturers  w-ll  t  .•  .  u  ^  ^  , 

premium  on  administrative  and  canvassing  T ’bir  robtoto  toeirrequTre  ""  j^c  post-  ^ham^  My  understanding  of  con- 

personnel,  but  also  there  is  a  greater  tend-  men^  frL  Iny  tarter  tocy  "I  t®r  ‘ncrcased  produc.  vertibihty  IS  the  free  movement 
pnrv  toHnv  than  for  como  oonsiHorahlol  tion  of  commodities  are  beginning; of  capital  and  being  able  to  go 


represeniauvf5iii  uL  awH.ciiKu..5  ency  today  than  for  some  considerable -ugg,;  and  deoend  udo"  t  if  doT  u  ^ 

native  province  of  Alberta,  although  Bn-  ■  x-  ^  i^nV  ®«®ose.  and  depend  upon  it.  if  dol-jtg  ^ear  fruit  and  it  could  be  ar-!to  any  of  the  ports  m  the  U.K.I 

fish  Columbia  sent  four  members  to  the  ^Oth  sides  oA  dollar  beftc  letting  go  of  that  larger  supplies  willjen  route  for  a  holiday  abroad 

nvQconf  PovliQmonf  If  nac  lifflr^  '  *1  c?  o  i  lu  a  namnpnine  inflnenre.  i  with  a  fistful  nf  nnnnH  nrvfac  anH 


present  Parliament.  It  has  made  little 
impression,  so  far,  in  either  Saskatche¬ 
wan  or  Manitoba  and  was  badly  snubbed 
when  it  tried  the  Quebec  field.  Up  until 
now  the  party  has  made  no  serious  effort 
in  any  of  the  other  provinces. 

We  have  .said  it  before,  we  are  con¬ 
strained  to  say  it  again ;  that  were  the 
Conservatives  to  become  a  conservative 
party  in  fact  as  well  as  in  name;  were  it 
to  fight  the  good  fight  for  private  enter¬ 
prise;  there  would  be  little  chance  of 
such  parties  as  Social  Credit  or  National 
Union  achieving  any  real  support  in  the 
federal  field.  Whatever  success  Social 
Credit  has  attained  to  date,  whatever  suc¬ 
cess  Union  Nationale  might  hope  to 
achieve  outside  of  Quebec  where  it  has  a 
special  appeal,  would  represent  nothing 
more  than  the  discontented  vote ;  a  vote 
that  would  .swing  naturally  to  a  militant 
Conservative  Party. 

Is  Regulation  of  Shopping  Hours 
Going  too  Far? 

The  city  fathers  in  Montreal  have  be¬ 
fore  them  the  report  of  a  special  commit¬ 
tee  which  recommends  that  closing  hours 
for  ga.soline  stations  be  set  in  line  with 
the  re.eular  closing  hours  for  stores  in  the 
city.  The  committee  did  have  sufficient 
prescience  to  realize  that  Montreal’s 
heavy  tourist  traffic  would,  of  necessity 
suffer  severely  were  the  gas  station  clos¬ 
ing  hours  too  widely  enforced.  Their  solu¬ 
tion  to  'this  problem  is  to  provide  for  i.s- 
suance  of  permits  at  police  stations 
throughout  the  city  for  the  purchase  of 
gasoline  after  hours.  Every  police  station 
will  display  a  list  of  service  stations  in 
the  city,  with  addresses:  but  the  seeker 
after  gasoline  will  have  to  find  out  for 
himself  which  of  the  stations  will  be 
open  for  business  after  the  hours  pre¬ 
scribed. 

It  is  hardly  likely,  we  hope,  that  tho 
report  of  this  committee  will  be  adopted 
by  the  city  council.  The  handicaps  it 
would  place  in  the  way  of  visitors  to  the 
metropolis  are  .so  great  that  enactment  of 
the  closing  hours  for  service  stations 
would  appear  to  be  the  height  of  folly. 
The  fact  however,  that  the  city  fathers 
even  considered  the  move  to  the  extent  of 
setting  up  the  special  committee  demon¬ 
strates  a  trend,  which  is  all  too  widespread 
today,  of  interference  by  federal,  provin¬ 
cial  "and  municipal  authorities  in  the 
operations  of  business  within  their  juris¬ 
diction. 

It  is  open  to  question  whether  the  mat¬ 
ter  of  retail  closing  hours  has  not  al¬ 
ready  been  overdone  in  most  localities. 
Up  until  fifteen  or  twenty  years  ago  there 
was  a  serious  need  for  regulation  of  clos¬ 
ing  hours.  The  employment  situation  was 


“•  have  a  dampening  influence.  i  with  a  fistful  of  pound  notes  and 

Some  of  the  long-haired  left-  Against  this  it  can  be  said  that  if  to  be  able  to  get  on  demand. 

If  the  \ariOUS  welfare  agencies  want  wing  economists  are  alarmed  at  the  higher  level  of  world  trade  dollars,  francs  or  what  have  you 

to  achieve  any  measure  of  success  m  their  the  prospect  of  the  additional  cost  as  indicated  by  recent  develop-  in  exchange, 

campaigns  for  public  funds,  now  would  in  dollars.  I  am  not  an  economist,  ments  becomes  an  established  That  will  be  the  day.  I 

appear  to  be  the  time  for  them  to  sink - — ^ _  ! 

their  fancied  differences  and  co-ordinate 

their  efforts,  _ I 


Woodlot  JVlanagement  Education  ,  . 

t  m  I  Significant  Trends  in  Britain  s  Balance  of 

a  long  Step  Forward  Payment, 

Reference  was  made  during  the  past  - 

week  before  the  Quebec  section  of  the  gy  martin  GOTZ 

Canadian  Institute  of  Forestry  to  plans  for 

the  establishment  of  a  chair  in  woodlot  firmness  of  sterling  in  m-  the  balance  with  the  other  non-  earnings.  Earnings  from  exports 

management  at  McGill  University,  indica-  ternational  markets  and  the  rise  «terling  countries(  those  not  be-  increased,  but  expenditure  on 

tions  being  that  lectures  may  begin  next  in  Britain’s  gold  reserves  (from  either  the  dollar  or  imporU  declined, 

fall.  Dr.  W.  H.  Brittain,  dean  of  McGill  £659  million  to  £899  million  in  a  i 

‘"1 7”'  7-- j  ,7  7  -7 

the  Quebec  .section  C.I.F.,  stated  that  Can-  ^  million  rent  surplus  with  the  rest  of  the. Area  fell  by  £174  million,  al- 

ada  is  lagging  behind  some  countries^®  £959  million  in  the  first  quart-!  sterling  Area  was  mainly  due  to  though  the  rest  of  the  Sterling 
which  have  reversed  a  trend  towards  de- ®t  this  year)  are  a  clear  sign  A  m  exports  and,  to  a  lesser  Area  had  a  surplus  with  the 
pletion  of  woodlot  resources,  and  is  “gen- that  the  improvement  in  the  pay-  ‘‘®g'-®®’  t®  i"®*'®®®®  imports,  doll^ar  area  of  £110  million  rin- 

erations  behind  some  of  the  Scandinavian  ™„ts  portion  o(  ih.  ster]l„g,="“7  “'=7  7“”*  SXm  V  953  w 

countries  where  tho  farm  woodlot  has  “  ”“7,  77 £^*  0  which  UsTmS! 

tional  economy.”  fu'^therjfaiiing  rapidly  in  the  second  half  ^‘®®  due  to  the  rest  of  the 

Plans  for  the  e.stablishment  of  the  |  of  that  year  when  many  sterling  sterling  Area. 

woodlot  management  chair  constitute  part  progress  is  due  to  the  |  countries  had  to  introduce  im-  This  last  surplus,  therefore  was 

of  a  projected  McGill  University  “study  combined  efforts  of  all  the  stcrl-  port  restrictions  in  order  to  over-  source  for  last  year’s 

centre”  on  the  subject  with  financial  sup-  ing  countries,  but  the  white  paper  ®®'"®  ^1’®'*’  balance-of-payments  improvement,  in  the  reserves, 
port  coming  from  the  university  and  from  shows  that  Britain  has  played  her  difficulties.  Exports  have  recover-  whergas  in  1952  the  fall  in  the 
private  interests,  particularly  the  wood  full  part.  Admittedly,  the  United  od  from  the  low  level  of  that  Po- reserves  of  £373  million  in  the 
using  industries.  Kingdom’s  current  surplus  in  the  '’md  and  showed  signs  of  expan-  united  Kingdom’s  sterling  liabili- 

This  points  to  an  important  step  for-  general  balance  of  payments  (the  Sion  towards  the  end  of  last  year,  “sterling  balances”),  the 

ward  in  Canada’s  forest  conservation  pro-  balance  with  all  other  countries)  when  several  sterling  countries—  million  in  the  re¬ 
gram,  the  need  for  which  has  been  urged  ®  s*'gbt  fail,  from  £255  in  particular.  Australia-were  able  associated 

by  those  who  are  interested  in  the  main-  million  in  1952  to  £225  million  to  relax  their  restrictions  again.  .  .  Jerline  balances  of 

tenance  of  our  forest  heritage  for  a  long  ^953  (including  United  states  ❖  ❖  •>  ^213  r^iSon  The  prLenrtota 

period  of  years.  At  the  recent  annual  defence  aid  of  £  121  million  m  The  most  gratifying  change,  on  liabilities  to  all  countries  (over 
meeting  of  International  Paper  Company  ®"d  of  £102  million  m  1953).  the  other  hand,  was  the  improve-  „3™  million)  is  slishfiv  hioii,.r 

in  New  York  the  president  referred  at  .  Excluding  this  aid.  the  decline  ment  by  no  le.ss  than  £168  mil-  if  ms  h  f  o^ 

.some  length  to  the  value  of  the  farm  ‘^®  ^‘®"  ‘be  balance  with  the  dol- but  other 

woodlot  to  the  pulp  and  paper  industry  and  greater  significance,  how-  lar  area.  For  the  first  time  since  ^  ®  ®*' 

.spoke  of  the  efforts  —  which  have  had®''®"’  ‘^®  improvement  the  war  the  United  Kingdom’s  ^®  fmanemg  of  their  inter- 

_ _ 4.„  of  the  surplus  from  £68  million  ...uv.  _ national  treansactions  and  mem- 


Sterling  Makes  Further  Progress' 


By  MARTIN  GOTZ 


In  1952  Britain’s  gold  and  dol¬ 
lar  reserves,  which  have  to  serve 


This  last  surplus,  therefore,  was  I 


.spoke  of  the  efforts 


considerable  success  —  of  his  company  to  ^®  f''®m  ^68  million  balance  with  the  dollar  area  (in- 

orlnr'utci  tVif»  nn  fha  first  half  of  last  year  tO  aiHl  \xrac  almrscf 


educate  the  farmer  on  the  subject  of 
woodlot  management. 


lin  the  first  half  of  last  year  toLiu^ji^g  gi^j,  ^g^  ber  countries  of  the  Sterling  Area 

I  £157  million  in  the  second  half  I  excluded,  the '■®d‘''''®  s‘®'-“®g  reserves. 


Once  the  farmer  is  brought  to  realizei""*^  the  development  of  the  bal-l^^jj^j^  The  balances  of  non-sterling 

jiic.  Lilt,  idiiiit,!  J**  uiuugnt  Lo  realize. ance  with  the  mam  areas  of  thei  'countries  have  decreased  since 


that  the  crop  from  his  woodlot  can  be'  orld  (the  .so-called  regional  bal-!'"™""' 
made  to  .supplement  materially  the  rev-!ance). 

enue  from  his  farm,  management  educa-}  <.  manage; 

tion  will  not  bc  too  difficult  to  achieve.  If;  t-,.  8®1<1  pr 

£•  I  J  reauction  oi  the  general  , 

the  average  farmer  showed  as  little  con-L^^pius  was  mainly  due  to  the 
cern  for  the  perpetuation  of  his  gram  (irUgu  jbe  surplus  with  the  rest!*'"* 


:  This  amount  should  bc  easily  ^^®  ®"1°^  ®''®"  °p®- 

manageable  (with  the  help  of  new!^”*"'*-  T^®  ®‘ 

I  gold  production  and  the  normal  "‘®"  *"«  ‘^®®®  ®®'j®‘«®s  is  re- 

,  ,  .......  netted  in  the  sterluig  drawings 

I  surplus  of  the  rest  of  the  Ster- ,  .u  v  ,  7  „  ” 

, .  ...  ,u  J  „  V  ..from  the  International  Monetary 

ling  Area  with  the  dollar  area)  if^j.,  n  ,  jm 
I ,  ,  ...  ......  Fund  by  Japan.  Brazil  and  Tur- 


potato  yield,  or  the  yield  of  whatever  his  the  sterling  Area;  this  surplus  “  ®^"  ‘’®  '‘®P*  key  in  the  past  year, 

principal  crop  might  be.  as  he  does  for  the  ^as  £188  million  lower  in  1953  ‘^®  encouraging  The  reopening  of  free  commo- 

maintenance  of  his  wood  crop  he  would  than  in  1952.  On  the  other  hand,  ‘hat  exports  to  the  dollar  area  ^^ty  ^g^k^ts  in  London  has  in- 
not  last  very  long.  the  deficit  with  the  non-sterling  eontinued  to  increase  in  the  sec-  creased  the  use  of  sterling.  There 

What  is  of  supreme  economic  import-  world  changed  into  a  surplus  ®"'*  ®‘  y®®*'-  is  good  reason  to  expect  that  the 

ance  to  the  country  can  be  presented  to  thanks  to  considerable  improve-  with  the  O.E.E.C.  area  Britain  latest  steps  towards  a  freer  pay- 
the  farmer  as  a  matter  of  dollars  and  ment  in  the  balance  with  the  dol-  was,  likewise,  able  to  transform  ments  system — toe  extension  of ! 
cents  insofar  as  he  is  concerned;  and  the  lar  areas,  and  those  areas  in  the  a  deficit  (£26  million)  of  1952  sterling  transferability  and  the  | 
farmer  can  U.se  additional  revenue  from  Organization  for  European  Eco-  into  a  surplus  (£104  million)  in  resumption  of  London  gold  deal- 1 
his  business  today  just  as  much  as  can  nomic  Cooperation,  although  there  1953.  The  larger  part  of  this  im-  ings  —  will  further  add  to  the  j 
any  other  business  man  in  the  country.  was  a  noticeable  deterioration  in  provement  was  due  to  “visibile’’  strength  of  sterling. 
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MONTREAL  •  TORONTO  •  OTTAWA 
VANCOUVER  •  SAINT  JOHN,  N.B. 

Established  1858 


McDonald,  Currie  A  Co* 

Chartered  Accountants 

MONTREAL  QUEBEC  OTTAWA  TORONTO  SAINT  JOHN 
SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  J.  Wetloy  Morrison,  C.A. 

John  0.  Hogg,  C.  A.  A.  Tsvontomy,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 

BARRISTER  fir  SOLICITOR 
SUITE  604  TELEPHONE 

Univorsity  Towor  Biulding 
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Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST. 
MONTREAL 
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Underwriters  &  Distributors 
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‘Direct  private  wire  connection  with- 


Dominick  &  Dominick 

14  WALL  STREET, 

NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


^«sss^^^s; 


'■Fr»r  C*pital  Gam,"  TVi#  "Clmnts  rotten  and  rayon  textiles.  It  also 
Letter"  of  Western  City  Company  Includes  a  discussion  of  life  in- 
Ltd.,  Vancouver,  di.sciisses  a  nunri- '  surance  companies.  tAddress 
her  of  .stock  recommended  fori  George  Armstrong.  1804  Royal 
capital  growth.  (Address  A.  K. !  Bank  Bldg,  Toronto.! 

Reid,  The  Western  City  Company. 

Ltd..  .444  Howe  Street,  Vancouver,  i  "  ■  '  — n 

BO  I  _  I 


had  a  bright  future,  but  the  dropll 
in  the  market  has  me  worried.: 

What  1  would  like  to  know  isl 
whether  I  .should  sell  the  shares' 

I  have  and  take  my  ]o,s.s,  or  if  you 
think  that  I  would  be  better  to  | 

I  hold  on  to  them. — C.B.R.,  Toronto,  j 
I  At  prevailing  market  of  around| 
l63*/i,  stock  of  Page-Her.sey  Tubesi 
Ltd.  is  .selling  not  very  far  above 
its  19.53-54  low  level  of  60  and| 
is  more  than  11  points  below  its' 
high  for  the  same  period — estab-j 
ILshcd  near  the  beginning  of  this' 
year — of  74*4.  j 

At  631/4,  stock  offer.s  a  yield  of; 
approximately  4%  per  cent  on  thejissue^  of 
$3  a  share  in  dividend.s  which 
has  been  paid  annually  on  stock; 
since  beginning  of  last  year.  | 

For  la.st  year  company  reported, 
net  earnings  after  all  charges  wel 
below  tho.se  for  preceding  year  at' 
equivalent  of  $4.65  a  share  ' 

I  stock  as  compared  with  $5.87  a' 

Lshare.  Report  stated  that  ship-j 
Iments  were  lower  last  year,  both; 
jin  tonnage  and  in  dollar  value, j 
with  the  decline  in  businc.ss  being 
particularly  felt  during  the  lastj 
quarter  of  the  year.  j 

Page  -  Hersey  is  the  largest! 

I  manufacturer  in  Canada  of  metalj 
jpipc  and  tube  products  which  are, 

[used  for  almost  every  industrial! 

located  at  Wrl-I 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


debentures  are  currently  offered 
at  99  to  yield  3.82"--.  (AddrejsS 
Wood.  Gundy  6c  Co.  Ltd.,  38  King 
Street  West,  Toronto.) 


‘‘Blue  Chips.”  In  its  May  15th 
bulletin,  Pemberton  Securities  Ltd. 
reviews  the  question  whether 
scarcity  does  not  give  blue  chip 
stocks  an  unwarranted  value  and 
deals  with  the  matter  of  local 
is.sue.s.  fAridress  Pemberton  Secur-' 
itics  Ltd.,  418  Howe  Street,  Van¬ 
couver,  B.C.) 


Invgtfment  Foundation 

The  common  stock  of  Invest¬ 
ment  Foundation,  Ltd.  has  been 
recommended  to  me  as  a  good 
purchase  today  for  income  with 
good  security.  Your  views  on 
this  stock,  through  the  medium 
of  your  Hints  to  Investors  page, 
would  be  very  much  appreciated. 

S.E.T.— Montreal. 

At  prevailing  market  of  around 
$'28  a  share,  common  stock  of  In¬ 
vestment  Foiundation,  Ltd.  pro- 
\-ides  an  indicated  yield  of  ap¬ 
proximately  5  1/3  per  cent  on  the 
$1.50  a  share  annual  dividend  rate' 
which  has  .been  paid  on  the  issue  i 
Since  April  1952.  steadily  reducing  the  outstanding 

Company  is  a  management  type  preferred  stock  through  purchases 
—  closed  end  —  Investment  trust  on  the  open  management.  The 
which  has  been  operating  since  presently  outstanding  20.679 
spring  of  1929.  It  has  a  strong  shares  compare  with  an  original- 


I  paid  for  them,  but  I 


price 

noticed  recently  that  the  presi-| 
dent  had  stated  that  orders  on 
hand  were  away  down  from  last 
year  and  that -the  early  outlook 
is  not  so  good.  1  am  now  wonder-j 
’hether  I  should  hold  on  to 


INQUIRIERS  from  subscribers 
in  regord  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  ond 
unprejudiced,  but  beyond  the 
exercise  of  care  in  securing  in¬ 
formation,  The  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  oddressed  envelope  or  post- 
oge  should  accompany  oil  in¬ 
quiries. 


“Book  Value.*!.”  The  current  is- 
.sue  of  “Perspective”  published  by 
Calvin  Bullock,  Montreal  di.scu.<!.ses 
the  significance  of  book  values  of 
common  stock.s  and  their  relation¬ 
ship  to  stock  prices.  fAddrc.s.s 
Calvin  Bullock,  Aldred  Bldg., 
Montreal.)  | 


ing  wl 

this  stock  or  whether  I  should  | 
let  go  of  it  now  while  I  can  get 
a  price  for  it  fairly  clase  to  my 
co.st  price.  Please  advLse  me  in 
this  connection. — C.F.P.,  Halifax. 

Stock  of  Dominion  F.ngineering 
Works  Ltd.  at  moment  i.s  selling 
not  very  far  below  its  19.53-.54i 
high  of  26%.  Market  low  in  19.53 
iwas  19.  At  current  market  stock! 
give.s  an  indicated  yield  of  onlyj 


“Pontiac  Petroleums.”  A  bro¬ 
chure  is  available  from  Ritlen- 
hoiise  *  Co.  Toronto,  which  re¬ 
views  (he  extensive  holdings  and 
possibilities  of  this  company.  CAd 
dress  R.  Ritfenhouse,  226  Bay 
Street,  Toronto.) 


“Capital  Investment.”  Gairdner 
*  Company  Ltd.  have  prepared  a 
brochure  dealing  with  the  capital 
investment,  for  corporations  re¬ 
quiring  new  or  additional  financ¬ 
ing.  (Address  Gairdner  6?  Com¬ 
pany  Ltd.,  320  Bay  Street,  Tor¬ 
onto.) 


company  averaged! 
on  common  stock, | 

. .  >  funded  debt  nor 

‘Bjprefcrred  .stock  ahead  of  it  and  of 
which  there  are  198.972  shares  of 
on  an  authorized  200,000  .shares  out¬ 
standing.  Year  hy  year  per  share' 


"The  Textile.s”  In  the  rurrent 
Issue  of  Canadian  Business  Ser¬ 
vice,  Toronto  is  a  review  of  the 


Capital  Investment 


MO  theoretical  concept! 


Capital  investment  is  no  theoretical  concept,  it  is  the  bricks  and  mortar, 
the  steel,  the  presses  and  the  castings,  the  railways  and  the  pipelines,  the 
whole  paraphernalia  hy  which  goods  arc  made  and  transported  to  the 
consumer. 

Kitimat,  I,abrador,  Pembina,  Trans-Canada,  Sudbury  Basin,  Peribonka 
.  .  .  these  names  alone  add  up  to  two  billion  dollars  of  new  capital 
investment  which  will  increase  Canada’s  produaion  of  aluminum,  iron 
ore,  crude  oil,  natural  gas,  nickel  and  water  power.  It  is  hard  to  conceive 
more  favourable  circumstances  for  any  company  now  planning  its  own 
program  of  capital  investment  in  Canada  than  for  it  to  become  part  of 
a  general  advance  in  which  that  fountainhead  of  national  prosperity  . . : 
the  development  of  natural  resources  . . .  plays  such  a  dominant  role . : ; 

As  one  of  Qnad.a's  leading  investment  houses  we  take  a  measure  of 
pride  in  the  success  of  the  companies  whose  funds  for  new  capital 
investment  we  have  supplied.  'The  list  of  corporations  to  whom 
Gairdner  &  Company  have  supplied  capital  is  long  and  it  is  expanding 
every  year  to  the  point  where  in  1953  Gairdner  &  Company  originated 
and  distributed  better  than  of  all  utility  and  industrial  bonds  issued 
in  Canada  bearing  the  names  of  a  dozen  widely -known  industrial  and 
commercial  corporations. 

Wt  have  prepared  a  brochure  dlscusslrt^  Capital  lorettment  in  Canada 
‘  for  1954,  Please  write  for  a  copy. 


purpose. 

I  land,  Ontario,  rompTi.se.s  .six  mills  fbe  .stock  .since  1940  with  a  year 
I  with  a  combined  capacity  of  316,-  end  extra  between  1940  and  19.51. 
lOOO  tons  annually  of  a  wide  rangej^o  1952  and  1953  extras  of  .50  rents 
of  pipe  and  tube  producLs.  j*  .share  were  paid  in  .June  and 

Demand  for  products  during 

past  two  years  has  been  boo.sted^^'’"*  of  $3  a  share  for  the  year. 

.  .  ,  ,  *  ^  M  ji Extra  of  50  cont.c  hss  bp^n  Ho- 

widely  by  requirements  of  oil  and*  ,  ,  ,  ,  > 

I  a  -dared,  pavahle  next  month.  Av-^ 

gas  pipe  lines  for  distribution  ofi  . 

^  .  ...  lerage  earnings  for  the  pa.ct 

Wc.stcrn  Canadas  rapidly  cx-  .  , 

J.  ,  iyear.s.  U  will  be  %rrr\.  have  been 

panding  oil  and  natural  gas  pro-;  .  st  ,  ... 

J  .  more  than  double  regular  dividend 

duction.  Other  pipelines  now  in  ,  .  . -.e.  . 

I  requirements  of  $2  a  .«hare  on  the 
course  of  construction,  or  in  thcl  ,  ,  ,  zu  i.  ,  . 

,,  |stock  and  more  than  m  times  dnu- 

blueprint  .stage,  provide  a.s.sur-  dends  and  extras  of  $3  a  .share 


the  past  3  years  was  $1.66  a  share,  .vears 
Earnings  record  for  the  7-year  j  lifd;  ■ 
period  is  as  follows:  194' 
cents  a  share  on  common; 

89  rents  a  share;  1949—83 
ebare;  1951— $1.44  a  share;  1952 —  show  so 
$1.77  a  .share;  19,5.3— $1.76  a  share,  however. 

At  the  end  of  1953  liquidating  surplu.s — $239,010  at  end  of  1953 
5  alne  of  the  common  stock  was  — hence,  in  the  event  tliat  current 
86,71  a  share,  moderately  below  |*''’w-down  in  business  proves 
the  figure  of  $37.76  a  share  at  cndlf^uly  a  temporary  situation,  as 
rf  19.52,' but  com.paring  with  19,51  jscems  to  be  more  or  le.ss  gcneral- 
year-end  figure  of  $.33.60  a  share  |ly  accepted,  the  $1.50  a  share 
end  1950  figure  of  $17.49  a  share,  j  dividend  on  common  could  easily 

Ahead  of  the  70,000  shares  of,*’'^  maintained. 

Common  slock  outstanding  there*  _  _  [ 

ere  20.879  shares  outstanding  of, Dominion  Engineering 

$.50  par  value,  $.3  a  share  prefer- j  1  i^^'e  .some  shares  of  Domin- 

red  Rtock  which  is  redeemable  atii"'’  Engineering  which  were  re- 

$52..5n  a  share  and  is  convertiblej eommended  last  year  to  me  as  a' 

Into  common  stork  on  a  .share  for  sood  buy  today  for  future  pros- 

$h8re  hasj.s.  Company  has  beenIpecLs.  They  are  a  bit  below  the! 


There  is  a  .somewhat  meagre 
I  rate  of  return  on  a  common  stock 
jby  today's  standards;  and  it  sug- 
j  gesl.s  a  disposition  on  the  part 
I  of  the  “Street”  to  discount  the 
I  apparently  le.ss  favourable  out- 
jlook  for  the  immediate  future. 
At  annual  meeting  of  company 
I  la.st  month,  president  told  share-j 
[holders  that  orders  placed  with! 

I  company  during  latter  half  of  last 
[year  and  first  quarter  of  thus  were 
much  smaller  than  had  been  anti¬ 
cipated  and  that,  accordingly,  un¬ 
filled  orders  on  the  books  had 
been  reduced  widely.  There  was. 
president  said,  no  indication.?  that 
the  rate  of  bookings  would  im-  ( 
prove  during  the  year. 

Dominion  Engineering  Works  ' 
ha.s  a  wide  range  of  production 


_  ZBjdend  reductions  and  omissions  I 

]P48_  I  during  the  past  year,  it  is  on  thej 
.1 — I--  i,../  -arnings  for  19.54  may: 

rccc.ssion.  Company, 


Gairdner  &  Company  Limited 

360  St.  James  St.  West,  Montreal 

HArhour  S252 

Toronto  Kingston  Ouebec  Calgary  Vancouver 
Hamilton  Kitchener  .  London  Winnipeg  New  York 


Member; 

The  hrmiment 
Dealers'  Asstdathn 
ef  Canada 


stock  ownership,  by  Dominion 
Bridge  Co.  Ltd.,  but  operates  as 
a  separate  entity;  and  it  has  an 
imposing  past  record  of  opera¬ 
tion.*.  Over  the  6-year  period 
1948-19.53  ret  earnings  afler  all 
charge.*  have  expanded  steadil,y 
and  .*iibstantia ll.v,  year  b.v  year, 
record  having  been  as  follows: 
1948  — $1.49;  1949  — $1.76;  19.59—' 

.$2..36;  1951— $2.89;  19.52— $3.01;  195.3 
-.$3.0,5.  I 

Dominion  Engineering  has  been 
.successfully  competing  in  the  cx-j 
port  market  for  pulp  and  paperj 
and  power  equipment,  and  iL'j 
wide  range  of  production  shouldi 
help  it  to  maintain  operations  on| 
a  salisfai'lor.v  ha.sis  even  in  the! 
face  nf  the  rece.ssion  in  industrial 


rvurrMnast 

J.  ERNEST  SAVARD 

8EV10R  PaOTNFO 


ADJUTOR  SAVARD,  O.B.E, 


R.  N.  TRUDEAU 


MANAneW  COMPTWOLLirW 

*  H.  MARCOTTE  W.  M.  BLAXALL 

atnwwvisow  ov  bwanche*  assistant  to  the  partners 
D.  H.  VERMETTE  LESTER  H.  SAYER 

Hood  Offieo!  230  Nofro  Damn  Strool  West, 
MONTHEAL 


BRANCH  MANAGERS; 

HOWARD  K.  LOW.  (W  WILLIAM  ST.  — NEW  YORK 

P.  BLUMENTHAL  RENE  HAMEL  J.  A.  CYR 

PHILLIPS  .SOUARIE  OUPREC  SHERBROOKI 

WILFRID  GODIN  MAURICE  FORTIER 

TROiS-PIVltRES 

P.  DES  TROIS  M  A  ISONS  L.  ARSENE  BERNARD 

CHicourriMi  sr.  john.  oue. 

SUPER5)TSOR.  SOREL 


The  slow  down  m  bu.srnc.ss 
referred  to  in  1953  report,  which 
wa.s  reflected  in  operating  results 
for  the  year,  doubtless  will  affect 
current  year’s  results  also.  It 


could,  we  believe,  safely  be  re-"’  conauion. 

tained  for  inve.stment  purposes  | 

in  spite  of  its  somewhat  unattrac-  fabiicating  industry,  it.s  s, 

•  u  1  1  1.  strong  financial  situation  and  its  8 

ti\’e  yield.  Only  angle  vou  have  ...  ? 

to  consider  is  whether  y'ou  mightl'’''""’'’'''"*  potentialities.  , 

be  able  to  pick  it  up  at  lower  T  "Hvisability  | 

levels  later  on  in-  the  y„r;l  ^ 
iiu  u  ^  J  Icompany’B  stock  at  current  ' 

although  such  a  policy  does  not  u  i  r  c  n  t  , 

always  pay  off,  particularly  with  s 

the  shares  of  a  company  .such  as'  i* 

thi.s,  Canada  Malh'ng  Ca. 

Would  .you  he  so  good  as  to  \ 
expre.ss  your  opinion  nf  the  shares  g 
Jof  Canada  Malting  Co.  as  an  in-  ^ 
Jvestment  for  income  and  future  I 
■|ros.sibilities.  It  has  been  recom-  i 
'[mended  In  me  as  a  good  .stock  to  I 
''purchase  today.  p 

S.  L.  C. — Hamilton.  ^ 
Canada  Malting  Co.  Ltd.  ha.s  had 
a  long  record  of  .successful,  and  if 
I  relatively  stable,  operations.  Com-  p 
ipan.y,  with  5  plants  strategically! 
[located  across  the  country — inis 

[Monireal,  Toronto,  Port  Arthur,  P 
I  .  It¥: 

i Winnipeg  and  Calgar.v,  supplieslii 

malt  to  the  brewing  industry,  long 
•term  expansion  in  demand  for  the  p; 
iprodurls  of  which  has  been  sub-  P 
istantial.  ^ 

j  For  6  year  period  1948  to  19.5.31 


Savaro  &  Hart  Ixc. 

MEMBERS: 

the  INVESTMENT  DEALERS'  ASSOCIATION  OP  CANADA 
THE  INVESTMENT  BANKERS  ASSOCIATION  OF  AMERICA 


DIRECTORS; 

J.  ERNEST  SAVARD,  PRESIDENT 
R.  N.  TRUDEAU,  VICE  PRESIDENT 
ALEX.  MORRISON,  SEC.  TREASURER 
ADJUTOR  SAVARD.  O.8.E.. 

L.  ARSENE  BERNARD  GEORGE  VON  BREVERN 


SALES  MANAGER.  PAUL  ETHIER 


1.  RUE  OU  COMMERCE 
GENEVA.  SWITXERLAND 


R.  BEZZOLA 
RESIDENT  MANAGER 


/NEW  l.SSLK 
(Refunding) 

$l,300,00<) 

Province  of  Prince  Ed^vard  Island 

3l/l9g  Non-Callable  Sinking  Fund  Debentures 
To  be  dated  June  1,  1954  To  mature  June  1,  196 

Principal  and  hnlfrrnrlv  interrst  (June;  1  and  December  1)  payable  in  lawful  mone 
nf  Canada  in  the  cities  nf  Cbnrlnttelnwn,  Mnntreaf  Tarnnto,  Halifax,  Mnnrtm, 

•  .  t  1  Af  O  iL..  a  amw4tat»»  fif  Si  1  fW) 


NO  AXE  TO  GRIND 


Since  1941,  the  retail  price  index  of 
Canadian-made  Massey- Harris  farm 
implements  increased  by  only  66.9%. 
The  index  of  "all  commodities"  has 
increased  by  82.17%*. 

Prices  of  farm  implements  have 
been  maintained  at  this  low  level  des¬ 
pite  the  fact  that  Raw  Materials  have 
increased  by  94.7%*,  and  Average 
Rates  of  Pay  in  the  Company's 
Canadian  plants  have  increased  by 
173.9% 


Increased  efficiency  In  production/’ 
ond  a  high  volume  of  sales  enabled 
Massey-Harris-Ferguson  to  maintain 
their  prices  during  these  years  at  an 
increase  of  only  66.9%. 

In  a  period  when  farmers,  because 
of  the  scarcity  and  high  cost  of  labour, 
turned  to  greater  mechanization  of 
their  operations  to  maintain  production 
and  lower  costs,  Massey-Harris  imple¬ 
ments  gave  them  exceptional  value 
for  their  money. 

pabllihtd  by  tba  Domlaloa  Bniaao  o!  ffiaHfflafc 


Thoughtful  investor*,  lost  in  a  mAxr 
[of  inflation,  taxation,  material  con¬ 
trols  and  a  semi-war  economy,  are 
! turning  for  guidance  to  INVESTOR 
i —  the  brilliant  young  Independent 
magazine  for  investors. 

INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  "What  Brokers 
Recommend” — not  a  consensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respect¬ 
ed  professionsis  in  Wall  Street — helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  Is  worth  many  times  the  sub- 1 
srription  price.  NO  OET-RICH-; 
OUICK  TIPS.  Ton  can  read  a  dozen , 
trade  letters  a  day  without  having; 
half  the  information  parked  Ipto  a  i 
single  issue  of  the  INVESTOR.  Now 
— send  92  for  6  month’s  trial  and  see  | 
:  for  yourself  its  Importance  to  you 
j  during  these  critical  times,  Canadian 
funds  welcomed  at  par.. 


nninn. 


ntrrrst,  yielding  approxima 


It  is  expected  ikot  the  dehrntiiies  hi  interim  form  tvill  he.  ready  for  delivery  on  nr  ahnul  June  13]  1954. 


^lONTREAL 

SHERBROOKE  ST.  H5  4C1NTHE 


A  Magatint  for  Invesiort 
Who  Want  the  Facts 

150  Brsairfwuy,  Mow  Yfwfe  28.  N.Y. 


MONCTON 


MASSEY-HARRIS-FERGUSON  LIMITED 


(QUEBEC 


THE  FINANCIAL  TIMES,  MAY  28,  I9S4. 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  25 


MINING  MARKET  RECORD 

Trantoctiont  on  Toronto  Stock  Exchongo 


1954 

Harned  1953  Dtv.  to 
per  shr,  Div  •  Date 

“Tt?  ToS  90 

9.56  1.50 

1.26  .50  .37', a 

3.73  1.20  90 

♦3.31  3.00  2.50 


t  App.  1954 

I - 1954 - Ylcfs— Curr't  week—  Wk’s  £irned  1953  Div.  to 

Company:  i  High  Low  ‘Te  High  Low  Close  Sales  per  shr.  Div  *  Date 

ABITIBI  P  &P.  .  22*.4I  15«i  5.51  2^4  214i  2214  36.660  2.08t  1.60t  .37',i 

1.12'a  Do  Prf  I  26''ii  247,!  5.9  254,  25  25  2.000  1.92i  1.50  .371, 

.371a  Acadia  Atlantic  |  6  i  6  6.7  7  IV,  IV,  2.025  4.94  . 

Do.  A.  ,  21  I  17  ,  S.9l  20'a  201,  30'a  2.1.35  8.49  1.40  .35 

Do.  Prf  1104  1100  1  4.71104  1021a  1021a  50  .49 

Acme  Glove  I  7’4  5'^  ....  m50 

Agnew  Surpa.>is  l  Oi,!  7'al  4.31  91i  914  9',  100  46j 


'  App.  1951 

I - 1954 - yids — Curr  t  week-  Wk'a  tlarnert  19,5.1  Dtv.  to 

Company:  High  Low  >•},  High  Low  Close  Sales  per  shr.  Div*  Date 


.371i  FAM.  PLAYERS  24'«l  19  I  6.81  24'4  23%  24 


1.19  .60 

S4  65  4  . .50 

245  I  25i 

133  6bi  60 
299:  1.00 
1.041  100 
1  73  .7PT 

6.27  .50 

1 .861  .60 

.32:  .05 


861  1.00 
*62:  5.00 
1.62J  100 

.86  .55 


1  00 
1,63;  2  00 


Do,  A.  .  21 

Do.  Prf  I  104 

Acme  Glove  I  7’ 

Agnew  Surpa.ss  1  9i 
Algoma  Steel  !  48' 

Aluminium  584 

Aluminum  1  Pr.  '  26' 
Do  2  Pr.  I  108 
Andian  Nat  9 

Anglo  Can  P&P  .30' 

Do.  Prf.  ,  .534, 

Anglo  Nfld.  in 

Arcan  Corn  2  60 
Argus  Corp.  134 

Do  Prf.  ’  94 

Asbestpf  I  .31', 

Ashdown  A.  '  12'; 

Do.  B.  ’  19 

Atlas  Steel  1  16'; 

Auto  Elec,  10 

Do  A.  !  9', 

Auto  Fabric  .4,,5n 

Do.  B.  COO 


48'4l  391a  46 

584si  46  3.51  .58 


46  47  1,765  12.07 

.5644  574,  4.340  12.07 

251a  2544  480  1.91i 

106  106' a  395  1.24 


.37  la  Fanny  Farmer 
Fed.  Grain 
.35  Do.  Prf 

Fibre  Prod. 

...  Do,  Prf. 

Fleet  Mtg. 


,  2.3  20  1 

I  21  I  18'3 
28  I  26  I 
5.00  3.00  1 


6.9r  211a  2944  20%  1.120 
.1  2044  20' 4  20%  2.35 i 
5.0 . I 


S.oot  2.75t  Ford  Motor  A  I  100 


2.3  ,3.9  26  251a  2544  480 

104  ,  4.9  107  106  106'a  395 

7  I  5.0; . 

24  6.8  .30' a  29' a  .301a  2.140 

484,  s.i  S51,  5.3',  .5.31,  255 


10  7'a  6  8  94,4  9',  9'a 

60  .73  .  95  75  90 

1534  12'a  3.9  1,5%  IS'4  I3'4 

94  82'2  4.9  94  92'a  92', 


.31 '4  24%  1.3  31 

12'a  11%  5.0:  .. 

19  15'a  5.5  19 

16'a  I0.%,  11-', 

10  i  a  i  6.0  10 


90  2„300 

15 '4  1..575 
92',  90 

30 'a  5.070 


480  1.91d 

395  1.24 

.  .  2.1U  .60 

2.140  1.30;  1.00 

255  208.824  4.75 

8,510  2.10  Loot 

2„300  29.50  4,50 


BARCELONA  I  5 

Bates  &  Innts  11 

Bathur.'t  A.  i  4f 

Do.  B.  .  24 

Beattv  I  7 

Beld.‘  Cortic.  I 

Do.  Prf  I  13 

Belgium  Stores  10 
Bell  Tel.  « 

Bickle  Seagrave  lOn 


4„5n  1 7,5 

2.00  2  00 

S’,  2 

ll'a  91 


4a'2!  4044  6  2;  46 


13  '  10  70i  10 

10  S'alOO 
43'a,  37%  4.8  43 


177  1.20 

23.88  5.50 

23  88  5.00 

1.10  .20 
7  00  2.25 

6.25  4.00 

4.134 

1.70;  100 

16.62;  5.00 
17.49;  4.00 


.intf  l.W 
2.24  1.60 


2.75t  Do.  B  .  105 

For.  Power  ,  100 

Do  Pr.  10 

.40  Foundation  Co.  j  19 

.50  Fraser  Co.  (  19 

2.38  Do.  Prf.  ,  103 

.7St  Freiman  I  12 

2.25  Do.  Prf.  I  85 

.90  GATINEAU  I  24» 

4.1.3  Do  S'arv,  111' 

3.75  Do  Sr:-  I  111 

10  Grn.  Bakeries  6’, 

2.37', a  Gen.  Dynamics  i  524, 

2.00  Gen.  .Motors  ■  71 

Gen.  Products  i  47 

.50  General  Steel  I6'j 

2..50  Do.  Prf.  I  10.3 

S.OOt  Goodyear  Tire  132 

1.00  Do.  Prf  52’, 

25  G  McKay  A  '  83, 

,50  Do.  B  I  10' a 

1.00  Gralion  A.  .  18 

120  Great  t.akes  I  26'4 

1.2.5  Do.  A  '  5.3 


.15  2.20  1.65  1.85  44.0.55 

63%'  4.41  98',a  93'a  9.3'a  2.26(1 
73',a  ..1 . I 


I  19  12  4.5  17'j  t7'4  17'4  1  520, 

i  19  15'4  5.3  19  1844  19  2.72.5! 

,103  100  4.5  . 

I  12  t  12  . I 

I  83  80  I  .  .  1  . . . I 

I  24»,  204,1  SOI  24»,  24  2-l%  4.965; 

lll'a  109'3  4.9  lll'.a  lll'a  Ul'2 
I  111  104  ,  4.5  110',  no  110  80 

6’,  5  I  3..3i  6’,  6'4  6'a  1. 1,1,5^ 

;  524,  .35  6.0;  .524,  49  19  4.240; 

‘  71  .58  5.9  68  68  68  115, 

1  47  ,  4244)  .  I 

,  t6'a'  14'4  6.6  LI',  15  15  1.400 

I  10.3  100  I  4.9  103  10.3  101  5 

112  :  97  I  1.8  1  26  124  125  100: 

32’,  48'a  1.8  52'?  52'4  .52'a  ItO 

I  84,  7  i  8.1  744  7'a  7'a  25 


2.07;  80 

68.19;  5.00 

2  87,  1.70 

14,1.3;  2.00 


1,79  80 

2.11*  I  10 


.33  Stand.  Radio 
.rtO  Stanley  Brock 
.20  Do.  B. 

70  Stedman  Bros. 
.80t  Steel  of  Can, 
.75  Stowell  Screw 
Do  B 

Slier.  Canal  "J” 
Do.  "F" 

40  Supeite.st 
2.50  Do.  Prf. 

1.2nt  TA.MBI.VN 


High  Low 
11%I  «'a 


High  Low  Close  Sales 

10',  10',  Ifl'a  200 


(CIn.sIng  f|iin)atinns.  May  25,  1954) 
High  Low  Close,  Sales  Slock 


6'a  5.01  10',  10',  Ifl'a 
6 la  8.2  . 


1.82.;  2,10 
3.82j  2  10 


100  Do  Prf.  I  45  40 

„50t  Taylor  Pearson  I  lO’,  8 

(6  Third  Can.  Inv,  6  00  4.80 

1.10  Thrift  Store  ,  12',  21 

.4.5  Tip  Top  Tailor  25  18 

Tooke  Rios.  1.50  .40  .1 

Do.  Prf.  ,2.50  2.50 

40  Tor  Kiev,  1  It".  1344  ,5.5 

70  Tor.  Oen.  Trust  ,  .34  I  .30  4  2 

.6,5''  Toronto  Iron  1  22  16  .5.1 

65i  Do.  A  j  23  I  17 

l.75t  Tor.  Moiig  IIO-'b  101 


I9'4(  16',,  7.9  16',  I6'a  16'a 

10  I  10  ,  ..;  . 


1,18  :  1.54,  4.5’  I7'a  17  17'i 
T  10.5  101  :  4.9;  1014,  10344  10344 

)  40',  .371,  4.2  .38',  .38  .38 

I  45  40  4.1;  . 


4.9  12',  11'?  11', 

2.9  . 


Traders  Fin.  A.,  40  I  .12%  6.5  .19’, 


10',,  84,4  6.2  .  . 

18  n  5.61 
26',  18%'  6.7  26' 

.5.3  48  4.S:  51 


243,  26',  1S.:2.5 
.52',  51  2.35 


424,  42’,  8.4,35' 


so;  .40  ,20  Biltmore  Hat  1  6',  5  ■  6 .,  ... 

150;  1.00  .50  Do  A.  .  14  •  15',  7  5  ... 

2.6U  2  50  1  25  Blue  Ribbon  Pr.  42  42  , 

J.65  1.00  .50  Brantford  Cord  ,  15',  13',  6,51  ... 

49;  .  ■  Do,  B.  '  8  7 .  i  . . . 

8.86  1  00  Brant.  Roof  ,  ..  1  ■  ...  ... 

1  86  40  Do  B.  I  .  .  ' 

t.96  .50  ..53  Brazil  ■  94,  O’,  10  6  8' 

.  .48'*  Bridge  &  Tank  i  50  1  48',  5  9  49 

148  Blight  9  51,  _ 

2.63  1.15  284,  Bright  Prf  19%  IP  ,s  9 

1.29  100  .30  B.A  Bk.  Note  I  17',  15  .,.1  17* 

2  40  .65  56',  B.A,  Oil  2o%  20  1.2  26’; 

15  78  4  75  2.37  B.C  Elec.  44474  102',  90  4.9  102' 

15  78  4.00  2.00  Do,  4%  1  91',  78  .  4.5  91 

2  18  125  Do.  .5%  I  52',  48  4  8  .52 

.96  40  20  B.C.  Forest  6’,  .i',  8.3  R'; 

.75  ..37',  B  C.  Packers  ‘  16  12  4.9  16 

Do.  B  I  lO's  9  10', 

1.47:  .50  R.C  Power  2,3  17',  4  9  2,3'; 

2.90  2  00  1  50  B.C  Telephone  41  35  4  9  41 

1 04.  B;  cwT  t  o.  I544  84,  1.53, 

»1  27  5  no  2. .50  Do  Isl  I  103  87  5.0  102 

8.33  3.00  1.50  Do.  2nd  I  52  49',  5  8  .50'; 

2.16d  .60  Bruck  A,  12  lO',  5.3  II 

1  Sod  .45  Bruck  B.  5.00  '4.00 

3  54;  1.80  90  Building  Prod  41',  .35',  4  5  404,  40 

?.4i  1 50r  1  25t  Burlington  Stl.  I  214,  19',  7.1  21 

8.32  S.OOt  S.OOf  Bums  A.  70  51',’  5.2  69'j 

1S2  iOOr  2n0r  Do.  B.  .  56  37',  4.9  56 

1  88  .45  .22  Burrard  Drvdk.  8',  7  5.4  8', 

81  .35  .20  Butterfly  Hose  5  25  4.90  8  0 

.17  .80  .40  CALDWELL  , 

3291  1  50  .75  Do.  1st  26',  20  5.7  .... 

108  .80  40  Do.  2nd  ,  14',  12',  64 

3  64  98  2.23  Calg.  Pw  Prf.  '  10.3',’ 100',  4  9 

31 1  10  Can  Bread  IOO  2  95  1.3  2  95 

4  18  2.50  1.25  Do.  B.  1  '0  46  .5  2 

1 97t  3  no  Can.  Cement  lOi  84  2  8  107 

*  58  1  .30  65  Do  Prf.  11’,  28',  4  3,  .104, 

1  36  Can  Cr*  Store  '  6  .,  i  S’, 

,96  1  00  .50  C.  &  D.  Sugar  ,  20  184,  si  19’, 

.66:  40  J!0  Can.  Foils  9',  7', 

1  08  ,.32*  Do.  A  15  1.3  7  5  - 

134  2  00  75  Can.  Forging  12  ,32 

3  41  IZO  90  Can.  Iron  Fdr.  '  22’,  19',  5  7  22’, 

»i(>  75  Can  Machinery  9',  8',  82  9 

i.97  3  00*  1,50*  Can.  Malting  .59  51’,  5.3  .50 

1.13:  60  30  Can.  Nor.  Power  12',  10  5  0  12', 

5  67-*  1  50  .75  Can.  Packers  A  10  .36  .17  .39 

167;  1.50  75  Do  B.  16  11  4  2  .16 

1,24  2  40  2101  Can.  Perm.  Mtg.  70',  49  1  9  70', 

502  5.00  2  50  Can.  Safeway  104  100',  48  104 

5  02  5.00  2  50  Do  5%  I  104  IOO',  4  8  104 

1 84:  5  oot  .75  Can.  Starch  .59  '  57 

'a’t  25  .12',  Can.  Steamship  |  284  ,  22  0  9  264, 

iso:  .62'i  .31’,  Do.  Prf.  13',  12  4.8  11', 

!.10  125  .31’,  Canvar  1  21  20  24 

30  LOO*  .40  Can.  Vinegar  IS',  T3',  6.5  15', 

168  4  00  2.00  Can  Wire&C.  ' 

>17  3  00  1..50  Do.  B  ,  67',  *1’*,’  4.5  . 

1  00  CDN  ARENA  I  7.5  60  .  |  . 

85  5(1  "5  Cdn.  Bakeries  ;  U”,  II  4.1 

106  U5  7,5  Cdn,  Breweries  .  '26  21',  4.9  26 

1'5-  2  50t  61  Cdn  Bronze  -36  .31’,  7  4  .12 

■337  5(V,  ;  50  Do  Prf  1044,  102  4  5  104’, 

.73  2.00  100  Cdn  Canners  -30  22  8.5  23’, 

37  50  40  Ccn.  Car  &  Fd  19  16',  4  4  19 

,■53  'no  50  Do  Prf  20-%  IS-',  4.9  20', 

167  2  10  45  Cdn.  Celanese  24’,  18',  22’, 

174  100  .50  Do  SI  Prf  20  15  5  0  19', 

1  74  1  75  871,  Do  1%  Prf  ,  144,  39  5  6  .12 

Cdn.  Chem.  A- C.,  9%  6’,  Hi 

Cdn.  Convert,  j  4',  1  ,  1  .. 

Do.  B.  4  1',:  ..j  .... 

.04  1.05  .  Cdn.  Cotton  I  24',  lO’,  ,  .  . 


5.7  17',  17',  17’,  75: 

1.2  264,  355,  2.54,  6,430: 

4.9  102',  101',  102',  310 

4.5  91  90  90  95 1 


2.48;  1.40 
1 .89  .60 

.,50 

5.79t  1..50 


1.47: 

2.90  2  00 

1  fM, 

♦1.27  5  00 

*9.33  3.00 

2.16d  .60 

1  Sod  .45 

3  54;  1.80 

2.41  1 50 

8.32  S.OO 
7  32  •  200 
I  88  .45 

81  .35 

.17  .80 

3291  1  50 
108  .80 
*3  64  98 

3U  10 

4  18  2.50 

8.97:  3  00 


134  200 

3.41  La* 
t2l>  75 
4.97  3  00 

1.13:  .60 

3.67:  1.50 
3.67;  1.50 
8.24  2.40 


8  84:  5  oot 
2  42:  .25 


3.15:  2.5Pt 
T2.2c:  5.00 


10',  10%  10',  50: 

4  9  23',  224,  331J  4  720  l.;9 

4  9  41  .19’,  40*,  2.99.5i 

134,  12',  13',  29.990 

5.0  102  97',  101  7.13  *  ’2 

5  8  .50',  .50',  .50',  20  -’9 


2.. 5U  !.('0 

9. . 19  2.00 


8',  8',  1.025:  261.21 

.  26L3I 


9.40;  .2,9 

9.40:  LOP 
1.14  120 

6.30;  2.00 


9',  4 

Gt.  W  Saddly.  I  22  ,  23 

Greening  Wire  14.50  4.00 

Guaranty  Trust  14',  11 

Gurnev  12  6,5  |2.00 

Do.  Prf.  '  21',  20 

Gypsum  41  32 

HAHN  BRASS  I  17-1,  16 

Do.  A  I  15',  14 

Ham  Brid.ce  ;  22  21 

Hamil.  Cotton  1  19','  17' 
Harding  Carpet  19  17' 

Hartz  1 

Hayes  Steel  i  .16',  .11' 
Hendershof  14  12* 

Hinde  Daiich  i  .18  27- 

Holden  .A.  7  -5 

Do.  B.  1.25  3  00 


..50  Howard  Smith 

1  no  Do.  Prf 

75  Hubbard  Felt  A 

2  00  Hudson  Bay  M. 

Humberstone 
4  50  Huron  &•  Erie 
.10  Hydro  Elec. 

.45  IMPERIAL  OIL 
27',  Imp  Tobacco 
■!' c  Do  Pit 

..50  Do  4'r 

.60  Imp  Varnish 
.62'-i  Indus.  .Accept. 
1.23  Do.  jej, 

1.06',  Do  4','T. 

.50  Do.  *2 


;  2  23  1  20 

■  1.14  .65+ 

■2’ I  1,36  ail 

“nnl  13  73;  1..50 

299,  .671  ,621 

-’9  8  19  1  no 


14',  13',g!  4.51  1.1',  1.1',  ll'j 

2  6,5  |2.00  . 

2.1',  20',  ' 

41  32%l  4  91  40  19',  40 


;  u  -i, 

16 

6..1i 

,  14', 

1  15'% 

14 

5.8! 

14', 

14'; 

1  **2 

21 

1  19', 

'  17% 

,  7  0 

8% 

t  1  9 

!  7'j 

1  95 

84, 

8 

‘  .16', 

.13'? 

'•  14 

12*? 

1  7.51 

17-% 

i  .18 

274? 

,  3.9 

374? 

37', 

3.25 

3  00 

'  .1 

)  10 

94* 

5  1 

24', 

194? 

4. .5 

24', 

23', 

24 

:  .50' I 

44', 

4  0 

48', 

48', 

48', 

'.'l  47', 

.17’, 

8  4 

47 

4.i', 

46', 

1.10 

123', 

1.10 

1,10 

1.10 

14  85 

4.00 

60 

i  ,16 

28 

:  2.31 

.16 

.15', 

.15', 

1  10% 

9 

1  4,8 

10', 

19 

I04« 

1  7', 

6  . 

1  4.1 

6% 

R’s 

6’, 

1  2,5% 

22 

1  4.0 

25% 

2.5'. 

25’, 

26',  20  5.7  . 

14',  12',  64  . 

103',’ 100',  4  9 

100  2  9.5  1.1  2  95  2  95  2  95 

.50  46  .5.2 

107  84  2  8  107  103',  106 

11’,  28',  4  3,  .104,  .10  10 

6.5“  i  5’,  .54,  544 

20  184.  s,;  19?,  19! ,  19.,, 


51',  5.3  50  .58',  .58', 

10  ,5  0  12',  11',  12 

.16  .17  .19  .19  .19 

11  4  2  .16  .15 'i  .16 

49  .1  9  70',  70  70 

100',  48  104  104  104 
IOO',  4  8  104  104  104 


T3',  6.5  15',  IS'i  IS', 

80%’  4.5  ^ 


7  4  .12  11',  ,12 

4  5  1044,  im-i,  1044, 
8.5  23’,  23  23 

4  4  19  18  19 

4  9  20',  20  20', 

224,  18'?  '8', 

5  0  19',  18  ’  19 

SR  .12  10',  31 


i5’,  S.,140| 
.12  620 

044,  1.10 1 

23  1.130; 

19  2.960 

20',  2,115: 
18',  11,070, 
19  8.130' 
31  1.0.50 

7%  1.42.5: 


22  65 

1  62'. 

,  ..IT » 

,  Do.  $1.50 

!  45  ,14 'i  .1.6 

45 

.82 

.50 

25 

Ingersoll  .A 

9  8  1  5.6 

8% 

.80d 

.49 

Inglis.  John 

94?  7’,  5.0 

7’, 

J.6I 

:.o.5 

.4.if 

Intercity  Bak. 

1  15  14  7..'f 

.07 

.20 

.10 

Inter  Bronze  ] 

1  6  .lii'  6.1 

1.57; 

1..50 

7,> 

Do,  PiT.  1 

18  1  15',  9.4 

16 

4.49 

1.60 

1  80r 

Inter.  Metal 

1  .14  *9  6  1 

.14 

42.69i 

4. .50 

2.2.5 

Do  Prf. 

1  lot  96  4., 5,  101 

55.93 

4.00 

2  00 

Int.  Milling  Prf.. 

62  SO’  . 

3,54 

2.35. 

1.00 

Inter.  Nickel  I 

41 »,  .14','  5.8 

41 ', 

194  no: 

7  00 

Do.  Prf.  , 

1.35  128  .5,3 

1.144? 

88:-: 

2.08-: 

1.20 

1 20 

Int,  Paint 

Do  Prf.  1 

12*?  19  1 

25  24  5  01 

11% 

6  44 

•1.00 

1.?)0 

Inter  Paper  1 

70  ■  33' i  4,.1l 

69 

354.53 

4.00 

2  00 

Do  Prf  i 

99',  96',  ..1 

1,78 

1.00 

..iO 

Inter.  Pete  1 

264,  tga,  4/1 

2.T? 

20.50 

2.40 

1.20 

Inter,  Power  1 

85  78  2  7 

84 

L96r 

I  40 

70 

Inter.  Utilities  J 

.12-4,  28',  4.7 

.11 

9(V?; 

1  40 

1,0.5 

Do.  Prf. 

.14’?  .10'?  4.5' 

.11', 

.88; 

.15 

.15 

interpro.  Pipe  1 

27'?  20*,'  1.2 

26’, 

1.66 

1.50 

1..50 

Interprov.  Util.  ' 
Inv.  Found.  1 

a',1  6 

29  2.54;  5..1' 

74? 

8  6.1 

.1  00 

3.00 

Do.  Prf.  ( 

57  52  ,  5.3i 

2. .10 

1  00 

7.5 

JAMAICA  PS.  i 

16',?,  15  1  6.11 

16', 

5.2.5 

Do.  Prf.  1 

100  100  7  0  100  1 

6.20 

4  25;- 

7.5 

Johns  Manvthe  1 

69',  62',  .1 

60*2 

L.Ti; 

.80 

.60;- 

Journal  Puh.  i 

1U,I  14',  . 

3. .15 

2.12'; 

.7.5 

KBLVIN.ATGR  | 

25'?  204?!  6  5' 

2.3 

1.86 

1.00 

75 

LAB.ATTS.  '  1 

20',  16'?  so: 

20 

’  05 

1.60 

RO 

Lake  of  Woods  1 

.12  284-4  .5.3 

.10*, 

27.16 

7  00 

3. .50 

Do  Pif  ; 

HO  I.IR  .5  0  140  1 

2.85: 

.60 

.00 

Lambert  A  i 

15  im,  4  0 

34  I  5.8,  45',  44',  43 
94%’  4.9;  102  102  102 

84  I  4.9;  86',  86',  86', 
.19  4.3,  47  46  46 


404,  404,  8465 
1.14'?  1.14',  183 

11',  11*,  550 


I  72  .80 

2.97:  1,40, 

2.0.5:  1 .00 


14  !i:  1.40 

182.01:  7.00 
2..V1  i.nn 

19  19  4,50 

18:  1.20 
1.19  70 


91,57  .5  00 

.  .  .  3.30 


’Id 

•lOd 

2.27:  .90 

18.67:  1.50 


2  10  120  Do.  B  I  .19  I  .12',  6.5  .19 

1  Trans  .Mount.  '  .10  19',i  .  27',; 

7.00  1..50  Tuckelt  Tnb.  |  170  l.’O  .5.0  , 

I  20  1  0.5  UNION  GAS  i  42  !  .11  ,  3,.5;  40 

.65+  25  United  Amuse.  I  12,  10  .  . 

R.5i  .25  Do.  B.  I  10  ;  10  .  . 

1..50  .73  United  Corp.  .10’,  28  '  S.Ol 

.62'.,  40f  Do  B  i  14-’,  12%  4.5  14'!,  14',  It', 

mo  1,50  United  Fuel  A.  I  61  56',  .5.0  60  60  60 

1  00  Do.  B.  29  21  I  S  29 

1.00  ,50  United  Sll  Corp. I  11',  It',  7.9  11'! 

VA.\-ALLOYSS  7  ,  .5',] . 

1.00  ,  2.50,  Viau  j  31'-  51'. 

.12'.,  .25  Viceroy  A.  8',!  7',  6.0;  RU 

1  2.5  62',  Virg.  bare  IS-*,  13  R.U 

100  ,50  WABASSO  Cot,,  12',  10  6.1'  It 

5  7,i;  1.50  Walker.  Hiram  .  60',  .50  6  11  60', 

.  Waterman  Pen  ■  lo',  10  9’, 

Waterous  Eq.  '4  7.5  4..10  .|  4  7.= 

60  .60  Do.  Prf.  !  41',  40',  4.9 

.80  .40  Watson,  Jack  I  10  9%  8.0 

1.40,  .60  Westeel  '  21  :  20  ;  5  t!  ’’t, 

1.00  .,50  West.  C  Brew.  |  21  1  17  4  9  21 
100  10,9  West.  Grocers  1  87  62  I  1.4'  87 

2  no  1  no  Do.  A  .16  .11  5.71  .13', 

I  40  50  Do  Prf.  '  12',  27'?  4.4  12', 

7.00  1.7.5  W.  Kootenay  Pr.'  .  . 

1.00  ..50  We- tons  1  41',  14',  2.6  40 

4.50  2.25  Do  Prf.  101  95',  4.5  102 

1.20  .60  VViI.sil  1  20  17  i  6.3,  18 

70  .17'.,  WiLon.  J.  r  ,  8  8  I 

.50  ...  Windsor  Hotel  ,  12  I  10  '  16  .10 

Win  Cent  Ga«  ;  9',  7  9 

.5  00  2.50  Winn.  F,1  Prf.  |  102'?,  97  |  4.9  102 

5.. 50  2  75  Woods,  G.  H.  1  100  OR'i  5.5;  _ 

Woods  Mfg.  I  21  20  ,  1  . 

.  Wool.  Comb.  .  5',  4  I  .  I  _ 

YORK  KNIT.  A  2  7.5  2  00  I  .j  .... 

Do  B.  ;i.in  .75  I  I 

.90  ..’’'itZELLEHS  I  25'?  20  !  4.1'  25 

1  ,50  .75  Do  6%  1  29  28  I  .  .  39 

1.25  .62',  Do.  S'-;-  1  26’,  26  1  .... 

BANKS: 

1.20:  ..50  Canad,  .Val.  |  .10'?'  274?  40  .10':, 

1.20-*  .60  Cdn.  Bk  Com.  |  17  124?  1.4  17 

I.30.t  .60  Dom.  Bark  1  ."6  11  1.5  .16 

1.. 50:-  .60  Imperial  Bank  40*?  .16',  1,9  40*? 

1. 40-  .60  Rank  of  Montr'l  42  .15',  1.5  42 

1.80  .80  Bank  of  X  B.  46’,  40  1.9  46', 

1.40  .70  Roval  Rank  ,  45',  17',  1.2  45', 

1.60.  mot  Bank  Toronto  i  4.5’?  ti',  in.  45’? 


.1  4.75  4.60  4.75 


;  5  i;  22’,  22  22' 

49'  21  20'?  2(i' 


.10'?'  274?  40  .10' 

17  124?  1.4  17 

.96  11  1.5  .16 

404?  26',  1.9  404 

42  .15',  1.5  42 


1,9  404;  294,  404, 

1.5  42  41'.  42 


ini  eon  -t.iZ.vAcad  Uran  .10' 

10',  200  4., I, 

e„>llu  All!  i.educ  .?!) 

301  i\n  ’.OMiirtin  ivepne  ■»; 

2,'  TM?  try  .!« 

1,)  nn  ?..!!l|l  Aliacl.ii  2..-*( 

‘"4  ^  mil  rtiigio  Hur  .u’ 

.  1  l.lH.I.AlllvC'llO  .(.<! 

i,uii...Apcx  ries  .0-*'. 

nr  '  s-W!  3.1, 11.11, rtgilarius  .2a 

’’,'4  ,,.n,i,,.A.ea  .a-t 

a  '  H,,uy,_/\r.u»n  .ti.a 

.18  110  .(...Cl,/  rtlilllSliCC  .1.’', 

.  4h,illil  ArCOl  ai 

10',  100  ?.oi?.  rtiiiilua  .".a 

In.iiuli  Atiin-iiUf 

11',  97,5  g.Oyy  AUoeiie  -".a' 

.  2.11I1U  Auniati'O  .1.1' 

.  s,ii(i,AUiiiaiiue  .1" 

Z..>il...,\iin>ii  2...! 

I4'a  150  l..ia)ll  Aviiiaoona  .13 

.14  225  nagamac  .!•’ 

22  14.5  i.oiKi  Bai  nal.  I  n 

22  123  r>ai  vup  l.l'l 

1,6131  Uo  iiarr  .<0 
.19’,  .19’,  6,790  6,m,r  Bar.imin  1  oa 

.19  19  25  Iw.i.i..  pas.  .vielals  .i.i 

27',  2.140  ZJ.UHI  pa.'Ka  ..>■' 

H,)?,|Paiii  Mining  ..n 

19  1  110  S.Uig  H-UUW 

18.630  Hcaucage 
8,  iiM  Heaver  raidge  .60 
UM  .iO  rSelieKeno  .17 

it',  400  12o  TkTlclci (’  l  -’O 

60  .500  9,106  licta  Gam  .20 

28  .575  23,iOo  ucveouil  .21 

Ti’,  825  7,10.1  Hihi?  .12 

7,050  HlUgood  .06' 

.  fl,.)00  H00.IO  .2i', 

o,  2s  23.200  Honvillr  .17 

4  1,(110  Horciuiac  .08 

..  3i,Oi(  Tloyniar  .12 

11.  -  (iOlJraJorne  3.80 

59',  1.670  10.000  Brewis  .08 

9%  1.010  25.100  Bnlund  2,20 

4.75  R2i  2,812  HlTlalla  1  Hi 

1.200  Broul  Reef  1.72 

—  ll.’OOBrunliurst  .00'; 

H, 4(8i,Brun»man  .08’, 

2(5',  I..I8.1  .22.1,10  Brunston  .20'; 

9,5  1.65,5  Brunswick  9  25 

;il.4  „  2,05(1  Builarii.son  .06 

■’2'?  ii  '  i.tKiOBuif  .Ank  h:i 

i  2.0(8)  Bulf  Cdn  .1  I 

’V,  ?■-!.:  4.000  Bulf  R  L  .04'. 

*  ‘i:’  14,.i00Calder  .19'; 

j  9,000  ttalhnan  .14 

I. 963  Camp  Chi  h  2  92 

”k  ;  2.574  camp  rl  7.2.5 

„??  '  -5.2410  C  Colhn  ie.s  6.80 

01%  .16  2.200  c  Mala  IT  .40 

.  3,140  CaB.->iai  6. to 

.  800  Cast  le  2.6.5 

.  11.869  Cent  Expl  i  .'iS 

.  18.600  Cent  Poi  .16 

.  4,.i00Ccnl  Lake  1.00 

14  MS  2..'>.'M),Ccntremaq  071, 

i'lj  I  7.200  C.hamberlain  .20 

IL.iOO  Cthcm  Res  1.67 

'  Il.iChcskirk  .05 

I  R,.iOO  Chcsterville  .;W 

90',  460;  6,.9,)OChib  Expl  .48 

17  2.045!  17,600  Chimo  l.IO 

16  .94,5  '  .5,750  Cit-Lar  .06 

404,  415  1  9.030  Cohall  Chem  .80 

12  2,865  8, .mo  Do  VT  .80 


1.400'  52.177  Cobalt 


3.975  Coch  Will  .71 

1.600  Coldstream  .21 

10.803  Con  Astoria  .07' 
2  9.59  C  Denison  .40 
5.150  C  Discovery  1.95 


133;  Earned  per  share  shows  earning?  in  company  s  fiscal  vear.  ■*  Indira  le*  2  9.59  C  Denison 
iiO  fiscal  1951  (July  I.  1931  to  .Tune  .90.  19541  All  earnings  not  nn  marked  refer  5.150  C  Discovery 

*0  period  previous.  *  Dividend.'  are  amounts  paid  during  calendar  1951  123.644  C  East  Cr 

9-4  which  may  or  may  not  coincide  with  company’s  fiscal  vear.  *  Ineliides  20.040  Con  Gillie' 

.  extras.  R  When  there  ha'  been  no  trading  during  week,  the  current  price  3,7.50  C  Guayana 

's  the  hid  quotation  A  .Asked  quotation,  d  Deficit  I  90.11, ic  Halliwcli 


1J5 

1.74 

1^20 

1.70 

.8.5 

Dn.  Prf 

Cdn.  Dredge  j 

2  86 

1  00 

,50 

Cdn.  Fbks.  .M. 

1  26 

4  .50 

2  25 

Cdn.  Food 

Do.  Prf. 

W.19 

1^.00^ 

P  OOt 

Do,  .5. 

Cdn  Gen  Eire.  [ 

1.25'j: 

.73 

Ccn.  Gen  Inv. 

1  .lit 

.?0 

.?o 

Cdn.  Grn.  Sec. 
Con.  Ire  .Mach.  1 

.141 

.80 

.60 

Do  A. 

1.49: 

1  no 

.60 

C  I  L 

.50  2  9  61' i  62'',  62', 

22 'i  4.1 


Do  B 

Lang  i-  Son 
Langley  Pr. 
Laura  Secord 
Lauren  Accept. 
Do  B 
Do.  Pr 

Lawson  Jonee 
Do.  B. 

Leg a re 
Lewis 
Lindsay 
Do.  Prf. 
Lohlaw  A 
Do.  B 


I  IS’,  1,94?  3,1  li-’,  ti' 

14',  10’,  4.1  14’,  14 

I  18'?  11  12! 


69' 100 1  Bid  A.sked 

I  Industrials 

,,  Alb  Dist  Ltd  162  170 

z.(  ?«i  VT  16.5 

194,  1.020  BC  Telenhon  .1.5  40 

.10',  1.50  BCTurfi-.  C  70  7.5 

140  25  Cap  Estates  475  .500 

Coast  Brew  425  4.1.5 

:  Int  Brew  B'  460 

12  400  Neon  Pr  Com  22 

'  F  Coast  Term  21 

li-’,  975  Westm  P  A'  15 

14',  2.540,  Do  B'  1.5  15’, 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  Jamev  Rich^^rdsnn  Sons 
(Closinu  qiiofations.  May  2.S,  19.>4) 

LISTED  STOCKS 

Bid  A.«ked '  jOrand  Mines  lA 

iistrials  ,Amal  Oils  BC  .5  9  :  1 

Id  162  170  Brilalta  .960  .990  ; '^'^t  Base  M  .1 

■  fts  I  Peace  River  6,50  700  Pacific  .Nickel  41 

??  (6  Yank  Princess  68  72  i  Prem  Border  4' 


.9.5  i  .Arnei  Stand  12 
R  Lode  Uran  is 
.  Canus  Car  Gid  1 
,  Crown  Babine  4 
'  Calconri  Lead  18 
15’,  Giant  Mascot  41 


00  ,  Pacific  .Nickel  41 

72  I  Prem  Border  4 '  j 
i  Pris-atr  Border  1 
iQuats  Cog!  G  li', 
i;(i,  Silback  Pr  G  10 
Ta>-lor  Bridge  .18 
6  jVan  Mines  '48  t', 
6  jVan  Roi  Mines  1', 
22  I W  Explnratn  25 
45  'W  Tunes  Cop  68 


3.7.50  C  Guavaoa  .30  .29' 

90.113  C  Halliwcli  .17  .11 

.98,720iCon  Howev  2  85  2  70 

16.982  Con  .'Vlatarr  .22  .15 

20,6.50  C  .Mosher  107  1.01 

540,113  ConMic.Vlac  1.90  2.50 

1.. 5.'mCon  Nichnl  .11  .11 

16.U00  Con  Oriac  .075,  .06' 

8.500  C  Ranvvick  .,59  ..55 

27.409C  Rochetle  .06',  .06' 

2.2.50  C  Sannorm  .07',,  .07' 

1..  5.50  Coil  w  est  3.43  3.30 

.500  Coulee  .20',  .20' 

8.50  Cournor  .07',  .07' 

(WSCrcstaiirum  .08',  .08' 

,11.111  Croft  Uran  .65  .50 

1 ,000  Croinor  .18',  .18' 

245.200  Crowshore  .12  .09 

3.000  D'Aragon  .12  .12 

9.200  D'Eldona  22  20  .22 

1.400  Dclnite  106  l.no  1  o; 

2n..9.50Del  Rio  176  ISO  1.71 

S.40ODetta  14  13',  .11', 

220  Dome  1.5  62  11  62  15.62 


.1  SOOLamaque  3.85 
2«n0Lapa  Cad  .0.5',, 

2.000  Lapaska  .04 

1..5flOLavahe  .03', 

2  2,750  Leitch  .66 

I.OCO  Lencourt  .08', 

a  1R,.500  Lexindin  .11 
,  6,400  L  L  Lac  .73 

?  l,999Lomega  .041, 

2.9,000  Lorado  .17', 

10,000  Louvicourl  .18', 

2„500Lynx  .09', 

5.450  Maca.ssa  1.59 

9,489  Macdonald  ..53 

:?  4.300  Macfie  .12 

2  153, .928  Mackeno  .48 

,  5,500  MacLeod  I  . .90 

3,100  Madsen  1 .74 

5,900Malartic  1.42 

6,000  Man  A-  Fast  .0,1', 

!?  7,250  Maralgo  .07', 

56,(00  Marbenor  .14 

24,500  Marcus  .10',, 

.500  Maritime  ..95 

1,000  Martin  .04% 

6,232  Maybriin  .11 1,? 

,  268  Mclnt>'ie  61.13 

9,900  McKenzie  ..99 

1,125  McMarmac  .07', 

8.000  MeWatters  .11 

29.000  Merrill  „9,9 

,55.800  Mela  IJran  .18 

1.200  Mindamar  189 
52  400  Minda-Scot  .08', 

2,25,5  Mining  C  14  38 
2,000, Moncta  .11 
1.500  Naeo  .26 

,  “.noONat  Explot-  ,.96 

11.100  Nes  t.abine  1.51 

,  6.000  New  Alger  .08 

?  70.4.50  Now  Rid  .44', 

?  6.200  New  Cal  .68 

14. . 500  N  Dar-ies  .21 

,  II.,92,5New  Delhi  120 

11,205  New  Dicken  2  88 
8.495  Do  wts  .19 

12.200  N  Fortune  .15 

,  1.2,50.N  Goldviie  .12 

2  21,72.5  N  Hugh  Mai  .10 

,  1.000  New-  .fason  06'; 

11,241  N  Kclorp  .15 

2  .500  N  Lagucre  .06',, 

44.716  New' I.ard  U  1.17 
2.960  Newlunri  .17', 

19.000  N  .Marion  .06', 

,  .18.700  N  Morrison  .18 

4  II..5n0.N  Mylamaq  .20 
1 ,000  Newnorlh  .06 
n9..5fll  N  Ryan  L  18'? 

14.100  N  Senator  .12 
9.250  New  Takii  .17 

40.000  New  Thurh  .11 

5.000  Nib  Yello  .01', 

.90.000  Nipissing  2.18 
3.000  Nisto  .07', 

600  Nor  Acme  .66 
1,700  Norgolri  .09 

600  Norlartic  IR'i 

1.. 990'Normetal  2  80 

,  4.000  Nor  Inca  ,08'; 

I  1.9.R64'Nubar  .11', 

2.. 50n  Nudulama  ..92 

1.000  Obaska  .flRij, 

2.400  O'Brien  .64 

8.200  Ogama  ,|t 

6.2,50  O'Leary  17 

2,000  Omnitraii'  01', 

11..995  0nt  P.vrites  71 
177.,10.5  Opemi.ska  1.91 
2.000  Orenaria  06', 

I  ..900  Osisko  to 

79,700  Pac  East  .38 

800  Pamoiir  so 

,  11,900  Pan  West  41 


High 

Low 

Close 

3.85 

3.70 

3.85 

n-u? 

.05'? 

.03'? 

.04 

.03*, 

.03*, 

.Oil's 

.06',, 

.06', 

.66 

.(15 

.65 

.96', 

.08’., 

.08*., 

.11 

.10 

11 

.73 

.66 

67 

.04', 

.04 

.04 

..17', 

.36 

.,'16 

.18', 

.17 

.16 

.09', 

.09 

09 

1.59 

l.,5.1 

1.56 

.5.1 

.47 

.49 

.12 

.10'., 

U'l 

.18 

.42 

47 

I  .10 

1.28 

1  28 

1.74 

1.70 

'1  70 

1.42 

4.40 

1.40 

.11.1 

.03 

.03 

.071, 

.07'? 

0(1? 

.14 

.12 

.12 

.10'., 

.10 

.10', 

..15 

,.15 

..1,5 

.04% 

.04% 

.01’,; 

.11 ',4 

.10 

.10 

64.13  64.00  64  00 
.99  .37  ;« 

.07',  .07';  .07% 


.11 

.lO'i 

»  .10' 

..1.1 

.23 

.11 

.18 

16 

16 

1  8() 

1  8.1 

I  85 

.08', 

1  08 

OS': 

14  38 

1.1.13 

14  LI 

.11 

.41 

.41 

.26 

26 

.26 

..16 

.14 

.16 

.09'?  .09', 

06',  06', 


Bi;  Tel  •♦4,'-?  1 12', 
Do  Rr;  Isl  114', 
Do  RG  2nd  111*, 
BC  Sugar  92 


UNLISTED  STOCKS 

iCassiar  5’ukon  5  6 

I  Futurity  21 

Isl  Nat  Gas  260  265 

'  McLeod  I '  j  . 

Midland  3  4 

Trans  Wesern  8  9 


Do  Prf,- 
Cdn  InrersoP 
Cdn  I  Inv  Tr. 
(.  dn,  -ocom 
Cdn.  Marconi 
Cdn.  Oi! 

Do  ST 
Do  5  r 
Do  4G. 

Cdn.  Pacific  Rl. 
Petrofira  Pr 


.545 

2.14,  5  n 


.944,  2.1  46 

157  3.9  176 


London  C.  Inv.  [3  50  1  00 


.19'., 1  2.9  51',  524, 


18’, I  15!ii  5.7|  18’.,  174?  igij  1,000  Arrow 


I  Bridge  River  1' 
I  Quichon 

jGrandiic  .10 

j.Taekson  Basin  1.5 
I  Rico  20 

Salmo  Prince  6 
ISe.'mour  7 

I.Sunsh  I.aider  .. 


4,5 ' ,  45  i  3 
176  176 


5.90  L.iO 
17  12 

16.5  152 


12'?  12  16 
152  4  8 

03  lOO  '47  105 

63  82  4.5  38 

25',  204,  5  1  24 

22’,  I?  22 

51  2.30  3, 


!6'?  15',  13', 
4  90  4.90  500 
16  13’,  15’, 


20 

2  50 

C  P.&P  Sec  Pr. 

3  51 

24: 

Cdn.  Salt 

S'; 

1  57 

1  00 

.50  Cdn  Silk 

12'; 

9.09 

.70t 

40=  Cdn  Tire 

'  56 

921 

1.00 

50  Do  Prf 

t  21'; 

800 

2.50  Cdn.  Utilities 

1  104 

1.81 

I  no 

.871,  Cdn.  Vickers 
Cdn.  Wallpaper 
Do  B 

!  26*1 
14'; 
1  15 

234?  23’, 
21  21 


4.95  1.00 

..I  48.45  5.00 

'  .5.15*  2  751- 

Ld."'  78..90  ..50 

23  2.19  .80 

I  3.68  I  no 

21,10  5.00 

150  16.15  r?  Of) 

22=.:  1  ,-^r  100 

760  1.21  .50 

14.74:  5.00 

100  .96  60 

10  50 

5,520  7.80  .60 

5.495  4.11  60 

lOfl  2.7i:  1.00 

90  121  99,  4.tK) 


.96:  .97',  Cdn.  W  Lumber  12’,  10 

«.7,5:  2.00  1.00  Cdn.  W’thouse.  I  70  60 

5.4?  1  00  1.00  Cdn.  Wireb.  Box 

5  98  1.50  1  12%  Do.  A  45  .94' 

7  00  5-25  Casmont  Prf.  106  102 

2'1  30'  25  Catclli  A  14  II 

2.65  1.905  .51  Do.  B  '  26  20 

*70  1  05  90'  Chartered  Tr.  ’  41  40' 

53,  Chaleo  Steel  5  .50  1.50 

1.33:  50  .25  Do.  PrI.  6  00  .5,00 

1.04  1.00  .50  Chateau  Gai  14  ,  10' 

Circle  Bar  5  4  45 

,75  .  .  Do  A  81,  7' 

♦  Old  .  .  Claude  Neon  A  .1.35  1.00 

50d  .  .  ...  Do  B  ,  3  7.5  3.90 

29  .  Do.  Pif.  1  .50',  .95'. 

§  34  .  Coch.  Dunlop  1,5  1.9 

Do.  .A.  I  16  15’ 

Do.  Prf. 

1.071  1.00  .20  Cockshutf  Farm  11’;  7' 

lAO  1.00  .60t  Coghlin.  B  J  14  12'; 

!.o9t  30  15  Comb.  Enterp.  9',  6’; 


4  7  101  lO;  101 
3.9  26',  25’,  25'i. 
II  12-4,  11 
124,  121,  12', 


MacKI.V  STR.S.I  44  i  40 

2.50  Do.  Prf. 

.50  MacLaren  PAP  SI  .54 

.12',  Mac.Miltan  A.  i  20*,  17' 

.27',,  Do.  B  ;  20',  17' 

,.50  Mailman.  Prior  |  18’,  18 

1.50  Do.  Prf  I  84  81 

100  Man.  Sugar  i  101  100 

.50  Maple  Leaf  Gar.  17  I  15' 
.25  Maple  Leaf  .Mill.)  9  '  7 

!  .50  Do.  Prf  98  ■  89 

.10  Mas.-Har.-Ferg,  )  9*,  74 

.12'.,  Maxwell  .5  75  4  50 

.30  .McCabe  Grain  I  15  12', 

30  Co.  B  I  13  11 

50  McColl  Fiont.  I  .IS*,  26' 

.0(>  Do.  Prf.  .  98',  90 

Melcher.s  I  .5  4 

.40t  Do.  Prf.  l  10',  10 

Mercury  .Mills  2W  93 

.  .  Mersey  Paper  91  85 

\iex  Light  94?  S' 

.50  Do.  Prf.  ,  9*,  6* 


i  20*,  17',.  2  8 

;  20',  17%  4  0  20'?  19', 


UNLISTED  SECURITIES 


(Supplied  bv  Rippen  &  Co.  tnc.)  (Closing  quolatinns,  .May 


8’,  8',  8’, 

96',  961,  96', 


'  AJeoma  f 
Do  Pfd 

625  Alex  Bldg  C 
10'  AngCTel  AC 


7%  6,5;  T)*,  9'?  9',  14.30,)!  Beau  LHP  .11 


4  75  4.75  4  75 


2.9'  .95’,  .944?  .-JS',  1.69,-? 


330  Beau  Power  IS 
.■|  BC  Sugar  90 
Brin  Peter  C  4.5 
Br  Am  Assce  100 


Brockville  T  60 
Calgary  Pwr  18', 


Bid  Asked  Confed  Life  62 
I?  n  Con  Tbea  A  6' 
I'-  *■>";  Do  B  1 

7  *  5  Con  tin  Life  57 

I!'  io.’.  Cousins  E  U  It 

'  ’  ’.Crescent  pfd  20 

•T  •  Crown  Life  .  900 

^  •  •  -  Cuban  C  Sug  11 

^  Deh  A  S  pf  88 

,12  IDet  I  Bridge  11 

W  I  n  nf  C  G  In»  .100 

•  D  Sthea  $lp£  ' 
18',  Do  com 


1.40  I,.15  V,40  V.nofl  Can  Delhi  P  12'?  II'?  Dover  Indus 


,46 

2  18 

.10 

.04 

M 

Mica 

Mid.  ft  Par. 

■1  7.= 

27 

1.40 
'  14' 

.11 

.15 

.10 

Milton  Brick 

2.15 

1.75 

4  42r 

2  00 

1  00 

Minn  &  Ont. 

•13',? 

.  27* 

3.49: 

1.25 

,  Mitchell  J.  S. 

!  37 

.17 

9(i  90  90  135  ^sn  Fire  As  21 

6*;  5*;  3’;  1..105:  Ca”  Inriem  .  20 

7%  7'?  7'?  500  fao  Javelin.  200 

®  Can  Life  .  90 

2.1'?  21';  21'?  400  C  .Mot  Lamp  18 

2.25  2.15  2.25  4, .900;  C  S  Oil  war  2' 


Eastern  Tr  21 
iF,mLife  25  pf  22 
I  Essex  Pack  'd  1' 
lExcels’r  Life  107 
;Galt  Brass  .98 
iGrich  Kiev  21 


1.475  Can  Sup  Oil  10',  II',  GBrAC  InvC 


)  1  50  1..50  3  .V) 


1  .Vi  100 

2.99  1.20 

2  99  1  20 

2.26d  .25 

67.40d  4.50 

3.M: 

1 .65;  80 

1.84  1.75 

2..94*  MO 
33.93;  1.00 


5  00 

2.50 

Do  Prf. 

90: 

55 

.30 

Conduits 

90: 

.50 

50 

Cons.  Bakene? 

.03 

.64 

1.50 

73 

Con*  Diversif'd 
Do.  Prf 

1.25; 

1 .35  * 

.60* 

C.  Min  ft  Smelt. 

4.28: 

2,62', 

I  ,,50-* 

Cons.  Paper 

.484* 

,32’, 

Cons.  Presf 

2* 

80 

Do  B 

Cons.  Textile 

)9  !8 

1  00 

.50 

Do.  Prf. 

98 

.80 

.40 

Con.  Ga'  , 

2.06 

I. .50 

75 

Con.  Gla.'S  ^ 

L.'H 

85 

..50 

Corbv  A  1 

1.34 

.85 

.,50 

Do.  B 

147 

50 

.23 

Cor.  Paper  Box 

»2  09 

500 

2  SO 

Do.  Prf 

77 

70 

.35 

Co?mo' 

07 

277 

60 

.45 

fvaic  Bit 

Cram 

4.98: 

2.00 

1.00 

Crown  Cork 

11.0.5: 

3  on 

2-50 

Crown  Trust 

152 

2  40 

.95 

Crown  Zcllerbk. 

4.20 

1.03 

Do  Prf 

I52t 

4.00 

Crows  .Nest 

12  32 

3. .39 

73 

DAVID  FRERE 

?.08 

1.50 

'•5 

Davis  Leather 

4.69; 

1.00 

Do  B 

De  Haviliand 

1  361 

45 

25 

Disher  Steel 

4.32 

1  791 

60 

Dist  Scagrama 

1  69: 

,62 

.43t 

Dom.  Bridge 

2.171 

.80 

.40 

Dom  Coal  Pr. 
Dom.  Corset  , 

18 

Dom.  Dairies 

2.37 

Do.  Prf. 

.20 

Dom.  Electro  1 

1.05’ 

1.99* 

.70* 

Dom.  Engineer.  ; 

J  oot 

.80 

,40 

Dom.  Fabric 

65 

60 

.45 

Dom.  Foundry 

24.85 

4, .50 

3.37  ’  3 

Do  Prf. 

1  43 

1.02', 

.-Don'  Glas.' 

.70 

,;’.5 

Do  P*f 

4  6  28  27’ 

4.5  49*;  49 


2.00  2.00  2  00 


23  16*4  .16  22  21%  21’i, 

28*;  24*,  3.4  28*;  28%  23*; 

11'?  10’,  R.R  11'i,  12'%  12’, 

12’,  9',  R.R  12’,  12',  12', 

TR'ji  9  1.2  IRi,  16  16 


25  1  99 

20e  66  46 


13.75  .3,75 

i  14  12' 


;oo 

9  I  7.0  to 


4.R.S:  290 
1  81  .80 


1.33:  mo 

16  96,.  6  00 

.23:  .2,5 

4.92;  2.00, 


264?  S7  31'?  .90',  304?  7,99(11 

IS’;  3.9  17’,  17',  17',  5.140 


6  '  74?  7  71, 

10*;  6.0  1.91?  13'?  1.9'? 

4’2  5’,  .8%  51, 


.8.!  .25  Mitchell  R.  new 

1.00  ,.50  Mod.  Cnmtain.  . 

1  00  75  Do  A.  i 

1.20  ,60  Molson  A.  [ 

1  20  60  Do.  B.  i 

.25  Monarch  Knit,  i 

4.50  2.23  Do.  Prf.  ! 

Mon  .Mortg.  1 
80  .,0  Mont.  Loco  I 

1.75  1.00  Mont.  Rcfrig.  ) 

MO  .93*  Moore  Corp.  , 

1.00  .75  Do.  Prf  j 

Morrison  Br.  1 
I.OOr  .ROf  Mt,  Roy.  Rice  ; 

,70)  ..90  NAT,  DRUG  I 

.60  .30  Do.  PrI.  I 

loot  .30  Nat  Grocers 

1  51  .75  Do.  Prf  I 

68  51  Nat.  Hose  B  1 

2.00’  l.I2’i  Nat  Steel  Car  i 
1.20*  .50  .Nat  Trust  . 

MO  ,60  Nfld.  Light  ; 

2. sot  l,.50t'  -Niagara  Wire 

4  00  1  .50  Noranda 

2  7.5  .69  Nor.  Que  Pwr.  | 

1.i50t  73  OGILVIE 

7.00  3.50  Do.  Prf.  1 

,85  .8.5'  Ontario  Loan 

MO  .90!  Ontario  Steel  j 

Orange  Crush 

2  90  2.25  PGE  HERSEY  j 

.80  .40  Pa  ton  .Mfg.  I 

1  40  .70  Do.  Prf.  I 

Paul  Serv.  Store 
.9  00  1.50  Penmans 

6  00  3  00  Do.  Prf  I 

.25  .  Peoples  Credit  | 

2.00*  1  00  Photo  Eng. 

1.45)  .75,  Powell  River  I 

2.00  ..50  Power  Corp  ! 

6  no  1.00  Do.  Ut  Prf  I 

1 09  I  .50  Do  2nd  Prf.  , 

1.00  40  Prc.'.  Metal  I 

2  11(1  l.i-ii  Ihuc  Bios. 

too  4.09  Do  Prf. 

l.OOi  ,.50  Prov.  Tran?  ' 
1.20  .60  QUEBEC  PWR 

.30  45  Que.  Telephone 

.70  ..5flr  Quinte  Milk  A. 

.10  20  Do.  B. 


67  I5*i  15 
6.9  15  15 


21  :  4.8  26 

23';'  4.R:  26 
7  .  8 


1  41  35  I 

I  164?  1,5  5.0  16  15-',  IB 

)  to  .18  .  j . 

,  .10  24-4?  1.5,  29’,  29  29 

)  26',  241,  3.8  26',  26'i  26'.', 


12  9  '  5.3  11»,  11'?  It*, 

13',  ll’,2  4.6  12*,  12*,  12% 

12’?  10  5.1  11’,  114,  11', 

29'?  27',  3.3  27'?  27',  271, 

7',  Rl?  9.8  7  64;  7 

264?  25  7.9  26*;  2.54?  26', 

11'?  26  2.8  . 


C  W  N  G  pf  16 
15’,  l.O’O'  Cawthra.A  U  .11 
15  23  A  W  Chase  U  50 

Cole  Coll  A  ' 

25%  1.7  40  Do  B  ..  ’,1 

26  L.1.50  rtolonial  SS  210 

8  .I.10  Commer  Life  12 

ComwUh  Int  5.57 


_ 'Gt-West  Life  93 

.  I  Guard  C  NA  .185 
51  Guai d  RIty  p  80 
Halifax  Ins  .12', 
Hud.'on  Ray  .  16 

245  Imperl  Life  45 
Ing  A-  B  pf  101 
580  lint  Holdings.  II', 


.  .  Laurent  6  pf  17 
7',, 'La  Saiiveg'de  29 
4  I  L&Can  A  pf  .96 

•  ■  I  Mers'y  'i'"f  nf  95 
•••■iMonarch  L  1-54 
•••■  .MeCarthM  A  .5 

1  Do  B  .  1 

IN  Life  Assn  72 
„  ■ ;  NB  Tel  12' 

I  NS  Trust  .  16' 

•  ,  Nord  S  Ch.  1 
7,  ’  Gland  Br  A  12 
10  lOnt  &  Q  Rv  120 

Peller  Br  C  1' 
..  Provinc'l  Bk  17 
Rirth  CS  pf  11 

- iRoh,  .T&W  p  25 

iSowyer  Ma.ss  1 
■  Seiberling  R  20 
Ishcrb'kc  Tr  140 
SovLife  25  pf  62 
,StdFucl4',  p  .95 
415  Standflds  A  10 
■  ■  ■  ■  '  Stratesic  M  4 
14  iSun  Life  As  l.Sa 
17  iTor  Grn  Ins  8 
49  lUn  Sll  A  pf  2.5 
' Western  Lifr  28 
14*2  I  Waterloo  .M  .  7 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canaria 


M5J 

2  46:  2  20* 


Dom.  Electro  I  5',  4',,  4',  il,  4' 

Dom.  Engineer.  ?  25',  20  5  0  24',  24  24' 

Dom.  Fabric  !  10  9  R.n  10  to  10 

Dom.  Foundry  j  15',  13*,,  .9.9  15’;  143;  is 

!  Do  Prf.  I  10.9  99',  4.4  101  102%  101 

.-Dom  Glas.'  |  41',  ,95'?  16  4.31,  43  4.71 

Do  P*f  174,  1.54,  4.1  174?  17',  171 

Dom.  Magre?  m  14  13  11.35  It  13'i  1.1* 

Do'n  Oilcloth  .16  27.'?  .96  .16  ,96 

Dom  Scotti'h  '('?  II'?  t  5 

r*!  Pif  ,  48  »R  .8.1 

Dom.  Souaie  7.5  hO  5. ,5  75  75  75 

Dom  Stl  &  C.  I  11’,  9*?  80  12’,  12  12 

Dom.  Stores  24'?  18',  2.3  24'?  214?  24 

Dom  Sfruc.Stl.  to  20  i.l  .99  39  .19 

Dmr  Tar  9  %%  4,5  g*,?  8',  8' 

Do.  Prf  I  14  .  20P?I  4.3  21  22*?  22»! 

Dom  Textile  7.’?:  6  1  73?  gi  gi. 

Do.  Prf  :  142  1133’,?  4.9  140'?  140’?  140': 

Dom.  Woolens  .3.50  2.00  ?  .  , 

Don’!  &  Mudge  I  40  :  35  I  ,  ' 

Do.  B.  Prf.  '  2';'  I'i'  I 

Donohue  1  19',  15'?!  R.3’  19',  19  i9'i 

Dow  Brew.  I  2544I  18',1  254,  25  25 

E  KOOTENAY  5  OO  2.05 
Do.  Pr  60  1  .50  14.0  .'50  .50  .50 

Eastern  Steel  6,30  4.35  5%  5',  .5* 


5251  2  06  BOt 

4  63.15  100 

.  .  .  ,  7.18d  100 

100!  1.9.7Rd 

125'  7.16 

109,  24  91  200 

,575  I  28  80 


20%!  4.3  21 
6  I  74? 


39  .19  50 1 

8',  3',  5,170! 

224?  22%  1.200] 
6’,  6'.,  7,4.90 1 


126'  l.tlf 
2.07  1.00. 

1.17..  40 

1.30:  140 


133’,?  4.9  140'?  140’?  140'? 


.55 

.30r 

Easy  Wash 

6 ' 2  -.5 '  2  10.0 

1  SOi 

30 

Economic  In’’ 

29’,  25  5.3 

1  00 

.,50 

Eddy  Paper 

25'?  21  40 

1  00 

.50 

Electrolux 

11'?  9'.  9.1 

02', 

.40 

.20 

Empire  Bras.* 
Enamel  ft  Heat.  1 

.1  . 

8  T,  ,1.1 

fO 

,6.4 

Equitable  Life 

23  20  2.9 

1  04 

52 

Estabrooks 

,  29',  19’,  5,1. 

2,92  1.40  40 

3.1U  1.75  .95 

7.00;  6  89t  3.00 

3.23  1.00  87 


.4.5*  REITMANS  ,  1.5 

..50  Do.  Prf.  I  20 

Riverside  Silk  ,  1.5 
Do.  B  I  3’ 

..90  Robertson  Mfg.  ;  15 
L.50  Do.  Prf.  I  41 

.29  Robinson  Little  1  I'.' 

.50  Do.  A  15' 

..50  Rnlland  Paper  ,  .98 

2,12',  Do  Prf.  90 

.13  Royahtp  11.5(1 

25  Riis'scll  Indu'.  20 

1  18  SAGUENAY  PR  i  101 ' 
1.00  St.  Law.  Corp.  ,  .50' 
.25  Sangamo  I  16'. 

.40  Sarnia  Bridge  i  15' 
.20  Scarfe  Co.  B-  1  11* 

..50  Scythe?  I  18 

60  Shawin'gan  .  48 
1..50  Do.  A.  Prf.  I  .50 
1.68',;  Do.  B.  Prf.  I  5.9 
Sheraton  I  . 

,95t  Sherwin  Wmi.  1  .L5 
5.25  Do.  Prf.  i  145 

.90  Sicks  Brew.  |  28 

.30  Do.  v.t.  I  28 

.50  Silknit  I  19*: 

.50  Do.  Prf  '  .94' 

45  Silverwood  A.  !  107 
.95  Do,  B  I  10 

.50  fe'imon  iV  Song  '  17 

2 .50  Do.  Prf.  I  91 

.25  Simpsons  j  21  ’ 

.30  Slater  41 

40  Southam  i  14 


So  Can.  Power  1  40 


22 

25 

744, 

24’, 

1.30 

.11 

.15 'i 

.15 

.15 

175 

57.87 

4.4; 

69', 

683i 

68% 

I, .165 

.5  3 

52’, 

52 

.52 

260 

30*, 

4.8 

32', 

.121, 

•12'., 

215 

1.50 

4.7 

1.51 

1.51 

131 

30 

22 

22*,? 

4.5 

2.5 

25 

25 

320 

.3.00 

3.75 

3.65 

3.75 

4.50 

«0’4 

4.7i 

46 'i 

6.3 

6.1'? 

5.30 

n 

K.8 

21 

6.P 

40 

7  4; 

10.5', 

.5. .5 

11.1 

113 

11.1 

25! 

.15'? 

.10', 

26 

0.7 

5.2' 

4.9 

.34 

.1.1 

.14% 

4.180 

35 

5.0 

40 

.19'., 

.19*? 

I  ..35.) 

109 

.5  5 

.50', 

rp 

62*2 

62'- 

62'“* 

•>3 

7 

71, 

7*;. 

195 

■11', 

5.5 

.17', 

.16', 

.17'? 

7„125 

02 

13 

■1,1 

6.5 

1.5*2 

13 

15 

825 

21', 

4.0 

241, 

24 

24*2 

42.5 

12 

2.6 

.11 

.10 

.10 

070 

8 

8.80  f 

j 

1  11  1 

.3  0 

1.5 

15 

1.5 

250 

20  1 

1 

12  : 

8..1I 

12 

12 

12 

60; 

•I'.i 

2.9i 

....  1 

4] 

lO^ii 

7,0' 

11 

11 

ti 

i 

100 

14 

6.7 

1.5 

14’, 

I4’i 

1.59 

22'., 

3.3 

.38 

3334 

16', 

1 .805 

70 

4  0 

00 

00 

00 

25 

1 1 .65 

2.0 

123a 

11’, 

12 

1,779 

16 

.5,6 

17'? 

17 

17 

000 

08*2 

37*2 

4.2! 

4.0 

.50 

184? 

50 

2.61,5 

1.5 

14  1 

1  11 

6.6 

6  8 

3. .3! 

1234 

12-’.? 

12',? 

100* 

1634 

.38  >2 

.1.1! 

46 

45 

45’; 

.5,490 1 

44'; 

4.0! 

49-'i; 

49'? 

49', 

610| 

49’,?:  4.,11 

I 

.  1 

•liTi 

34', 

34 1/2 

1.10',4l  4.91 
23', il  S..1I 

27% 

27 

27 

43.5 1 

23',;! 

9..1I 

•  •1 
.1 

'28 

27 

27 

.500: 

18  1 

.14  I 

.14',; 

.14% 

.14', 

.10' 

9', 

5.81 

10% 

10 

103, 

945| 

I  9  1 

4..51 

9’? 

9’,? 

0*4 

1.5' 

!  11’,' 

73 

1? 

17 

17 

200 

91 

14', 

2.6' 

20*4 

lO’.j 

20 

7.88"  ■ 

37 

1.3' 

42 

41  *2 

42 

.50' 

29 

.14 

.1.1 

.14 

4.^5i 

.12', 

.5.0 

.191, 

.19 

.30 

.50 

12.5 

4.8 

132 

1.12 

132 

20 

20'* 

4  9 

22', 

22 

22’? 

1,025 

576'  Issues  Bid  Asked 

,,5^'  Dom.  Govt.  Bonds; 

155  Perp'  .  94'?  95'? 

075  ,94?.Janl5/73-7R  106'?  107'? 

I  945,  2,  Dec  15/34  flfl-*,?  100',? 

■  2'?,Jlv  L56  99'.,  100', 2 

I  oh  2’?.  JIv  15/68  96',  97',, 


War  (W)  &  Victory  (V)  Loans. ;  jop?,  31,2/70  94  . 

1/.56  l.9rd  VI  IW',3  101',,  .ThrccR  O'j/S.l  96', i  .. 

3/57  (4th  V)  100  101  .Toronto  3/67  92  ... 

3/.59  iHth  VIKHI';  101%]  Winpg  24?/66  88',!,... 

3/60  (6th  VI  1<)0%  IJ]/' i  V’couvr  312/73  89 

3/62  1 7th  VI  100%  101*? 

3/63  18th  Vi  100*?  lOI*?]  Rail,  &  .Navigations: 
3/66  (9th  V)  90',  100%  I 

(-...,1  fear.  'AlgomCH  ,5/.50  1.16',  1.19 


1/57  (4th  V)  100  101 

1/.59  iHth  VIKHI';  10'. ' 

1/60  (6th  VI  100%  101* 
1/62  1 7th  VI  100%  101* 

1/63  1 8th  Vi  1004?  101  * 

3/66  (9th  V)  90',  100', 
Dom.  Govt.  Guar.; 
CNR  3/.54-.59  99’?  100* 
Do  1/61-66  99',?  ino 
Do  2'J?/67  96  97 

Do  2’a/B9-71  96  97 

Do  34,?/71-74  105  106 

Provincials: 

BC  3/60  97 


I  Municipals:  Sr’ndHcn  4/61  76  86 

Do  .5/63  80%  86 

Montreal  -9/60  BCForest  4/66  9.9',,  .... 

1  S"  *  Do  4',i/66  100',,  .... 

S"  o?  *  ■  ■  BowNf  3',/B8  94 

R"  2  ’  '  Burns  4/63  98',i  .... 

L  ■■■  CBrew  3',!i/67  96',  .  . 

Quebec  .9'.?/hl  9,-!  .  Dn  4/(59  97I2 

„  Do  S'?,. .  <3  Can  .94?/70  94',,  97',, 

■Regina  .9.’,/72  91',, .  C  Chem  5'?/71  98  100 

]sl'John  ;;l',2/i0  94  -  C  Cclane.*  3/62  91 . 

iThrccR  3'2/6,9  96',,  -  CanOil  3'4/62  93 

.Toronto  1/67  92  Do  .5/72  103  104’'? 

,  Winpg  24?/66  Ra',i .  Do  4',2/67  98 

|V’couvr  3',,/7o  89  .  CWLumh  4/62  99', i  101'., 

1  „  ,  ...  Cock.sh  4'?/63  96*?  98',, 

I  Ralls  &  .Navigations:  col  Cel  4',/6,5  99', _ 

'AlgomCH  .5/.50  1.16',  1.19  „  D(i  ,,•’('6(1  'fSI'a  ■  •  ■  • 

]Can  SS  3',,/,57  98%  100',',  '  ■] 

1  Do  4/66  99  .CieFon  3.’,?/66  94 

j  DO  4/66  99  ...  .5/67  103  104'-, 

I  DmTcx  3',i/,59  9,5-4,?  97',? 

I  It'l't'cs:  DrydenP  4/65  95'.,  ... 

i-Avaln'r  4',',/R6  69', _  Do  5';/66  10l',,  - 

I  Bell  Tel  3/77  9,9*?  F.BEddy  4%/B9  loi',!i  .... 

Do  .9 '  ?/71  95 ' ^  :  I  Cr  n  4/64  96%  .... 


5.160  D  Magnes  14  00  1.1  .50  11.75 

14R50Donalda  .43%  .41  .41 

84.725  Dyno  .85  .79  ,79 

e  l.OOOE  Amphi  08'?  .08'?  .03' 

J;  4,900  East  -Malai  t  2.15  2.25  2  12 

>’0  7.600  East  .Eull  4  00  190  3  99 

15',  42.1  800  Ea.'t  .Metal  I  07  .79',  .92 

27  4.600  Elder  ..56  .,54  .56 

12.000EI  Sol  .10  .09',  .09' 

l.oOOEm  Glacier  .21  .21  .21 

..  28.900  Estella  .21',  .17  .20 

13  1.170  Eureka  .8.5  .85  .85 

_  1.000  Do  War  .10  :!0  ..90 

6,172  Falcnbrdgc  16  .50  16  00  16.12 

.98.725  F'enimore  ,64  ..58’,  .60 

1.700  Do  B  wl.s  .20  .16'?  .17 

10,025  Frobisher  4  .55  4..15  4.40 

54)  .10  Do  Detw  88.25  87.75  87.7.5 

in  2.400  Do  wt'  .90  .75  .75 

18.23.5  Gcco  Mines  9  20  8.25  8.55 

(n  7.500  Genes'a  .06  .05  .05 

5.572  Giant  YK  8  50  8  .10  R..90 

7.000  Glcnora  .01’,  .01',  .01’., 

11.600  God'.'  L  .75  .69  .68 

*’  4,  5,.500  Goldale  .26',  .26  .26' 

I  5,000  GoldcresI  .14  .11'?  .14 

SOOGoId  Eagle  .06'?  OS'?  .06'. 

4.000  GF  Uranium  40  .98  .98 

20',  1,17.5  Gold  Man  1.65  1.46  J..58 

2'.,  I7,.500  Goldhawk  OR  .07  OR 

6,-500  Goldora  .04’?  04  .04 

4,500  Goodfi'h  .04’,  .01’,  .04 

20.700  Grab  Bou.sq  .26  ,  24  .  24 

10  IR..500  Grandine.'  .23',  .21  .22 

R..50OGulf  I-eari  .07',  .07  ,n7'i 

35  87.778  Gunar  9..95  9.05  9  25 

4..500  Gwillim  07  .07  .07 

5  6.50  Hard  Rock  .11'?  .11  ,11 

1 1.600  Har  Hib  .09*?  .08  .09-/ 

OB  '  5.1.50  Hasaga  .21  .18  .ia'( 

no  96.100  H  of  Lakes  .45  .18  .42 

12  2..500  Heath  .08  .07',  .07'; 

S  1,500  Heva  .04'?  .04  .04 

33  4.160  Hollinger  16  00  15  .50  15  87 

1.862  Home  Oil  8  .35  8.10  8.25 

27  22..500  Horn  YK  .18  .L5  .16': 

2.600  Hosco  05',  .051,  .05', 

g  500  Hovle  2.15  1  90  2  15 

_  1.490  Ind  Lake  .01’,  01’,  .01’, 

43.075  In.'Piration  2.69  2.25  2.55 

20.600  .lacknife  07  .05',  .05', 

.1.400Jack  Waite  09  .07',  .08', 

.1095Jaculrl  .lo  .01',  OR'i 

.  407.613. Tcllicoe  .19  .14',  .19 

12.000  .lohurke  11  .11  ij  .12 

gB  17,800  Joliet  .12'?  ,.90  ..90 

BS  29.000  Kayrand  .00*?  ORi,  .09', 

4.1.50  Ken ville  06',  .OS*?  .05’, 


278.8.52  Parhec 

.28 

.26 

27 

3.200  Partanrn 

.10 

.  00 

10 

2.000  Pathfindpr 

.85 

80 

80 

4.300'Paynia'ter 

.43 

40 

.42 

1.600  Perron 

.25 

.24 

.24 

1.000  Pcr.shcourt 

.08 

.08 

08 

3,070  Pick  Crow 

1,18 

1.12 

1  12 

2.000  Pioneer 

1  80 

3  .65 

1,6.5 

17,000  Pitch-Ore 

.11 

.10 

•to 

2.140  Placer 

20.00 

27.75 

27  73 

22.0.50  Pontiac 

1.6,5 

1.5.5 

*'L65 

1.000  Pow  Rouvr 

i  .63  * , 

4  .63 

.6.1 

.500  Prem  Bord 

.05 

.05 

0.5 

10.105  Preston 

3.10 

3,00 

3  00 

1 1.42.5  Pro.s  ?A»r 

4  25 

3.00 

.3  05 

10.1.50  Pr^ntAtTran 

4  85 

4  aO 

1  ?b 

1..5n0Quc  Chih 

.10 

.00*1 

i  10 

117.425  Que  Cop 

1.00 

.80 

OO 

12.175  Que  Lab 

.12 

•11': 

J  12 

1.700  Que  Man 

.6.5 

.63 

65 

1.000  Q  Metailurc 

2  00 

2  75 

2  7.5 . 

137. .5.50  Que  .Vick el 

.60 

.58 

61 

1..500  Queenston 

2.3 

22 

?^.3 

4.10.5  Qurmonf 

10.87 

18  75 

loop 

22..50O  Radiore 

.70 

.68 

70 

.31.24.3  Red  Poplar 

.18 

.15 

16 

100  Reeves 

3  ,.56 

1  ..56 

1  56 

1.3.000  ROScoiirt. 

.0.5 

.04  * 

.  0.5 

27.575  Rexspar 

1. 10 

1  00 

1  10 

1.8.50  Rix  Athab  ]..15 

12.000  Roche  .14 

2.000  Rowan  B  wts  .01 
.57.100  Roy  Silv  .10’: 
'  5.000  Rupununi  .02’, 

6.4.50  San  Ant  1.47 

15.000  Rainbow  120 

.12.175  Sherritt  195 

'25  Sigma  5.65 

I2.0.50’.SiIanco  .15'- 

.52.!16SiI  Miller  M7 

1.100  Sil  Stand  .75 

1.650  Si.'coe  .40 

2.891  Stadacona  26 

2.100  Starratt  .11 

2.. 5fV)'SterIov  06 

27  409  Steep  "Rock  8  15 

•500  Sturgeon  It 

:  12.400  Slid  Cont  .17 
I  .5.109  Sullivan  2  10 

;  2.200  Surf  Inlet  .11 

I  5.100  Svivanitr  M2 

]  6. 1 87  Teck  Hugh  2  20 

I  2.000  Tliom  Lund  .!2', 
133.498  Tomhill  60 

J  4.t)00'Torbri1  1.58 

I  L.tOO  Towagamae  .08 

4. . 500  Tran'  Re'  .14', 
12,700  Tungsten  .20 
24.575  IT  Asbestos  4.00 

]  2.-'.9'l  TTn  Keno  6  80 

I  2.800  11  .Montauban  .97', 


.08',  .09' 

.054?  .0,5’ 


3.112  Kerr  Arid  18.17  17  62  17.62 
1,000  Keyboyeon  09',  .09',  09 

6,600  Keymet  67  .64  .65 

700  Kirk  Hud  .61  .61  .61 

1,900  Kirk-  I.ake  .17  .16  ..16 

1.500  Kirk  Town  .16',  .15  .15 

5.100  Klondike  .07’?  .n7'i  .07: 

20.000  Kristina  .28  .25  .25 

2.145 1-abrador  9.25  8.80  8  80 

9.100  L  Dufault  .61  .64  .64 

2.500  Lake  Ling  .16  .13  .11 

2  nO")  I--Osu  ''0  .18  .20 

1  200  I.  Shore  5  .55  5  .50  5  .55 

1,9.50  1.  Wasa  .21  20  .20 

500  La  Lliz  1  45  1  45  1.45 


,,  1.7'>6  Upp  Can  MO  105  105 

'olj.  8.’?2  Ventures  19.!?  17.87  18.00 

18'.  1.500  Vicour  .07',  .07',  .07'', 

*4-,  ^  90t=‘Vio1ampc  MO  1.65  170 

07',  3.712  Waite  Am  12  75  12  50  13  75 

04  i  ROOWcedoii  Pyr  .29  .29  .29 

5  87  1 .200  Wokusko  .05';  .05';  .05'*, 

ins  20. OT)  W  Tiingst  .7.1  .65  .71 

Tgi,'  22..500  Wiltsey  .08  .08  08 

05'. I  5.000  Winchester  .06'i  ,86  06 

•I'j's  .500  VVindw'ard  .07',  .07',  87't 

“  ni’  '  5.000  VVinnra  .09  .09  .  09 

"j  7  140  Wr  Hare  1.70  16.5  166 

‘  ivci  7.658  Vale  Lrad  .17  .11  14 

■(%i^  1.0''n  Yrllorex-  06';  06'.  06' ', 

’ngi’  6.520  Yk  Rear  1.95  I..90  1.1’ 

',n  18.091  Yukeno  16  11  tl'V 

!9  2.680  Zenmae  18  17',  17', 

Curb 

noi  400Bu1o1n  6.10  6.0,5  6  0,5 

n-,’  100  Coast  fop  100  too  lot) 

,  "  1.770Pato  1.75  1  60  1  75 

091-  1.10  Pend  Ore  4  95  4  9,5  4  95 

CS  ’  4.980  5’ukon  Con  .56  54  ,66 


;i5  ; Pronto  Uranium 

■21’-':  .Announerment  1.5  made  h.v 
:  Pronto  Uranium  Mine?  Ltd,  that, 
]g4  iR.  M.  Wa.y  Co..  Toronto,  have 
.11';]  been  commi.'.ainnrd  Id  de.sign  a 
■?2  1 1.000  |on.6  riail.v  mill  for  rompan.v 

20  jot  iU  proprrt.v  in  the  Blind  River- 
!45  I.Mgoma  di.'tricl. 


Free  Market  Rotes  of  Non-Commerciol  Cosh  Poymentt 

(Supplied  by  Guardian  Trust  Company) 


MnH  3',,/74 
Man  .9/68 
Uo  1/69 
Do  4i?/70 
NB  3/.59 
Do  24?/R7 
Do  3*4/70 
Do  4 '4/69 
Do  4',,/R9 
Ntid  3',?/57 
Do  .9/.5fl 
Do  4%/64 
Do  .9%/R3 
NS  3',?/B5 
Do  24?/6B 
Do  .94;/70 
Do  4'?/69 
OntH  .9/64 
Do  .9’  ,/79 
Do  4/67 
Do  4',/67 
Do  4'?/69 
Got  4/, 59-1 


05  106  .Avaln'r  4'',/R6  69'; _  Eti)  a'?/bhl()l',  - 

Bell  Tcl  .9/77  91*?  F.BEddv  4%/B9  101 '.,  ....  CURRENT  RATES  OF  FOREIGN 

Do  .9'?/73  95'? . I  Fed  Gr  n  4/64  96%  .... 

97  Do  4',/67  1054?  i07i;iOen  Sll  .9', i/70  94',, .  OF  U.S.  OOl.I.ARS  E.VCEn 

lOOU  Bra7?Tr  l%/7n  flO  91  Pao  3‘/2/67  S.V'2 

•.  BCK)cc3'A/fi7  96*  J  ...  1-4/6.*)  1 16*2  Country  anrl 

fM  ....  Ho  .33^/68  99*2  j  Imp  Oil  .3/69  94', 2  9612  Quotation 

Do  .9’!,/7.5  96'?!  J"'?’? lARGENTINA  'per  100  pesos)  . 

Do  4-%/77  104',?  10.54? !  Ind  Accep  4/69  93.,  iAUSTRALIA  (per  £A  It  ... 

^1,  ..|RC;  Tel  4/62  100  ..  !  ...pn’  ,  .-''A?  I  AUSTRIA  (per  100  schlllingsl 

hO'?!"'.  !Calg  Pr  3i?/72  93', i  .  ..  '2?,,  AUSTRIAN  BLOCKED  ACCOUNT 


CURRENT  RATES  OF  FOREIGN  F.XCHA.NGE  EXPRESSED  IN  TERMS 
OF  U.S.  nOl.I.ARS  E-XCEPT  WHERE  MARKED  OTHERWISE 

Coiinti  y  and  Official  -  Mai ket  Prires — 


iCanEl  4/68  95 
GalPwr  3',;/70  94 
IgLPow  .9',  i/69  96 


4 '2/69  99  101*,, 


105',?  1054,;]  LStLPr  3-%/65  91'/, 


IrvjngO  .5'?/67  102  103 

]  MapLM  3%/6.9  96*;  . 

]  .Ma.-sev  1/66  87  ■/,  90 

I  Do  5/67  100'/,  102 

,  McColI  3/71  92', a  .. 

NSS&C  3 '.i/69  95  ... 


Do  .1/70 
Do  3',/62 
Do  4/72 
>EI  24?/62 
Do  1/61 
Do  4/64 
Do  4’?/67 
ofQ  3’,,/57 
Do  .9/59 
Do  .1',;/60 
Do  3%/67 
Do  .9/70 
Do  4/62 


Simp.'n  44;/73  103  105 

StccICo  24;/67  91'',  94' 


100  . I  McL  Pr  .9/69  91',',  94',',  ^ClvyJA  4/67  9.9 

9fl  •  ■  Mar  El  4 ','2/56  99  PageHr  1,4/63  93 

*■*  tMexLt  5/7.5  80  92'.',  Pepmn  3  ,?/66  89 

101',',  102',2  MTram  B  5/55  100  101  Pup®  „ 

105  106  .Nfld  LP  3''?/66  92’',  StLawCp  5/72  104 

98',  99'?|-'''dV"^  ■‘',^;72  105'^■::.  Sask  Pipe  .5/72  99' 

100',  101'.,!  Nor  QP  4'2/67  98', .  I;’/!:! 

104'?  .  iGlIVal  1';/71  9,5'2....  5!'^?'^'’ 

?/67  106  ,  97  Pwi  Cn  3',/67  94',  .Ntcinbg  .5'?/71101 

,/69  197  198  Q,,r  Pwr  :i/62  91', .  T'' P'n  5',/69  103 

4/, 59-61101',,  11)1', '.Shaw'gan  3/61  97  99  WCBrw  4',?/6.5  98 

1/62-65  98  Do  3',/70  98  ]  ,-„ny(.rlihlr' • 

4/68  195  106  ;  Do  .1/71  91';  1  """frlibies. 

96',  97',  Do  1',/71  97%  iAbitibi  4'?/6M(l4' 

101',  102i,  'st  ,VI  Pr  1'?/70  94'?  96  j  A.jax  Pelr.5/H2  91 

JOS'.,  106',,  .  WinnF.l  34;/77  99',  BA  Gil  .T,/6M27’ 

95', . I  Do  4/71101',,  103','?  BA  Gil  3’.,/B2  108 


on  BELGIUM  (per  100  francs)  . 
's/c’ inni?  inSi*  BRAZIL  (per  100  cruzeiros) 

'*  CHILE  (per  100  pe.sos)  . 

?/io  2?'*  ■  COLOMBIA  (per  100  pesos) 

4',®-’  .  DENMARK  (per  IOO  kroner) 

*/K-  Q’l'  osl*  EGYPT  (per  l.poutul)  . 


PageHr  3-,/6a  93.,  96', MgypTiAN  EXI^RT  POUNDS  .... 
“‘-'a  ?  '■'/«  2?'*  os „  FINLAND  (markkaa  per  US  gl)  .. 

'a/??  ,®®  ‘!fRANCE  (francs  per  Its  *1)  . 

■  IGERMANY  (W.  Zone)  (per  100 

Sask  Pipe  .5/^2  ??',4  Deutschmark')  .  . 

GERMAN  Sperrmarks  deposited 
HOLLAND  I  per  100  guilders)  .. 


lAbitibi  4'?/6I  1(14' 


Do  3%/B7  103  104 

Do  .1/70  96‘i  .  , 

Do  4/62  104',,  . 

lueHv  .1/60  99% 

'  Do  .1/66-73  96 
Do  3''?/74  98  99 


Inoi  *  Real  Estates: 

lOflii  '.!.!!  AlexBIdg  6/62  108',', 
99V,  . .  .  Balfour  4/6.1  78',j  . 
lOO’a  Ifll ’,'3  DomSqu  4/.59  98','? 
103  104  Eaton  R  3', 2/68  96’,i  . 


Tr^Fin®  5'?/M  191'' ini'll  KCNC  XCNG  (per  100  dollar,?)' 

WfRrw  'u'/RS  INDIA  I  per  100  rupec.sl  . 

WCBrw4,?/6.’  98.,  .  IirraF.L  iper  1  poiindi  . 

Convertibles:  jl'r.ALI'  (lire  per  US  .sit  . 

.I.AP.5.N’  lyen  per  U.S  Sll  . 

Abitibi  4'?/RM(l44?  InORWAY  (per  ',00  kroner)  ... 

A.jax  Pelr.5/H2  93',,  95'., ; rakIS'I'AN  (per  IOO  rupee')  . 
BA  Oil  .1',/6I  127’,,  l.'iO',,  I  PORTUGAL  (per  190  cscurin?) 
BA  Gil  .1’.,/B2  108  110  i.SGUTH  -AFRICA  (per  1  pound) 

BCForest  .5/62  102  10.1*,? _ gpAIN  (per  100  peseta*  1  . 

BrazTr  4’i/71  89',',  91%  gwEDEN  Iper  100  kronor)  ... 
Can  S  Oil  2/61  92',,  96',,  mruGUAV’  rpei  100  pesos)  ... 
CBrew  4'i/61  114’,  116’,, - - 


Rate 

Bid 

Offered 

t.'.S.  i  7.14 

.3,7.5 

4  09 

3.24 

2,0,2 

2  03 

3.846 

3  7.5 
3.40 

3  90 
3  60 

2,00 

1 97 

2  no 

5  405 

1  7.5 

1  83 

80 

.10 

40 

.51  28 

.37  00 

89.00 

14.476 

18.20 

14  48 

2  87 

2.25 

2  45 

2.69 

2  72 

FMK.2.in.no 

.180 

360 

fra.  3.50  00 

.172 

.ISO 

23  800 

2.1 .10 

23  00 

23.1.5 

23.25 

36.81.5 

21  .50 

26  .30 

1 7  ,.50 

17  00 

17  ,50 

21 00 

10. 00 

20  on 

MO 

.10 

.50 

lire  624  7.5 

610 

6 ‘>5 

.yen  .160  00 

4.30 

415 

11  no 

!2  60 

1.3  10 

,30  225 

1.5  ro 

15  .50 

.1  478 

.1.10 

.1.,50 

2  80 

2  67 

2  73 

0,13 

2  20 

2.1?. 

10.. 33 

17  on 

18.90 

66  no 

.32  00 

.'vlflO 

..  CPR  3',i,/66  99'.'?  100% 
Do  4/69 10.1  104 

Cockshut  5/68  98  100 


5/7.1104  105*,;  DomTex  4/66  96 


Do  .1/62 
Do  1/72 
Do  1',/6R 
D*!  1'?/71 
ia?k  •1'?62 
Do  3’?/72 
Do  Sia/ea 


Glen  Inv  5/59  129', i  .  . 
Hotel  La S  .5/65  74',',  .  .. 
LdNelson  4/67  81',', 
iMAplst  4';/R4  99  lOl 
]  Do  2  4'',/.54  99*,;  ... 
(.Morgan  3',?/67  91 


lAhitrhf  1i,/R7  PP’b 
j  Alumin  3',2/71  98 
Barvue  5/.56  96 


Dosco  4/61  96  98 

GenPet  4',',/65  95',i 
Kroy  .5/67  96  98’', 

New  Sup  5/64  96  96'i 

Pwr  Cp  4',/68  124 

Supertest  4/79  103' ',  105V,  AlbPae  16 
’Prad  F  4'1i/fl9  107  .,  ’  Allex  .53', 

TrEmpO  5/66  95%  , . .  AmLed  25 
Do  5i,/67  98  Br  Pete  44? 

Wain  P  6/69  99  101  I  Br  Pete  t*? 
WC  Brew  5/69  104 '.j  ...  CMiem  .135 


CALGARY  OIL  QUOTATIONS 

(Closing  qiintatinns,  May  2.5,  1954) 
(Supplied  by  James  Richardson  ft  Sons  Ltd.) 


'BA  Oil  2’i/88  93',i  96%'  t  Pay.  Can.  N.Y.  fc  Ldn.  Emjay 


AlbPae  16  .17  ,Fert  P  .180  .  Li))  P  175 

.53',  54  ^Freehri  ,1'i  4'-  LedCal  17 

^^^,1,^4%  f N’BrD  220 
Br  Pete  t*?  .5',  Grease  s  a'?  Okalt#  150 

CMiem  .135  .150  High  W  11 1,  u  Pac  F  960 

DelRro  165  180  Jet  16  18'il  Reality  2' 


4%  Jupitr  165 


185  :  Share  v,  siil 

•\n  Sunset  2’  It* 

Spooner  19  24 

’40  iTrEmp  204  519 

160  United  90  99 

980  Vulcan  3.5 

3',  W  Warn  9’-,  11 

8'i  W  Pot  30  35 


Ngwi  \Can.  Denonian  Pet, 

Things  Don’t  Move  Fast  With  the  Gas  Pipe  Line 

_ _  _  _ _ _* . . . I  Regina  : —  Canadian  Devonian 

~  ♦  I  i  Petroleums  Ltd.  has  entered  into 

Calirarv Now  that  thp  Alhprta  O'nvprnmpnt  has  nr  l''■ere  reported.  Production  came  rences.  These  consisted  iOf  twOjan  agreement  with  Charter  Oil 

vrtiKarj  tnac  me  Aioerta  government  nas  ar-|fr„^  parallel  beds  of  conglomerate  Co.  Ltd.  covering  crown  permit 

ranged  for  a  provisional  board  of  directors  for  Alberta'  *5*  <♦  varying  from  8  inches  (o  12  feet  No.  452  located  in  twp.  ■  22,  rge 

Ga.s  Trunk  Line  Co  another  nereaanrv  “firat  aten”  ha®:  Socony  Vacuum  Exploration  Co.|thick.  Grab  samples  gave  assays  30,  W3rd  meridian.  R.  A.  Cruick- 
Jiuim  ivine  t-o.,  anomer  necessar.y  Iirst  step  nas  =.  rpnnrtPrt  ..nnf^riaiiv  tn  have  from  .07  to  .75  ner  cent  uranium  shank,  assistant  aeneral  manaaer. 


_ _ I _ _ _ _THE  FINANCIAL  TIMES,  MAY  28,  1954  9 

Pondet's  New  Texas  Wells 
Show  Big  Dual  Zone  Output 

I  Calgary.  —  Announcement  of  pears  to  prove  up  at  least  2ft  id* 
L.  , in  the  ,„-pp„ful  ditional  dual-zone  locations  and  » 

participation  in  the  succes.  M  pp^nsvivania  reef  locations  on  the 

jcompletion  of  a  dual-zone  dis-  gpreae'e  involved  in  the  joint  de- 
^covery  well  in  Texas  and  daily  v^jopmcnt,  company  officials  have 

production  figures  for  the  com-  e.'timated.  ,  .  „  j  j 

i  •  1  .  »  ,  nii»  ,inno  fnn  Pans  A  mile  south  of  Canada  and 

panys  late.-t  wells  along  tne  Cana  Sw^eetgra.ss. 

;dian  border  in  Montana  was  maue, Montana,  Pattie  Stewart-State  No, 
ihere  by  Ponder  Oils  Inc.  2  wllich  was  put  on  steady  pro- 

^  The  Texas  discovery,  TGxaS|^,,pji^^  480  barrels  of  40  API- 
ICriide  et  al  1-44  Brown,  which  cmcle  oil  .^pril  19  was  re- 

Iflovved  oil  at  the  rate  of  80.41  (ceding  oil  into  the 

rcls  a  day  from  the  Dean  sahd  Gathering  System  at 

zone  and  271  barrels  daily  "OfTi  pgjfjp  gjg^-pt.State  No. 

„„  ‘  •  I  .>  .>  iHudson’s  Bay-Union-Liberal  No.  to  be  known  as  Charter-Canadiar  i  j  r.  r  Bovee  the  Spraberry  .sands  after  fractur- 3  west  offset  location  had 

Ihe  company  which  has  been  arranged  for  at  leasti  A  start  has  been  made  by  Jelli-  l •'>-31  also  represents  the  thickest  Devonian-Empress  No.  .5-21.  I'  t,  p  ing  treatment,  was  a  joint  eii  ri  completed  as  a  25-barrel-a- 

provisionally  now.  will  undertake  the  construction  and]- SV"  jSinr  0^4 


vra.w  .tu.m  iain«  v,u.,  anomer  necessary  Iirsc  step  naS  j,  reported  unofficially  to  have  from  .07  to  .75  per  cent  uranium  shank,  assistant  general  manager,! 
been  taken.  But,  let’s  face  it,  the  development  plans  fori^htained  a  gas  flow  of  between  oxide.  .announces  here.  Canadian  Devo-] 

+  T..nw.«  T>-  T  ■  ij  i-iii  .r  a  1.  j  k'Rht  and  10  million  cubic  feet]  <>  a  jnian  will  assign  the  permit  to] 

the  Iran.s-Lanada  Pipe  Line  could  go  a  little  faster  ahead, 'daily  in  the  D-1  formation  at  a|  ,  .  iCharter  on  Co  and  retain  a 

if  one  of  thp  aims  worp  tn  nmvidp  sAtno  enmffirt  for  10  miles  northeast  of  Calgary. I  Hudson’s  Bay  Oil  and  Gas  Co.,1  tw'enty-five  percent  carried  in-i 

Ji  one  01  me  aims  were  to  provide  some  comlort  tor  the|  Socony-C.P.R.  Kathryn  No  3-2jI-W.,  U"*®"  on  Co.  of  California,  terest. 

producing  companies,  most  of  which  are  sitting  on  quite l®  reported  to  have  obtained  land  Liberal  Petroleums  Ltd.  and  Charter  Oil  Company  has  an-: 

_ _  .  -u'  u  ui.  I  •  jr  Ras  flow  from  perforated  in -'Associates  have  indicated  theinounced  the  location  for  the] 

unproductive  gas  reserves  which  ought  be  working  lorjtervals  8.200  feet  to  8.232  feet  andithickest  D-3  formation  in  Alberta’s  first  test  well  to  be  drilled  under] 
their  keep.  8,242  feet  to  8,276  feet.  jSturgeon  Lake  area.  The  well,  the  said  agreement.  The  well  is] 

.  ‘  ❖  ❖  ❖  iHudson’s  Bay-Union-Liberal  No.  to  be  known  as  Charter-Canadiar 

Ihe  company  which  has  been  arranged  for  at  least!  A  start  has  been  made  by  Jelli-  ' •‘>■31  also  represents  the  thickest  Devonian-Empress  No.  5-21.  I' 


i.wrv,  «...  U..UCI  canc  Li.c  c,uii»u  uc-c.o..  1  200-acre  property  of  apart  from  some  wells  in  the  Canadian  Devonian  Petroleums  .u*  ■w"iim/n’  Wednesday  drilling  oeiow 

Ultimate  operation  of  a  gathering  and  feeder  system  of  company  in  the  Agnew  Lake  sec-  Golden  Spike  and  Redwater  fieldsjLimited  wUJ  a^  Boyc/Tthe'  a'^lfcLS.fwTlh’' the.  Calgary  ’f  •yr‘iL"ablf  No.''?  p^due'er 

pipe  lines,  to  bring  the  gas  from  the  various  locations  to  possibilities  o7  the**DroMrtv*Jel^^  was”con?acfe<?*at*^8T7’5*feet  °AtU*‘^  No.  451  located  in  the  Gull  I  position  of  Secretary  and 'Treas-  organization  having  an  eighth  in-  pander  owns  a  half-interest  in 
Au  A  ,  A  A.  ,  w  rw.  Av  ...  I  possiDilities  of  the  property.  Jelli-  was  contacted  at  8.275  feet.  At.  .  .  ca,ua,„up^an  I,  urer  of  the  Compan.v.  Mr.  Boyce  terest  in  the  section  and  25  per  ,-nppaH  which  totals  400  acres. 

the  central  starting  place  of  the  Trans-Canada  line,  n^ar  «  und«  R'^fouTcTud  In'™  ol  looTeet  of  niv'^ione  ^  1st,  approximate'  was  formerly  Local  Secretary  cent  interest  in  an  adjoining  Onar-  ^  which  Ls  currently 

Princess,  Alta.  ❖ - - - -  Airborne  surlevs  To  c  a  i  e  d  a  TcT  of  in  “vaf  8  2^^^^^  "TT  "“Tv,  "  boing  bought  by  the  gathering 

Since  it  will  operate  as  a  gov- 1 productive  field  is  added  to  the, strong  anom^ai.y  Tnd’  subVequVt  8.28ffeet%"  in’To  Sut^lt^*^  --  t«f  Hcl'^  ap?rL“:-  ^  - iToc'^t^d  ‘  in  Toi^dcn  County.  J^tem  at  $2.86  a  barrel. 

ernment  company  presumably,  a; available  total--still  accord- SrmedjfngT”^  mTLuT  rTeV  nWOo!f°“^  Ltd.  ireTlime^oo!  Ihts  nT  wcU^T  NcW  DickenSOII 

rather  wide  representation  wili;ingly.  in  expanding  piarke  s  an^>c_pccse^  .f^egnium  occur-jcubic  feet  in  one  hour. _ '’^‘^GridoT'^Tcam  Tf  ttTnY;"  Poplar  Oils  Ltd  .  Gas  Explora-  Pr^duftl  for  th, 

have  to  be  arranged  later,  when;Of  necessity,  these  mu.st  first  be  producing  wells,  ,  .  '  tion  Company  of  Alberta  Limited  ■  i  i  Tmontn.  -  Production  for 

the  Trans-Canada  Pipe  Line  1  sought  in  Canada.  I  A  A  ”A  Company  has  made  ar-j  and  Canadian  Admiral  Oils  Limi-  tlTTIC  ■"''”9  month  of  .^pril.  at  a  new  high 

Company,  the  Alberta  producers]  Since  the  allowable  rates  ai-e|V«Qri6TOn  Vn/IIS  DOOSTS  wUTpUT  rangements  to  commence  drilling,  ted.  have  staked  location  in  South  .A,nn„a,  report  of  Little  Longjlevel.  .is  reported  by  New  Dicken- 

of  ga.s.  arVd  the  various  provincial,. set  by  the  board  primarily  on  a, I  \A/  ,  L  II  C*  U  Hepburn  Lease,  located  in  the  Ex-Admiral-Antlcr  No.  1  well.  1o-;^".'l,,,  ^,,4  operations!  '  u  .i,  _ 

gas  utilities  will  be  asked  to  join.:  basis  of  assuring  the  best  pos-||n  W ©ST  DrUITinGllGr  rlGICl  Roselea  field.  Manitoba.  The  cated  on  a  half  section  of  free-  pp^  pJ  ypgr  and  thatl  Final  return.s  show  that  com* 

In  the  meantime  as  far  asisible  production  plus  life  condi-'  _  first  development  well  will  be  hold  acreage  owned  oO^  by  Pop-.  p,pgp  pf  ^,g,  completed ;  P^o.v  milled  in.,i74  tons  of  ore  dur- 

’  '  ,■  »  A-  j  j  -1  commenced  during  the  first  week  lar  Oils  and  2n  each  by  the  jgpuary  .’lOth  last.  On  somewhat  ing  the  month  for  production  of 

people  in  Alberta  are  concerned, |  tions  for  a  field,  and  secondarily:  jn  1953  Carleton  Oils  did  most. of  Section  1.  Township  30.  Range  of  June.  19,54.  other  two  participants.  ,p^p^  ^g^,p  pf  production  than  519.5.340.  exclu.sive  of  $28,644  in 

nothing  further  has  been  heardiio  accordance  with  “a  fair  share, of  its  development  work  in  thei21.  West  of  the  4th  Meridian,  has - -  T®  i?  1/  —  twn  r ‘‘a'nings  after  al'  enst-aid.  Net  profit  for  the  period 

about  the  ambitious  plans  for  the'for  all  producers  in  the  avail-|West  Drumheller  field,  and  as  a'bcen  initiated  in  1954.  To  date,  FortV-fOUr  MillinQ  wpm  ’  and'  the  well-^''^^'’^''-''  "’idcly  higher  at  amounted  to  $6.3.646. 

anoui  me  amoiiious  plans  lor  ine  „  au,. 'result  of  participation  with  New;  two  developments  have  been  com-  .T  '  ”  I’niiiiiia  ^f.rlveH  with  *282.799.  equal  to  15  cents  a  .share.  For  the  first  four  months  of  the 

pipe  line.  The  financing,  the  re-  abie  markets,  the  notion  thatjsupc,.ior  Oils  of  Canada  Limited,  pleted.  Present  information  indi- .  Toronto:  Annual  report  of  For-  s';®, leef  1.841.000  shares  oT  .stock  out-, year  output  reached  a  total  of 

quired  assistance  of  the  federal!  there  might  have  been  something  and  others,  sixteen  wells  had  been  cates  that  the  remaining  locations  ty-Four  Mines  Ltd.,  states  that  ground  eievauon  o.  loz/  '  "  gg^istanding  as  compared  with  19.y2i $675, 27.3.  With  cost-aid  of  $136,467, 

government  (if  the  financing  is' tecnnlcally  wrong  in  the  pro-  successfully  completed  at  the  end! on  this  quarter  should  be  Pro-|P^°^uction  at  Pippert.v  of  Com-  ^  ^  the  east  boundary  of  $18,108.  equal  to  1  total  income  for  the  period  came 

t.  .„d  oth„  lociducr.  which  undercut  their  Feb-  pSe"n.“  C»7fde'r?blf  fdLi.n’.l"  ere  J.^ot  J'j,  tor  ye.r  under  re-  .‘STon'i.rS.t’SriSJ 

,nd  countrywide  detail,  .re  slllliruary  aliow,bi.  1,  neceu.rlly  Petroleum.  Co,i$oo  Gold  Q.  |?een’’7Si.t%"on7ArK™7..hUon  15.  \  ' Ire" m'ef.rnf  "Sf Mt'  U.S“ot '"c  - - 

hanging  fire.  In  fact,  only  in  thei®hsurd.  •  Limited,  a  partly-owned  (80%)|  Vg  jg^^  there  has  been  considerable!  The  drilling  ^ntract  has  been  compared  with  previous 

occasional  community  across  thei  The  main  question  of  develop-  subsidiary  has  rnet  with  similar,  Annual  report  of  Cariboo  Goldlextension  in  orebodies  laterally,  let  to  Regent  Drilling  Co.  Ltd^  vear's  production  of  $806,347  on 
occasional  community  across  me,  ^  m  i  spppess  by  bringing  in  seven  new  Quartz  Gold  Mines,  Ltd.,  for  1953'He  points  out.  however,  that  as: who  will  move  to  the  location  and  9^^?”  ton^ 

country  arc  the  necessary  bodies,  wells  of  its  own.  and  by  partici- shows  a  moderate  increase  in  pro-  no  raising  in  developed  ore  ha.s  spud  in  immediately.  Engincenng  Balance  sheet  shows  net  work- 

bcini;  organized  to  distribute  the|  balanced  pating  to  the  extent  of  50%  induction  as  compared  with  prt- been  done.  no.  reserve  estimate  has.  services  will  be  handled  by  Mur-  capital  a.s  at  December  31st 

ra^  that  will  he  withdrawn  fromi*^^^®*^  against  the  available  mar- ceding  year  and  a  stmallcr  net  been  made.  It  is  expected  that  ray.  Mitchell  &  Gray  Ltd.  of  $1,494,164  as  against  $i- 

gRS  that  vill  be  withdrawn  irom  bringing  market.  ‘h^^Kscovery  well  loss  after  all  charges.  -„rther  ore  will  be  developed  this  Edmonton.  |273,41.3  at  end  of  19.52. 

the  major  system.  ■  bring  ng  market,  which  Mazel  has  a  .i0%  in-|  Balance  .sheet  reflects  sale  by  year,  .  - - - ,  -  '  elates  that  conipaiiy  is 

Considering  that  summer  will  PP  ^p  ®  level  where  the  growing  te.est.  'company  during  the  year  of  125-  As  at  December  31.  19o3.  working;  yfllg  LcOu  w  ifcinC  iprrsently  engaged  in  liquidatirg 

*nnn  here  —  and  that  things  can  be  properly  accom-  ,  000  shares  of  treasury  stock,  nrt  capital  amounted  to  $7  966  Cu'*-  Van^^nin/nr*  Fvnansion  of  the  PdiJipment  and  .supplie.s. 

soon  be  hern  —  ana  mat  ’■"'"ss  u  .  have  been  succassfully  working  capital  being  up  at  $240- rent  assets  included  $23,510  cash  Vancouver.  Expansion  nr  the  '  - _ 

stop  pretty  well  out  here  for  the  That,  however,  is  .some-  brought  in  and  placed  on  pro-jvoe  as  at  December  31st  last  asjwhilc  current  liabilities  consisted  opP^^tions  of  Yale  Lead  Ar  2iinc  . 


rather  wide  representation  will  ingly,  in  expanding  jriarkcts  and,|me_prc.scnce  of  uranium  occur-lcubic  feet  in  one  hour.  ’  ;lfn.GHdT*'^l 

have  to  be  arranged  later,  when|of  necessity,  these  mu.st  first  be  .  -  _  producin 

the  Trans-Canada  Pipe  Line  1  sought  in  Canada.  -m. "i  The  Compa 

Company,  the  Alberta  producers]  Since  the  allowable  rates  arei^QriCTOll  V^IIS  DOOSTS  N^UTpUT  rangements  to 

of  gas.  arid  the  various  provincial  set  by  the  board  primarily  on  a,|  %A#  i  fN  _ |_  11  11  Hepburn  Lea; 

gas  utilities  will  be  asked  to  join.;  basis  of  assuring  the  best  pos-jln  W  GST  lyrUVTinGllGr  riGlCl  Roselea  field 

In  the  meantime,  as  far  asisible  production  plu.s  life  condi-,  _ 

.  j  -1  commenced  di 

people  in  Alberta  are  concerned,,  tions  for  a  field,  and  secondarily;  ,9,3  carleton  Oils  did  most. of  Slection  1.  Township  30.  Range  ot  Ju"*'. 
nothing  further  has  been  heard!  >n  accordance  with  “a  fair  share, of  its  development  work  in  the|21.  West  of  the  4th  Meridian,  has - 


With  cost-aid  of  $136,467, 


this  quarter  should  be  pro- ProduS^®"  we.i  of  the  easrboundarvi'^^rnings  of  $18,108.  equal  to  I  total  income  for  the  period  came 

tive  in  the  Leduc  ,D-3.,.  jP^^F  t  iTLc^fon  15  and  1  970  fTt  nortr^®'^*  «  *811.740.  Net  profit  amonuted 

- - -  TeTou  h  boun^ry  of  'o  *'37.533.,  Tonnage  treated  in  the 


view  was  valued  at  $79.5.881  from,fo^,^  months  was  42..386. 


fSmm 


nriFi  a  week  after  it-evervbodv  1 boards  Can  arrange.  Pave  opened  ous  year.  i  Antonio  Mines,  utner  current  a.-:- ^  a..a  a.,aa-aaaa.^  Toronto-Brunston  Mining  Co. 

c; :::  .ru  pip/iti  »  « ■-  s  “,i.r,rsriLT“D.5'’=.  '.7,^ 

Plan,  will  undarwa,  a  ^  fw„  1 'SSs'™’"  a  nal  Brans'’ilcr'‘''''’'”^ 

Naturally,  not  too  much  encour-  on  this  quarter.  aS  ’i,'?  against  71.-  .jj  $302  in  the  year  ended  De-;Prospects  are  considered  «eod;®nd  in  New  Brunswig 


aaalonal  rumor,  o„,  «,  tha  Ea.ll  at  Crown  ^aortrn  “I.  JJVeSLf Ltd'"  ’’’"■'"'"P'lh  titty Ve.r’  Slio,;."""-" '■'om  d.volopmonl  or,  w.a  .no^.,.  „s„i5  runnin,  up  to  21  pa'r  "cant 

that  financing  may  not  get  under-  rate  of  150,000  cubic* fee^tTer  daj^l  The  result  of  these  operations^'”®*  ■  oil  j  ®aI  *^^'’“^®:Conani  Copper  years  operation  of  the  P^'e*  '"surface 

w>,.  thla  year  al  all  and  tha  whnia  and  JJa  mpo  rooovary  waa  5«!  tatfc-'nlSs  n»'«20/!S  Vancnuvar.--Canam  Cnppar  Co.,*™,,'  Aver'ape  jrada’ii  Jlnsa'tn  Idrllllnc. 

davalopmant  may  ba  apuahad  nut,  ,ni,|  l.acal  par' od  AtTar  roy.lira',  ,  ,o-,  pjoir'am  at  c™”?"  pr'o'pTty  “"'’IL  '""a  Ld"l  I - 

a.e  tar  as  its  start  is  concerned  tract  are  divided  as  follows:  eeipts  from  all  sources  combined.!  reserves  at  end  of  '8'’J'p-_Ajnyp,  to  „ive  a”  satisfactory  sHvTa^'tnn '  TRAFFORD  & 

.n.o  1955,  ‘^■"dian  Oil  Company!. moontad  t«  5516.076^  Attar  Pro-:rnrcnr„t  "ife*™ ‘l'«  o“  raSt,  A  «~n  dlam^  SrS  “JS,  U  nr  drAinn  .  naw  oaOAOdtCA. 

...  The  Calgary  and:duction  _expense.s.  and_  allowances  at  -^•50  ,up  bottom  level  has  in-  the  level  nf  the  «„11  INGINIIRING  At 
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Ednionton  r«tn tH  for  Henfiffnn^'^artf^ti  ^r'^^"””H'with  average  grade  of  41  cents  ''"'e  from  the  bottom  level  has  in-  adit  above  the  level  of  the  mill 

,  Security  ^rteehou?"  ^Pe^rnUnm’‘deo  re^ef^H  on  the  'romr.anv^'’  asain.st  *4.3.480  tons  with  aver- ‘ersected  the  downward  projcc-.and  increasing  mill  capacity  1o 

There  is  some  speculation  riow  i<i^ner*^I^nf-  *¥ >  retuare^”  ^  ”  ^  age  grade  of  ,39  cents  tion  of  the  main  orebody  at  an  ad-!match  new  rc.serves.  Yale  Lead 

about  the  fact  that  the  reports  jo^per  cent  *’  ^  ^  ’  of  $172^09  9^  for ‘■«“P«'  '  ■  B  Burnett.  <"‘iorial  depth  of  .500  feet.  This  in-i  is  currently  milling  4.800  ton.s  a 

iuct  released  by  the  Petroleum,  >  ❖  i  3Ist  DecLbV  1953^^  ‘he  devel-.erea^es  the  knoum  vertical  extentimonth.  the  .same  rate  as  in  19.r3 

ju.t  released  ny  me  t-e  '  .  .  '  \  .Jisi  uecemDcr,  {»•>■>•  opment  orogram  has  resulted  inlef  ‘hr  ore  tn  1.600  feet  from  sur-  when  the  tonnage  for  the  year 

and  Natural  Gas  Conservation  Hudson  s  Ba.v  Oil  and  Gas  Co.'  of  crude  oil  sold  from:  definire  improvement  in  ore*f®ee  exposures.  Iwas  .55.000.  ' 

„  j  ,  Atu  A  •  j!  Av,-*;*-***'  reports  that  its  Chip  Lake  wells  in  which  it  holds  an  in- j  - - - — - - 

Board  of  Albcita  indicate  thatij^^  j  penetrated  the  D2'‘®rest  amounted  to  70.282  barrels, production.  i 

well  operators  have  fallen  behind! formation  gas  section  Test  of  '»  1953,  for  a  gross  revenue  ofi„,‘  "^w  di.scovery  of  massive  re- 
..  .  .  t.j7  7.8n  fflof  7  7sn  f-AA*  itiad  14QQ7  ptfiAAr  r,n,.oit!o.a  ny-  „„,placement  ore  has  been  made 
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well  operators  have  fallen  behind! formation  gas  section.  Test  ofl'»  1953,  for  a  gross  revenue  ofi„,‘  .h*®‘^°very  of  massive  re- 

their  allowable  rates  again  in ] which] 
February  and  may  continue  to  beiweek  the  well  te.sted  7,713  feet  tolCrude  sales  from  wells  in  which!,  feet  long  a.s  developed  so' 

falling  behind  in  the  months  7,723  feet  in  the  D-2  for  gas  at'^^ar.el  Petroleums  Limited  has  a  j^r  ”  o  '-'  fe*.'r  or  more  feet  wide, 
fince  then.  i  three  million  cubic  feet  daily.  ;  interest,  reached  90,49.3  barrelsi^;'^^'*^  '‘V":! 

Thr  production  volume  set  for 


♦VYg.n  |three  million  cubic  feet  daily,  [interest,  reached  90,493  barrelsj^-  „  ,  run-, 

since  then  '  «  .>  «  during  the  year  and  re.siilted  in!"'”/  P"*- 

The  production  volume  set  for  :  Sross  revenue  after  royalties  of  i 

February  was  262.000  barrels  dailyijfs  first  well  drilled  in  the^North!®^*”-?*’®'^  "’’li"  °*  *'^'‘**  C  1.  II  Ai*  I 

but  the  actual  output  was  short  Battlcford  area  of  Saskatchewan! "fh/  w2c?’ nn.^yhoii/y  f  i-i  MlHCS 

by  over  9.000  barrels  daily.  Un  *the*  B?c^GuiiVsanH*Th*'^rf”"  by  tank  truck  w^as"thc'  Vancouver.  —  Announcement  isi 

Of  the  about  74  million  barrclsjcovery  well  is  Rio“prado  Edam’ affpcting  lhp|;»a/e  by  officials  of  Estella  Mines! 
w5loh  150  induatry  w.a  allowed  4g  ™.  ,a  tje  aecood  J'aco|eS!S"'Se  ”l't,e""f.„a"I„"S 

to  produce  during  the  month  “/"‘  Pipe  Line  Company  Ltd.,  has  rx-,npx‘  few  weeks.  This  decision  was 

industry  fell  short  by  about  265.- Lout  bv  RIo-Prado  Consolidate/ pipeline  facilities  from  the;madp.  it  is  pointed  out.  in  view  of 
noo  ho— eic  (If  fViit  (hr.  T  Invrt  'Oils  Limited  '  field  to  Munsion.  Alberta,  which , ‘be  increasingly  favorable  outlook 

onn  barrels.  Of  this  the  Lloyd-|Oils  Limited.  .  railhead  for  tank  car  ship-  tor  lead  and  zinc. 

minsier  field  alone  accounted  for]  v  ❖  ❖  :  ment.s.  and.  as  a  result  has  re-l  It  is  planned  to  start  production 

a  production  deficit  of  about  170,-i  RhlHps  Petroleum  Co.  and  Husky  duced  marketing  costs  consider-  as  early  as  possible  from  the  new 
nnn  w  «i<a  i-  ih-  rryaynth.  1 9"  ^  Refining  Ltd.  Tcports  a  gas:  ably.  i  block  of  ore  opened  up  by  a  winze 

luu  Darrel,  in  me  monmA.  discovery  in  the  Mississippiani  _  The  development  program  dur-|and  a  new  low  level  in  1953.  It 

But  while  there  may  be  a  good] formation  at  a  well,  location  20i>ng  1953  has  increased  Carleton's'is  also  the  intention  to  carry  out 

reason  for  the  cutting  down  of]"™"®®  southwest  of  Saskatche-!  Oils’  Limited  and  Mazel  Pctro-la  detailed  geological  study  of  the 

,  .  ,  .  T  iaa  ,Ain,-«.a4A.-i Smiley  oilfield  and  one  leums’  Limited,  recoverabr  oilimine  and  to  start  an  exploration 

output  in  the  heavy  Lioyaminster  pgjjg  gggj  ^|.,g  Alberta  boundary! reserves  by  an  amount  in  excess! program  in  search  of  greater  ore 
oil.  which  usually  fiads  the  mar-  Philips-Husky  Eastside  No.  13-  of  1,500,000  barrels.  reserves. 

keting  tough  at  that  time  of  the  topped  tha  Mississippian  The  exploitation  of  Leduc  (D-3)  Exploration  work  is  slated  to! 

..  ”  *  .  .  at  2,800  feet  and  tested  2,910  feet  Production  in  participation  wifhLstart  again  by  the  end  of  May  on 

year,  it  was  surprising  to  see  2,927  feet  for  a  gas  flow  imme-lNew  Superior  Oils  of  CanailalEstella's  holdings  in  New  Bruns-! 

that  Turner  Valley,  Stcttler,  Gol- diately  at  rates  between  1,780,0001  Limited' in  the  southwest  quarter  wick. 

den  Spike  and  Acheson  should  1.930,000  cubic  feet  daily.  |  -  - -  - - 1 


Partners  in  the  Development  of  Canada 


also  have  run  up  deficits  of  32,-  •  ^  ^ 

000;  24.000;  15,000  and  15,000  bar-  Homf  Lt/.^avrbrVght;  OIL  MARK 

rcls  respectively.  in  a 'large  Mississippian  forma- 

The  answer  Ls.  of  course,  in  “oo  Saswell  at  a  location  15  miles  Tronioetions  on  To 

.,  ,  .  ,  V. a:  -  -j'aL  _  southwest  of  Calgary  and  10  miles 

the  fact  that  marketing  conditions  north  of  Turner  Valley  field.  (Closing  quotati 

actually  were  somewhat  tougher  Shell-Home  Sarcee  No.  1  well  Sales  stock _ High  Low  Clos 

than  anticipated  although  the  ®  *3*,  *riihiV  ^feot  ‘‘•WO  Ti  .70  .70 

Wfict  nriimh#'iior  fftiinrf  ..  31  million  cubic  feet  127,375  Albermont  1,35  1.14  1.25 

West  Drumheller  field  found  it  from  two  sections  of  the  Mississip-  i,335|A  P  Cons  .37  .36  .37 

possible  to  exceed  its  output  and  Pian  structure.  l.m Anchor  .07  ‘  07  .07 

^  .  ,  .  AAA  9,335  Anglo  Cdn  5.35  5,15  5.30 

marketing  allowable  by  about  ^  v  ♦.  4,575  BaileySei  A  4.70  4.40  4.40 

Rifinn  harroU  which  wa<!  almost  Alberta  Pacific  Consolidated  Oils  1.900  Banff  1.99  l.9i  1.99 

,34.600  Darrels,  wnicn  was  aimosi  , , .  .  Sunset  Oils  Ltd  an-  5,800  Bata  .22  .20  .21 

ten  per  cent  of  the  total  field  nounce  a  successful  oilwell  on  a  sg  bJu "e!/ Oil  *  32  ’  "a  *  30 

quota  for  the  month.  quarter  section  in  Alberta’s  Joseph  21400  Cal  &  Ed  12.37  n.62  12.12 

A  ,  ,  Lake  oil  field.  The  two  firms  7.425  CalvanCon  5.15  4.95  4.95 

*•  ***  *  ,  jointly  hold  a  25  per  cent  interest  2'®^  V  Oil  Lai^s  .3,80  3.40  3.40 

The  answer  to  the  oil  industry  s  in  the  (juarter  section.  lSb!  c  on  P?<5‘'  At  TW  At 

problems  which  to  .some  extent,!  Uecaita-A.P.  Cons.  -  Sunset  No. ;  400CSOilwts  2.20  2.00  2.00 

A.  „  4!,v,-  ,  — k;4,v,i,J1‘38  well  was  completed  at  a|  1.8i8Can  S  Pete  3.00  2.75  2.85 

increa.se  every  time  a  new  highly|^gpjh  333,5  re.siiitsi  .3.7.^3Cdn  Ad  Oil  .37  .34  .37 


OIL  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


(Closing  quotations.  May  25,  1954) 
High  Low  Close  I  Sales  Stock 


High  Low  Close 


9,335  Anglo  Cdn  5.35  5,15  5.30 

4,575  BaileySei  A  4.70  4.40  4.40 

1,900  Banff  1.99  1.91  1.99 

5,800  Bata  .22  .20  .21 


63.580  C  Allenbce  .19  .15  .15 

2,350  C  Cordasun  -Zl'i  .24  .27ti 

63,150  Con  Peak  IIU  .104  .10’, 2 


^  Skilled  worker,  using  cctly  precision  equipment 
"  roll  the  sleel  for  your  cor. 


1.200  Davison  Oil  .84 
2.500  Dcv-Leduc  1.69 


.82  .82 
1.60  1.69 


1,900  Dome  Expl  5.00  4.65  4.85 


1.700  Dragon  Oil  .26  .26  .26 

6,900  Duvex  .16  .15  .15 

78..350'East  Rim  1.03  1.00  1,00 

4,166  El  Pcn-Rcy  .07  .05', i  .07 

3, .300  Fargo  1.70  1.50  L50 

5,275  Fed  Pete  3.95  3.80  3.90 

4.700  Gas  Expl  ..38  .54  .55 

.300  Gen  Pete  6,.30  6.05  6„30 

1,472  Do  'A’  6..^3  6.15  6,25 

6,835  G  Plain  D  16.50  14.25  16.00 


1,882  C  Oil  Prod  7.25  7.00  7.15  1,472  Do  'A’  6..^3  6.15  6  25 

400CSOilwts  2.20  2.00  2.00  6,835  G  Plain  D  16.50  14.25  16.00 

1.818  Can  S  Pete  3.00  2.75  2.85  ;  26.935  Gr  Sw  Gr  1.22  1.13  1.15 


WATER 

reveals  whisky  s 
true  flavour 


re.siiitsi  .3.7.TiCdn  Ad  Oil  .37  .34  .37 

2.415  Cdn  Ail  Oil  5.00  4.70  4.70 

:  3,096  C  Decalta  .71  .70  .70 

6,000  Do  Warr  .20  .18  .18 

148,070  Cdn  D  Pete  2  0,3  1.82  1.82 

'443,369  Do  Pic  Rts  .18  .13  .13 

,  4,430  C  Homesid  1.95  1.85  1.9.3 

:  18,100  CdnO&G  Res  .65  ..30  .6.3 

!  24,404  Cn  PL  Prod  1.46  1,35  1..39 

400C  Williston  3.00  3.00  3,00 

11.125  Cent  Leduc  2.00  1.85  2.00 

,3.100  Charter  Oil  1.31  l  .iS  1.16 

200  Com  Pete  4  00  4.00  4.00 


n.BOOGridoil  6,9 

8,200  Hcadwa.v  ,1 

11.500  High  Crest  .1 

1.000  High  wood  .1 

730  Husky  7.2 

3,700  Hy  dlharg  .0 

.3,300  .Tasper  1,71 

9,686'Jct  Oil  .1' 


6,90  6.60  6.70 

.16%  .14  .14 

.17  .13  .17 


7.20  7.00  7.00 

.07  .06%  .Ofi^i 

1.78  1.68  1.70 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83’ 

^ajiadidn  ^hidkjf 

Seagrams  $ure 


2.200  Jupiter 

1.75 

1.70 

1.75 

5.200  Kroy  Oil 

1.38 

1..30 

1,33 

30.600 1-andover 

,09 

.07% 

.08 

4,300  L  I  Petr 

.11 

.10 

.10 

6.200  Marigold 

.40 

.39 

.40 

1.000  Marwaynr 

.28 

.27 

.27 

10,500  McDoug  Seg 

.17 

.16 

.16 

7,745  Merrill  Pete 

7.20 

6.80 

6.85 

34,210  Midcon 

.67 

.54 

.60 

4,700  Mill  City 

.31 

.29 

.31 

7.000  Mon  toco 

.15 

.13% 

.14 

2.700  Nat  Pete 

1.53 

1.44 

1..30 

4,250  N  Bri.itol 

1..37 

1.30 

1..32 

40.2'>I  New  B  Dom 

2.70 

2..30 

362 

896  N  Concord 

.80 

.80 

.80 

25,710  N  Continent 

.48 

.43 

.46 

200  29.3  N  Dev’on 

.24 'i 

.16'4 

.19": 

6.700  N  Highridge 

.20 

.18 

.19 

41, .300  New  Norz 

.0.3 

.04 '4 

.04'! 

2.5r0'N  Pacalta 

.06 

.03'; 

.08 

S.goON  Superior 

3.60 

3.25 

3.40 

3.000  Norpax 

.12'4 

.1I'4 

.12 

.38.900  NC  Oils 

3.00 

2  69 

2.90 

227,500  Oil  Select 

OS’; 

.04% 

.0.3 

1.600  Okalta 

1  .32 

1..30 

1..30 

.3,835  Pac  Pete 

9.9.3 

9.30 

9  30 

3,8.30  Peace  Riv 

6.70 

6.30 

6.60 

7.10,0  Peruv  Oils 

.90 

,90 

.90 

98,.101  Petrol 

3.3 

.49 

..34’; 

R..300  Ponder 

1.00 

.90 

1  00 

.3,000  Poplar  Oils 

.22 

so 

.22 

4.900  Prairie  Oil 

1.6.3 

L3S 

1.60 

3.000  Redwater 

.84 

.79 

79 

12,000  Reef  Petr 

.lO’i 

.10 

lot: 

113,873  Rio  Prado 

.73 

.64 

.68 

8,000  Roxana 

.14 

.13 

.13 

1.670  Royalitr  12.7.3 

M.73  ; 

11.73 

12.600  Rundlr 

.12 

.08 

.10 

7.800  Sand  River 

.09% 

.09 

.09 

16.600'Sapphier 

1  80 

1.68 

1.79 

23.650  Sccur  Free 

2.20 

1.90 

2.13 

4,400'Souris 

..30 '4 

.43 

.4.3 

SOO'Soooner 

.20 

20 

.20 

14.126  Stanwell 

.72% 

.68 

.70 

3  170  Texas  Cal 

1.32 

1.20 

1.20 

6.649  Tans-Emp 

2  08 

2.02 

2.02 

14,60OTrans  Era 

..30', 4 

.45 

."6 

1,000  Trend  Pete 

09% 

08 

.08 

17  2»,3  Triad  Oil 

3.20 

3.1.3 

3  20 

38  9SOUn  Oils 

1  04 

.9.3 

1.00 

2  220  Vulcan 

..•» 

23 

..^3 

26,100  West  Ashlev 

.17 '4 

.16'4 

.17 

1,100  W  I.easchid 

4.73 

4.60 

4.73 

4, .300  West  T  Oils 

.17'; 

.16 

,17 

33.600  Wilrich 

.39 

.58 '4 

.58'; 

3,400  Van  Canuck 

.07 

.06 ',4 

.07 

S.osO'Dalbousie 

ja 

.1$ 

.14 

^4  .  %■ 

%!kM 

fS  ’'Mii 

.  \  t>  ,  I 


STEEL 

and  the 

MENof 

MOTORS 


The  automotive  industry  is  one  of  the  largest 
consumers  of  steel  today — and  so  you  can  see 
how  closely  the  steel-makers  and  the  men  of 
motors  work  to  bring  you  today's  finer,  safer, 
longer-lasting  cars  with  their  protecting  all- 
steel  bodies.  Steel  sheets  for  body,  fenders  ond 
wheels — carbon  and  alloy  steels  for  clutch, 
gears,  hubs  and  springs  .  .  .  it's  a  fact  that 
over  1  Yi  tons  of  steel,  including  7,000  screws, 
nuts  and  bolts,  are  used  in  making  the  typical 
modern  car — much  more  in  heavy  trucks. 
Today,  as  the  motor  industry  sets  new  records 
in  production,  we  of  The  Steel  Company  of 
Canada,  Limited  are  proud  to  play  our  part — 
providing  steel  for  cars  and  trucks  and  for  the 
vast  projects  which  bear  witness  to  this  indus¬ 
try's  faith  in  Canada's  future.  Our  Canadian 
owned  plants,  their  present-day  replacement 
value  considered  at  $400,000,000 — manned 
by  13,069  employees— are  today,  as  always, 
hard  at  work  in  partnership  with  progressive 
Canadian  indushy  on  every  front. 


Ir  o  typicol  Canadian  automohve  plant,  the  various  sections  of  on 
olt-steel  ^ar  body  are  welded  together  at  one  operotiORg 
lo  form  o  single  strong  unn  rhot  stoys  solid  ond  gviet  through  years  of  strvico* 


THE  STEEL 
COMPANY 
of  CANADA 

LIMITED 


Steady  Employment 
2.27S  employees  have  served 
25  years  or  more 


Executive  Offices:  HAMILTON  and  MONTREAL 

Sales  Offices: 

Halifax,  Saint  John,  Montreal,  Ottawa,  Teranie,  Hamilteiif 
London,  Windsor,  Winnipeg.,  Edmonton,  Vancouver, 

J.  C.  Pratt  &  Co.,  Ltd.,  St,  John's,  Newfoundland. 
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giving  spring  to  his  step  and 
resonance  to  his  voice,  he  may  ' 
yet  go  far. 


000,000  new  $25  par  value  fixed  j  improvement  in  the  company’! 


Abitibi  Redeeming 
Preferred  Shares 


Hind*  fir  Douch  Paper*  Compony  of  Conodo,  Limiftd 
Now  Directors 


Maritimes 

(Continued  from  Page  1) 
Auction  records  are  being  made 
the  company  attempts  to  take 
care  of  its  large  long-term  deliv¬ 
ery  commitments. 

Reports  from  Newfoundland 
'  also  show  that  the  major  pro¬ 
ducers,  Bowaters  and  Anglo-New- 
foundland  Development  are  work¬ 
ing  at  capacity  rates  or  better 
and  export  markets  for  both  news¬ 
print  and  pulp  are  said  lb  be 
'^uite  steady. 

Good  reports  are  also  coming 
cut  of  the  New  Brunswick  min¬ 
ing  camp  in  spite  of  the  fact  that 
the  Keymat  surface  plant  has 
been  destroyed  by  fire. 

The  Keymet  plant  is  being  re¬ 
placed  and  surface  construction 
•t  the  nearby  Brunswick  Mining 
de  Smelting  Corp.  is  making  ex¬ 
cellent  progress. 

Provisions  for  electric  power 
supplies  are  being  enlarged  and 
by  mid-summer,  it  is  expected,' 
the  camp  should  be  well  under-, 
ground  on  at  least  three  proper¬ 
ties.  ^  I 

Prospecting  has  fallen  offi' 
sharply  in  the  Bathurst  area  asji 
most  of  the  likely  ground  has') 
been  staked  solidly  and  the  sur-|< 
face  outlines  of  most  of  the  pos¬ 
sible  orebpdies  have  been  pretty  i 
well  established.  ■ 

With  the  underground  develop-  < 
ment  to  start  in  a  big  way  at  ^ 
Brunswick,  the  New  Brunswick  < 
pit-prop  industry  incidentally,  is  * 
looking  forward  to  a  good  flow  ' 
of  orders.  Muca  of  the  overseas  ' 
markets  for  mining  pit-props  has 
disappeared  over  the  past  few  1 
years,  although  this  was  one  of:^ 
the  mainstays  of  that  branch  ofj^ 
the  forest  industries  on  the  eastj' 
coast  ” 


Sittings  of  the  Banking  and 
Commerce  Committee,  ^  under 
the  aggressive  chairmanship  of 
Dave  Croll,  are  over,'  It  would 
seem  that  things  stay  pretty 
much  as  they  are,  with  the  ex¬ 
ception  that  chattel  mortgages 
can  now  be  taken  by  the  banks. 
But  this  is  a  technicality.  If  a 
man  was  a  good  risk  the  bank 
would  loan  him  monpy  anyway; 
if  his  credit  was  no  good,  a  lien 
on  his  refrigerator  would  not 
suddenly  clean  up  his  record. 

There  was  some  awkward 
lobbying  here  which  ^t  no¬ 
where.  Nor  is  it  sage  to  suggest 
that  the  committee  chairman 
had  things  his  own  way. 
Chances  are  they  wilj  go  no 
farther  than  they  go  now. 


Toronto:  Announced  here  dur-! 
ing  past  week  was  decision  ofj 
directors  of  Abitibi  Power  & 
Paper  Co.  Ltd.  to  redeem  the  out-! 


lion  which,  it  is  proposed,  will  be 
met  out  of  the  proceeds  of  a  new 
issue  of  preferred  stock,  addition¬ 
al  bond  financing  and  from  cor¬ 
porate  funds. 

A  special  meeting  of  sharehold¬ 
ers  has  been  called  for  June  11, 
next,  to  consider  creation  of  1,- 


PLATTSBURGH,  N.Y.,  U.S.A. 

Offers  You 

NEW  iNDmiRIAl  SITES  TO  EXPAND 


D.  L.  Luke,  III 


D.  L.  Luke,  Jr. 


J.  D.  Cowan 


'Unskilled 


1.  AMPLE  SKILLED  LABOR  AVAILABLE.  . 

2.  PLANT  SPACE  AVAILABLE. 

3.  AMPLE  SITES  AVAILABLE. 

PHONE  333  OR  353  PLATTSBURGH  OR 

Write: 

New  Industries  for  Plattsburgh 

Chamber  of  Commerce,  Plattsburgh,  N.Y.,  U.S.A. 

•  All  inquiries  kept  absolutely  confidential 


Mr.  D.  L.  Luke.  Jr.,  has  been  President  of  West  Virginia  Pulp  and  Paper  Company  since 
1945  and  a  Director  of  the  Company  since  1932.  He  is  also  a  member  of  the  Board  of  Directors 
of  the  Irving  Trust  Company  of  New  York,  Arkwright  Mutual  Fire  Insurance  Company,  Ameri¬ 
can  Research  and  Development  Corporation  and  Long  Island  Railroad  Company.  He  is  a  trustee 
of  the  Institute  of  Paper  Chemistry  of  Appleton,  Wis..  and  a  Vice-President  and  member  of  the 
Executive  Committee  of  the  American  Paper  and  Pulp  Association. 

Mr.  J.  D.  Cowan,  Executive  Vice-President  of  West  Virginia  Pulp  and  Paper  Company,  came 
with  the  Company  in  1929,  after  graduating  from  Pennsylvania  State  College  .After  20  years  in 
operating  jobs  at  the  Luke.  Md.,  and  Charleston.  S.C..  mills.  Mr.  Cowan  became  a  Vice-President 
of  the  Company  in  1949.  He  was  elected  to  the  Board  of  Directors  in  1950  and  was  elevated  to 
Executive  Vice-President  in  1951. 

Mr.  D.  L.  Luke,  III,  Vice-President  of  West  Virginia  Pulp  and  Paper  Company,  is  responsible 
for  liaison  with  the  Company’s  subsidiaries.  The  Hinde  &  Dauch  Paper  Company  and  Rigesa,  S.A., 
in  Brazil,  and  also  co-ordinates  research  and  planning  and  directs  broad  financial  studies.  He  was 
elected  to  the  West  Virginia  Board  last  March.  Mr.  Luke  also  is  a  Director  of  The  Hinde  &  Dauch 
Paper  Company,  Sandusky,  Ohio,  Snyder  Chemical  Corporation  and  Brunswick  Enterprises.  Inc. 


I  me  local  distribution  arrange- 
jments,  which  do  not  exist  in  the 
majority  of  the  communities  east 
of  Regina,  alone  will  require  con- 


I  This  year,  if  anything  else,  the 
Trade  Fair  won  t  be  having  any 
^similarity  with  a  mutual  admira¬ 
tion  society. 


Shipyards 


(Continued  from  Page  1) 


•nd  old  Nova  Scotia  hand,  and 
the  waning  of  Hon.  L.  B.  Pear- 
aon's  star. 

Indeed  it  looks  as  if  the  bril¬ 
liant  Pearson  has  written  off 
his  chances  at  the  prime  mini¬ 
stership  and  is  going  to  take 
that  good  job  with  NATO.  His 
heart,  of  course,  is  closer  to 
Vishinsky  and  Eden  than  it  ever 
was  to  that  wholesome  barn¬ 
yard  smell  and  politics. 

Hon.  Walter  Harris,  Markdale 
Ontario  boy  and  Minister  of 
Citizenship  and  Immigration,  is 
coming  along  fast.  But  no  faster 
than  Bob  Winters,  Public  Works 
New  Broom  and  former  Lunen¬ 
burg  boy. 

Winters  has  proved  that  six 
feet  plus,  a  handsome  face,  an 
appealing  smile  and  a  sexy 
voice  are  more  important  than  a 
lot  of  other  things  around  here. 
Winters  himself  would  be  the 
first  to  admit  that  he  is  no 
C.  D.  Howe  nor  a  Louis  St.  Lau¬ 
rent;  and  he  would  concede  that 
he  has  a  lot  to  learn  and  a  long 
way  to  go.  Just  the  same,  he 
could  be  a  candidate  for  the 
Liberal  leadership  some  day.- 
Great  feather  in  his  cap  was  the 
fact  that  he  was  offered  the 
Nova  Scotia  premiership  on  a 
platter. 

But  Winters  has  something 
that  a  lot  of  the  cabinet  lack. 
He  was  born  in  1910.  Compare 
this  with  Abbott's  1899  and 
Claxton's  1898  and  Pearson’s 
1897.  Then  project  yourself 
down  the  calendar  till  y6u  come 
to  the  year  when  St.  Laurent 
retires.  Say,  five  years  from 
now.  Winters  still  would  be 
•under  50.  The  others  would  be 
over  60. 

Harris,  born  in  1904,  also  has 
an  edge  on  a  lot  of  the  other 
aspirants. 

But,  apart  from  his  ultimate 
chances,  Winters  is  going  ahead 
fast  these  day.s  and,  with  youth 


(Continued  from  Page  IT 


into  ships. 

“But  unless  Canadian  shipping 
is  active,  and  adequate  means  are 
taken  domestically  to  keep  it 
active,  our  shipbuilding  industry 
is  also  doomed.  | 

Higher  Wage  Levels  i 
difficulty,  of 


I  “Our  greatest 
[course,  is  the  cost  of  operating 
ships  under  Canadian  registry  in 
competition  with  ships  of  other 
nations.  The  wide  difference  in' 
wages  levels  and  operating  ex¬ 
penses — it  costs  $100,000  a  ycar| 
more  to  operate  a  10.000  ton  dry- 
cargo  vessel  under  Canadian  re-^ 
gistry  than  under  that  of  the 
United  Kingdom — has  been  the 
primary  cause  for  the  disappear¬ 
ance  of  our  deepsea  merchant 
thgj  end  of  World* 
War  IT.  I 

“Some  might  suggest  and  soi 
far  Canadian  policy  has  offered! 
little  alternative  to  that  trend.' 
that  if  Canadian  shipping  can-j 
not  compete,  let  it  go  to  other  I 
countries.  i 

“But  is  Canada,  the  third  trad-j 
ing  nation  in  the  world,  to  be* 
left  with  few  ships  and  few  faci-| 
lities  for  building  them?  j 

“Being  at  the  mercy  of  foreign! 
powers  for  ships  and  shipbuild-' 
ing  would  be  the  strangest  posi-| 
tion  in  which  any  trading  nation  • 
has  ever  been  placed.  It  is  not! 
only  a  matter  of  commerce,  how- 1 
ever.  It  would  be  an  impossible! 
situation  for  Canada  to  be  ml 
under  the  emergencies  of  war."  I 


‘Afataal” 

(Continued  from  page  I) 


since 


ducing  equipment  here  which 
stands  up  better  than  well  in 
comparison  with  similar  items 
made  here,  at  least  as  far  as  the 
price  and  the  specialized  applica¬ 
tion  of  the  product  are  con-: 
cerned. 

The  Trade  Fair  this  year  will 
undoubtedly  be  featuring  a  more 
tense,  spirit  of  competition  than 
in  years  gone  by. 

There  will  be  just  as  much' 
good  fellowship  and  the  Trade! 
Fair  will  aagin  do  a  land  office 
business,  particularly  if  it  should 
warm  up  during  the  next  weekj 
but  there  will  also  be  much: 
more  attention  to  business — the 


gives  you  a  real  interest  in  Canadian  Vickers 


Vickers  plant  almost  daily  for  the  Food,  Chemical,  Oil  industries 
and  others  who  process  the  things  you  need  to  live  a  better  life. 

Building  Industrial  Boilers,  Ships,  Mining  Equipment  i  «  < 
indeed  all  the  machinery  needed  to  make  the  things  you  need 
i .  i  it  is  difficult  for  any  Canadian  to  live  a  day  without  benefit¬ 
ing  from  the  skill  of  Canadian  Vickers’  craftsmen. 


The  bristles  and  back  of  your  brushes,  the  gasoline  in  your 
car,  the  breakfast  cereal  you  eat  or  the  medicines  on  the  shelf 
i  i  .  all  these  and  many,  many  other  commodities  common  to 
your  daily  life  must  be  refined  or  processed  from  raw  materials 
to  make  them  useful  to  you.  And  this  fact  gives  you  a  real 
interest  in  Canadian  Vickers,  because  Canadian  Vickers  designs 
a(i3  builds  the  equipment  used  in  the  processing. 

Fractionating  Columns,  Digesters,  Catalytic  Regenerators, 
Agitators,  Kettles,  Cookers  and  many  other  intricate  pieces  of 
equipment  you  likely  never  heard  of,  leave  the  Canadian 


lower,  standing  at  $50,000  com¬ 
pared  with  $364,716  at  end  of: 
previous  year.  i 

The  decrease  in  current  assets; 
is  accounted  for  by  elimination! 
from  the  accounts  of  an  amount 
of  $300,000  in  thirty  day  secured! 
notes  that  was  included 


Irish  Setter  Champion  Ace  Flyer  of  Aragon, 
owned  by  Gertrude  W.  Drew,  Toronto. 


_  in  cur- 

rent  assets  on  February  28,  1953. 


The  change  was  offset  in  part  by; 
increases  in  cash,  accounts  receiv-' 
able  and  accrued  bond  interest. 

Market  valued  of  company’s  as¬ 
sets,  the  report  points  out,  showed 
a  decline  of  less  than  one  per 


1  here  is  no  finer  tribute  to  anv  dojj  than  the  judges*  aM'ard, 
"Beat  in  Show.”  Men  who  have  judged  the  clean,  mellow 

taste  of  Lord  Calvert  Canadian  Whisky  agree  that, 
ounce  for  ounce,  there  is  no  finer 

whisky  anywhere  than  Lord  Calvert. 
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The  Seventh  Canadian  International  Trade  Fair 

★  ★★★  ★★★★  ★★★★ 

The  Intangible  Values  of  Canada’s  Invitation  to  the  World  Are  Beginning  to  Grow 


X: 


By  EDWARD  C.  ERTL 

The  Seventh  Canadian  International  Trade  Fair, 
getting  underway  in  Toronto  on  May  31st,  is  taking 
place  in  a  time  of  considerable  uncertainty.  To  say 
the  least,  it  is  a  period  of  transition.  The  free  and 
easy  trading  days  of  desperate  shortages  on  the  one 
hand  and  comfortable  surpluses  on  the  other  are 
over.  They  have  been  over  for  some  time  but  it  takes 
a  while  for  the  changes  to  be  realised. 

The  time  for  competition  is  with  us  again — a 
competition  which  will  be,  in  many  respects  harder  to 
face  than  in  the  past. 

But  the  very  fact  that  competition  is  strong 
and  healthy  again,  at  least  within  the  rather  re¬ 
stricted  limits  of  the  western  world,  further  restrict¬ 
ed  by  different  currency  areas  that  fact  is  an  earnest 
of  the  western  world’s  recovery  from  the  conse¬ 
quences  of  its  past  follies. 

The  Trade  Fair,  better  perhaps  than 
any  other  instrument,  is  able  to  illustrate 
both  the  competition  with  which  traders 
reckon  and  the  recovery  which  in  various 
“  degrees  has  taken  place  here  and  there. 

Aside  therefore  from  any  commercial  aspects, 
which  naturally  loom  large  for  those  who  pay  the 
shot,  the  Canadian  International  Trade  Fair  has  a 
great  intangible  value. 

It  brings,  if  it  does  nothing  else,  Canadians  up  to 
date  on  the  changes  that  have  taken  place  since  a 
year  ago,  in  the  relative  position  of  ourselves,  and  of 
our  partners  in  trade. 

Trade  is  not  just  a  matter  of  exchanging  goods 
and  services.  Trade  is  living  one  with  the  other, 
learning  from  each  other,  changing  a  stance  that  no 
longer  is  justified,  revaluing  one  another’s  strength 
or  weakness  and  finally  providing  lessons  from  which 
progress  may  come. 

By  now,  the  Department  of  Trade  &  Commerce 
at  Ottawa  may  be  proud  as  proud  can  be  of  bringing 
the  Trade  Fair  up  from  nothing  but  a  Minister’s 
dream  to  a  position  in  the  front  rank  of  the  world’s 
great  industrial  exhibitions. 

It  is  one  of  those  remarkable  asides  out  of  his¬ 
tory’s  book  that  the  world’s  biggest,  the  centuries- 
old  fair  of  Leipzig  has  sunk  to  the  level  of  a  captive, 
propaganda-ridden  exhibition  of  emptyshells  and 
shoddy  goods  and  that  here  in  Canada,  in  a  short 
seven  years,  a  new  Fair  has  arisen  which  attracts  a 
couple  of  dozen  countries,  large  and  small  and  which 
has  all  the  earmarks  of  becoming  the  cen- 

Xtral  and  perennial  trade  and  industry 
exhibition  of  the  north  American  con¬ 
tinent,  the  home  now  of  western  economic 
civilization. 

But  what  of  this  competition?  What  of  the 
changes  that  have  taken  place  in  the  past  few  years 
that  put  such  a  different  face  on  the  economic  indices 
and  trade  movements,  compared  with  the  past,  and 
with  a  few  years  ago? 

Here  are  a  number  —  and  some  of  them  are  to 
be  proven  again  at  the  Trade  Fair. 

The  beaten  empires  are  coming  back  into  the  van 
of  the  trade  movements.  When  nobody  was  looking, 
their  energy,  resserting  itself,  has  worked  wonders  at 
a  time  when  others  thought  the  world  owed  them 
some  sort  of  a  rather  good  living. 

The  colonial  countries,  given  even  a  modicum  of 
the  basic  resources  and  an  influx  of  people  with  in¬ 
dustrial  skills,  are  striving,  not  unsuccessfully,  to 
achieve  industrial  self  sufficieny  to  a  degree  that 
plays  havoc  with  the  pattern  of  trade  of  their  former 
chief  suppliers. 

In  Canada  and  the  United  States,  as  result  of 
wars  and  rumors  of  war  a  vastly  expanded  gadget 
and  equipment  industry  capable  of  supplying  many 
times  the  normal  domestic  markets  but  pressed  by 
products  of  equal  quality  offered  at  prices  which 
Canadian  and  American  cost  structures  do  not  make 
possible. 

Finally,  the  realisation  on  the  part  of  almost  any 

f  country  with  large  raw  material  resources 
— particularly  of  Canada — that  to  sell  sur¬ 
pluses  abroad,  manufactured  products 
must  be  imported  but  that^this  can  only 
be  done  at  the  cost  of  depressing  unduly 
considerable  sections  of  the  domestic  economy  which 
must  compete  with  the  imported  product. 

These  are  obviously  quite  normal  changes. 

They  have  not  arisen  now,  for  the  first  time  in 
the  history  of  the  western  free  enterprise  economy. 
But  with  the  speed  that  characterises  everything  in 
this  age,  transitions  which  in  the  past  have  taken  a 
generation  to  take  place  are  now  taking  place  within 
a  couple  of  fiscal  years. 

The  question  of  readjustment,  the  question  of 
conflicting  interests  the  question  of  the  extent  to 
which  protection  is  justified  in  any  one  given  field, 
these  questions  are  hanging  over  the  Trade  Fair  like 
the  Goodyear  Tire  &  Rubber  Company  balloon. 

It  is  in  the  spirit  with  which  these  questions  are 
faced,  while  the  traders  from  28  countries  mingle 
for  ten  or  twelve  days,  that  t|ie  success  or  lack  of 
success  of  the  Seventh  Trade  Fair  will  be  decided. 

P’or,  whatever  the  reports  may  be  from  initional 
sales,  whoever  will  score  the  first  big  coup,  whoever 
will  go  home  disappointed  about  the  cash  orders,  or 
elated  about  the  results — the  Trade  Fair  is  no  longer 
just  a  market  place;  the  Trade  Fair  now  is  a  Forum 
to  which  Canadians  and  strangers  will  go  to  see  and 
listen  and  find  out  for  themselves  what  future  there 
is  in  dealing  with  other"  peoples,  as  far  as  business  is 
concerned. 

For  Canadians,  this  is  a  ^ir  which  is  not  only 
a  means  to  sell  abroad;  it  is  a  Wir  through  which  to 
buy  from  other  countries.  It  is  a  Fair  in  which  we  not 
oniy  put  our  best  foot  forward  to  get  rid  of  what  we 
can  not  sell  at  home,  but  in  which  we  play  host  to 
people  who  have  spent  costly  dollars  to  show  us  what 
they  would  like  us  to  buy.  1 


The  Trade  Fair,  therefore,  all  jealousies  and 
competition  aside,  is  a  goodwill  tour-de-force,  an 
education  in  give  and  take,  an  occasion  for  friend¬ 
liness  even  to  the  fellow  who  makes  a  better  product 
and  who  sells  it  cheaper. 

Much  has  been  heard  of  the  “low-wage  coun¬ 
tries’’  whose  good  we  should  shun  and  against  whose 
imports  we  should  be  on  guard,  lest  they  depress  our 
»  standards  o  f  living  which,  measured 

against  the  world  is  justified  neither  by 
personal  excellence  nor  by  our  harder 
work. 


Much  of  this  talk  is  based  on  the 
notion  that  other  countries  must  just  simply  want  to 
live  as  we  do — the  fewer  hours  a  day  the  better; 
the  more  gadgets  the  more  pleasant;  the  more  per¬ 
sonally  competitive  for  external  evidences  of  well 
being  the  more  progressive. 

It  does  not  readily  occur  to  Canadians  or  Ameri¬ 
cans,  that  there  are  millions  of  people,  even  of  our 
own  broad  stock,  who  work  because  they  love  to 
work,  who  have  no  use  as  yet  for  the  living  by  grace 
of  gadget  as  we  do  and  who  care  little  about  aping  the 
Jones’.  And  it  never' occurs,  in  fact  it  might  be  re¬ 
garded  as  heresay  to  say  that  in  some  of  these  low 
wage  countries  people  are  not  personally  amobitious 
in  external  wants  but  that  they  are  quite  easily 
pleased  with  such  intellectual  and  spiritual  comforts 
as  their  history,  up  bringing  and  surroundings  afford 
them. 

One  finds  European  farmers  who,  on  small  plots 
with  lots  of  hard  work  are  in  every  respect  a  lot 
happier  than  a  six-section  man  on  Saskatchewan  or 
Kansas  prairies  who  regards  his  farm  as  an  industrial 
plant  rather  than  a  heritage  he  has  taken  over  and 
wants  to  pass  for  the  living  it  affords. 

Nor  does  one  readily  understand  that  in  many 
a  low-wage  country  people  have  tasted  the  fleshpots 
of  American  wealth  but  still  prefer  their  own  “thin 
soups”;  that  the  “low  wage”  industrial  workers  gets 
a  satisfaction  out  of  rebuilding  a  country  before  be 
concerns  himself  primarily  with  the  building  up  of 
his  personal  estate.  People  are  funny  that  way  and, 
be  it  admitted,  they  are  not  equal  in  all  respects. 
“Some  arc  more  equal  than  others”  and  they  like  it 
that  way. 

If  Canada  has  trading  troubles  now  it  is  not  all 
due  to  currency  difficulties.  In  fact,  a  great  deal  of  it 
is  due  to  the  fact  that  we  have  assumed  the  world 
would  continue,  in  times  of  recreated  plenty  to  sub¬ 
sidise  our  high  standard  living  through  paying  our 
high  prices  merely  because  we  wanted  them  to  do  so. 

However,  what  is  really  resented,  it  seems,  is  not 

«.so  much  the  fact  that  others  have  become 
more  choosy  and  more  selective,  but  that 
they  have  in  a  short  time  built  up  new  in¬ 
dustries  to  make  ours,  to  some  extent 
superfluous. 

We  have,  more  often  than,  resented  the  idea  that 
we,  and  particularly  the  Americans  should  give 
money  to  our  customers  so  that  they  may  continue  to 
be  buying  and  we  have  talked  greatly  that  what  was 
w’anted  was  trade,  and  not  aid. 

If  we  now  discover  that  aid  was  a  comfortable 
book  keeping  matter,  compared  with  trade  which 
means  competition,  then  we  do  not  have  much  cause 
to  complain.  Perhaps  we  ought  to  have  realised 
earlier  that  the  premise  of  most  postwar  policies  was 
false  and  perhaps  we  ought  not  have  underestimated 
the  ability  to  recover,  as  competitors,  which  is  inher¬ 
ent  in  a  number  of  countries. 

But  if  the  Trade  Fair  gives  an  occasion  to  study 
our  role  as  importers,  it  is  necessary  also  to  say  that 
we  ought  not  go  overboard  in  that  direction. 

Since  this  happens  to  be  a  political  age,  where 
.vox  populi  contends  for  attention  with  vox  dei,  we 
ought  to  be  able  to  bring  our  own  domestic  require¬ 
ments  which  rule  politics  into  some  harmony  with  the 
requirements  of  a  broad  international  concept. 

Indeed,  while  the  creation  of  a  Trade  Fair  re¬ 
quires  not  much  more  than  hard  work,  a  fair  amount 
of  money  and  considerable  aibility  to  be  a  good  host, 
once  the  invitations  have  been  accepted,  to  make  a 
Trade  Fair  worthwhile  for  all  concerned  requires  a 
broad  acceptance  by  Canadian  business  and  Canadian 
consumers  of  the  fact  that  other  economies  are  here 
to  stay. 

We  can  learn  much  from  the  quality  of  goods 
shown.  Whether  it  be  household  appliances  or  objets 
d’art;  whether  it  be  heavy  machinery  or  mass 
produced  items  for  every  day  use;  whether  it  be 
textiles  with  the  characteristic  imprint  of  refined 
taste  and  exotic  colour  or  whether  it  be  such 
utilitarian  things  as  hand  tools  with  a  thousand  years 
of  craftsmanship  built  into  them — we  should  accept 
them  if  they  please  the  eye,  the  feel  and 
the  purpose  for  which  they  have  been 
created.  ^ 


We  should  accept  these  things  not  be- 
cau.se  otherwise  we  won’t  sell  our  wheat 
and  our  lumber  and  canned  fish:  nor  should  we 
accept  them  because  we  have  developed  a  superior 
feeling  of  feeling  sorry  for  these  people  and  we  owe 
them  something ;  we  should  accept  them  bcause  they 
are  here  and  they  have  a  value  and  they  are  useful 
and  because  giving  and  taking  is  behind  the  spirit  of 
things  that  makes  us  move. 

If  we  find  that  a  better  tool  costs  less  without 
the  maker  of  that  tool  actually  being  much  less  badly 
off,  then  perhaps  we  ought  to  rexamine  our  stand¬ 
ards  of  value. 

This,  we  think,  is  one  of  the  things  the  Trade 
Fair  is  trying  to  put  across  and  if  it  has  not  yet  been 
generally  realised  the  1954  edition  of  this  inter¬ 
national  marketing  place  has  a  better  chance  to  make 
it  generally  understood  than  any  of  its  predessassors. 

It  is  because  we  are  now  in  that  period  of 
transition  of  which  we  have  spoken  earlier  when  the 
number  of  competitors  have  vastily  increased  in  all 


fields  that  these  less  obvious  purposes  of  the  Trade 
Fair  are  so  important. 

But  trade  is  not  all  in  goods  and  services  and 
not  all  even  if  we  include  new  ideas. 

Trade,  in  times  of  great  imbalance  is  even  more 
in  such  things  as  living  spaces  in  exchange  for 
talents;  talents  in  exchange  for  opportunities;  op¬ 
portunities  in  exchange  for  allegiances. 

Trade,  particularly  for  a  country  such  as  Canada, 
is  also  trade  in  capital.  Not  just  capital  represented 
by  money  in  the  bank  but  capital  represented  by 
■human  values. 

There  are  many  areas  in  the  world  in  which  de¬ 
velopment  and  spreading  of  industry  is  overdue  and 
where  it  could  be  amply  supported  by  resources  and 
energy  on  hand. 

But,  offhand,  one  fails  to  find  another  country 
in  whose  relatively  empty  hinterland  areas  the  cli¬ 
mate  for  development  and  spreading  of 
industry  is  as  sympathetic,  as  rewarding, 
\  as  encouraging,  and  as  obviously  justi- 
fied  as  it  is  in  Canada,  east  or  west  or 
north. 

There  is  a  demonstration  of  this  also  to  be  seen 
at  the  Trade  Fair. 

If  trade  were  merely  buying  and  selling  of  goods 
and  services  why  would  Alberta  come  to  the  Fair  to 
demonstrate  the  possibilities  inherent  in  its  oil  and 
gas  reserves  and  in  its  large  range  lands? 

Why  would  British  Columbia  talk  of  its  island 
valleys — largely  empty,  and  of  its  water  power  and 
mineral  resources? 

Why  would  the  prairie  provinces  talk  about  the 
wide  spaces  and  the  progress  they  have  been  making 
in  industrial  development,  based  on  slowly  growing 
markets  and  on  coal  resources  and  central  location 
within  the  continent? 

Trade  obviously  is  not  any  longer  what  it  used  to 
be,  merely  the  buying  of  what  one  needs  and  the 
selling  of  what  one  can  spare. 

Trade  today  is  the  building  up  of  currency  re¬ 
serves,  the  rehabilitation  of  one’s  economic  viability, 
the  recreation  of  capital  flows  so  that  the  many 
things  that  need  be  done  may  be  done. 

Trade  therefore  is  the  movement  of  investment 
capital  into  new  ventures.  It  is  the  subscribing  of 
capital  funds  required,  the  movement  of  industrial 
plants,  the  migration  of  peoples  suitable  to  the 
country  to  which  they  are  going. 

The  empires  of  trade  which  have  been  one  of  the 
more  pleasant  features  of  the  history  during  which 
empires  were  built  were  not  only  erected  on  strings 
of  phony  pearls  in  exchange  for  fur  or  raw  materials. 
They  w'ere  built  on  the  investment  of  sweat,  the 
giving  up  of  a  home  land,  the  staking  of  new  ground, 
the  accepting  of  hardship  —  in  exchange  for  the 
promise  of  a  future. 

That  is  why  the  intangible  trade  goods  displayed 

2  at  the  Toronto  Fair  are  in  every  way  as 
valuable  as  the  road  building  machines, 
and  the  house  dresses  and  the  kitchen 
utensils  and  the  various  brands  of  civilized 
foreign  beverages. 

These  intangibles  —  space,  opportunity,  change 
of  climate,  a  good  looking  future,  the  chance  for  ven¬ 
ture  and  for  adventure,  the  preciousness  of  new  sites 
and  sights  and  thoughts  which  migration  of  industry 
or  of  peoples  can  make  use  of,  these  intangibles  are 
in  every  respect  THE  aces  which  Canada  has  to  offer 
at  the  Fair.  / 

For  they  lead  to  broader  knowledge  in  an  era  of 
phony  international  and  inter  racial  cordiality.  They 
lead  to  the  understanding  that  although  it  may  be 
cut,  like  Gaul,  into  three  parts,  the  world  is  still  one 
whole  and  nobody  can  permanently  declare  itself  to 
be  not  a  part  of  it. 

The  Trade  Fair  will  undoubtedly  evoke  jeal¬ 
ousies;  it  may  create  envies  as  between  those  who 
sell  much  and  those  who  sell  less.  It  will  probably 
result  again  in  pressures,  such  as  those  which  arose 
two  years  ago  that  certain  lines  of  merchandise  be 
reserved  for  favoured  cousins  who,  at  that  time, 
simply  did  not  know  enough  to  come  in  out  of  the 
rain. 

But  these  are  ordinary  squabbles  as  will  arise  in 
any  field  of  competition.  The  fictions  of  cricket  do 
not  apply  to  trade,  just  as  they  no  longer  do,  if  they 
ever  did,  to  the  more  serious  business  of  war. 

The  symbolic  meaning  of  the  Trade  Fair  is  big¬ 
ger  than  the  cash  value  of  sales;  it  is 

*much  bigger  than  the  competitive  grab¬ 
bing  for  space  and  attention  of  a  city  or  a 
province  that  hopes  ultimately  to  become 
the  biggest  even  if  it  kills  it. 


The  Trade  Fair  is  Canada’s  invitation  to  the 
world  to  behave  like  a  grown-up  community  whose 
differences  are  to  be  as  honoured  as  its  similarities 
and  whose  readiness  discriminate  is  based  not  on  a 
smug  assumption  of  superiority,  biblically  guaran¬ 
teed  or  otherwise,  but  on  taste,  appreciation  and 
knowledge. 

Of  course,  not  all  the  money  invested  in  the 
Trad^  Fair  by  the  various  exhibitors  is  spent  for  the 
purpose  of  achieving  these  highly  valuable  intangi¬ 
bles.  The  primary  purpose  is  still  to  sell,  to  find  new 
clients,  to  obtain  a  new  market  and  to  learn  from  the 
inventiveness  or  skill  of  others. 

But  these  purposes  will  be  quite  useless,  nor 
indeed  can  they  be  achieved  on  anything  like  a 
lasting  basis,  unless  the  intengibles  behind  the  Trade 
Fair  are  realised  to  the  fullest  extent. 

Those  Canadians  who  are  taking  part  as  exhibi¬ 
tors  are  therefore  to  be  congratulated  for  their  fore¬ 
sight.  Those  who  once  again  could  not  see  their  way 
clear  to  show  either  the  products  or  the  ability  to 
service  or  the  major  assets  and  possibilities  of  their 
provinces  and  communities  one  merely  addresses  the 
question  whether  they  realise  that  they  are  missing 
the  boat. 


There  is  much  that  Canadians  themselves  will 
be  showing  at  the  Trade  Fair  that  will,  quite  likely, 
be  news  to  the  thousands  of  other  Canadians  who 
will  be  visiting  the  Fair. 

Not  at  all  infrequently,  during  the  previous  six 
Trade  Fairs,  one  of  the  features  of  interest  has 
been  the  tremendous  progress  which  Canadians  have 
made  in  the  applications  of  new  processes,  in  the 
utilization  of  materials  and  in  the  development  of 
taste  and  refinement  that  matches  what  comes  from 
the  far  corners  of  the  world. 

It  is  not  just  the  exotic  stuff  that  springs  from 
strange  cultures  that  attracts  Canadian  visitors — -it 
is  the  evidence  that  things  have  been  stirring  in 
Canada  too,  and  not  only  on  a  basis  that  can  be 
measured  quantitatively. 

It  is  not  just  the  idea  that  sales  might  come  from 
having  a  booth  or  two  at  the  Trade  Fair  that  makes 
Canadians  from  all  provinces  spend  money  and 

#  exhibit  the  best  of  their  goods.  It  is  the 
creation  of  great  self  confidence  that 
springs  from  being  accepted,  admired  for 
one’s  versatility,  and  compared  to  ad¬ 
vantage  with  older  and  larger  industries 
abroad.  The  Trade  Fair  has  been  instrumental  in 
teaching  Canadians  about  Canada  just  as  it  has 
taught  visitors  about  Canada  and  Canadins  bout 
foreign  countries. 

Therefore,  one  might  have  wished,  when  going 
through  the  list  of  exhibitors,  that  many  more  would 
have  found  it  worth  their  while  to  take  a  bit  of 
space. 

After  all,  Canadian  handicraft  is  not  confined 
merely  to  rugs  and  wood  carving  in  Quebec,  or  to 
totem  poles  dug  up  in  British  Columbia.  One  would 
also  have  wished  to  see  the  governments  of  Canada 
and  of  the  provinces  dig  down  into  their  real  assets 
and  exhibit,  not  only  vials  of  crude  oil  or  samples 
of  wood,  or  selected  kernels  of  grain,  or  schematic 
showings  of  a  new  hydro  development.  • 

As  the  man  said,  once  you  have  seen  a  power 
station  you  have  seen  them  all  and  nobody  but  the 
real  expert  could  tell  the  difference  between  light  oil 
and  heavy ;  or  between  No.  1  Northern  and  the  fourth 
grade  of  wheat,  or  between  one  piece  of  lumber  and 
another. 

It  would  be  nice  if  the  Trade  Fair  were  now  to 
be  expanded  somewhat  to  show  where,  in  all  this 
broad  country,  there  is  room  to  grow  as  an  individual 
person  not  merely  as  a  corporate  industrial  entity. 

It  would  have  been  helpful  perhaps  if  the  var¬ 
ious  departments  of  government  had  made  an  effort 
to  demonstrate  Canada  as  a  whole,  her  people,  her 
acreages,  her  forests  and  lakes,  the  possibilities  of 
settlement  and  of  development  which  has  nothing 
whatever  to  do  with  boosting  one  or  the  other  com¬ 
munity’s  tax  roles  via  the  putting  down  of  another 
industrial  plant. 

There  will  be  again,  as  there  have  been  in  pre¬ 
vious  years,  quite  a  few  of  our  foreign  friends,  ex¬ 
hibitors  and  others,  who  have  a  secondary  purpose 
in  coming  here  to  attend  a  booth. 

They  have  come  to  have  a  close  look,  to  see 
whether  they  might  now,  per  chance  come  perma¬ 
nently.  And  in  any  case  they,  have  come 
and  will  take  back  with  them  a  story. 

That  story  can  deal  either  with  the 
chances  to  make  a  sale,  and  whether  they 
are  good  or  bad,  or  likely  to  improve;  or 
that  story  can  deal  with  a  country  in  which  to  live, 
to  work,  to  have  a  share  and  a  permanent  respon¬ 
sibility. 

If  any  official  check  had  been  made  at  all  in 
the  past,  it  would  probably  have  been  found  that 
many  among  our  recent  settlers  have  come  because 
they  first  had  come  as  Trade  Fair  visitors  and  they 
liked  what  little  they  could  see. 

What  would  be  the  impression  if  they  could  have 
seen  much? 

It  is  not  too  much  to  say  that  the  ability  to  go 
by  air  now  prevents  a  lot  of  good  people  from  see¬ 
ing  as  much  of  Canada  as  they  might  do  otherwise. 
But  then,  the  very  air  travel  now  opens  another 
chance. 

The  suggestion  made  last  year  that  the  various 
provinces  that  have  the  biggest  stake  in  showing 
themselves  to  the  outside  world — the  Maritimes  and 
the  western  provinces — could  have  organized  quick 
side  trips  for  those  who  wished  to  participate.  Since 
all  our  provinces  are  prosperous  money  need  not  have 
been  a  major  obstacle. 

A  one  week  tour  by  plane  and  car  through  New 
Brunswick  and  Nova  Ecotia  for  thirty  or  forty 
visitors,  guests  of  the  provinces  concerned,  and 
freshly  filled  with  the  wonders  of  Canada’s  indus¬ 
trial  growth,  would  possibly  do  wonders,  as  far  as 
the  broader  economic  scheme  of  things  in  these 
provinces. 

The  air  services  make  it  possible  to  do  the  same 
for  any  of  the  western  provinces.  After  all,  such 
excursions  as  will  be  planned  again,  to  Niagara  Falls 
or  some  factory  that  looks  just  like  any  other  fac¬ 
tory  anywhere  else,  can  at  best  provide  a  small 
break,  without  accomplishing  much. 

The  provinces  therefore  although  their  exhibits 
appear  to  be  improved  over  those  of  pre- 
vious  years — when  their  standards  were 
already  high — are  still  missing  one  of  the 
■■  major  intangible  purposes  which  the  Trade 
.  Fair  should  serve. 

If  the  total  of  the  tangible  and  intangible 
values  of  the  Trade  Fair  is  to  be  maintained,  at  a 
time  when  the  actual  commercial  and  sales  value  of 
the  Trade  Fair  may  be  reduced  by  the  stringent  con¬ 
ditions  of  affairs,  then  the  value  of  the  intangible 
achievements  must  of  necessity  be  increased. 

Nothing  short  of  a  major  effort  on  the  part  of  all 
concerned  can  assure  this  increase  and,  should  it  be 
brought  about  by  whichever  means,  the  Canadian 
International  Trade  Fair  will  be  an  ever  growing 
asset  to  the  Canadian  economy  and  the  Canadian 
nation. 
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Shipment  of  these  steel. shells  for  a  cement  kiln  marks  a  further  step  in  Canada  s  contribution  to 
the  Colombo  Plan.  The  shells  are  part  of  a  com  plete  cement  plant  being  built  in  Pakistan  by 
Canadian  Overseas  Projects  Limited.  These  shells  were  built  in  the  Lachine  Shops  of  Dominion 
Bridge  Co.  Ltd.,  one  of  the  five  Canadian  companies  joined  to  form  COPL.  The  other  companies  i 
are:  Dominion  Engineering  Works.  Canadian  General  Electric.  Eraser-Brace  Engineering  Co.  Ltd., 
and  H.  G.  Acres  and  Co.  Ltd. _ _ 

Specialisation  of  Canada’s  Exports  Accounts 
For  “Eggs  in  Few  Baskets”  Trade  History 

Two  of  the  outstanding  char-*> - 

acteristics  of  Canada's  foreign  sidered  essentials,  and  our  posi-' position  to  fourth  position,  dis- 

trade  are  the  high  degree  of  spe- 1  tion  is  relatively  safe  in  thisj  placing  Brazil  which  dropped  a 

.  .  j  ,  ■  _  respect.  notch  to  fifth  position.  Australia, 

cialization  as  to  products  in  our 

I  .Tapan.  busy  rehabilitating  its  a^’er  the  disastrous  showing  in 
exports,  an  ,  .econ  .  e  jumped  into  third  place  ^952  when  wool  exports  to  Canada 

tration  of  our  imports  within  al  j.  in  1953  ^j,gii  ahead!  were  cut  in  dollar  value  by  two- 

very  narrow  group  of  countries.' Germany  which  also  moved  thirds,  made  a  slight  recovery  in 

Our  ten  biggest  export  commodi-  g^pad  of  Belgium  our  third  best  1953.  but  last  year’s  exports  to 

ties  accounted  last  year  ft"", nearly |  jgjj  1^52  this  country  were  just  better  than 

two-thirds  of  all  our  exports  while j  United  States,  as  well  as  half  the  1951  figure, 

ten  countries  supplied  us  with  ^jp^^g  faj.  jjiggg^.  <pj,g  Netherlands  and  Colombia 

over  90  per  cent  of  our  ‘'npofts.  continued  to  be  our' both  increased  their  sales  to  Can- 

Of  our  suppliers,  the  United  bjgge.ct  supplier.  The  United  ada  in  1953  while  Mexico  and 
States  accounted  for  73.5  per  cent|  clipping  back' British  Guiana  were  down  sharp- 

of  all  our  imports,  down  slighL.v  somewhat  in  1952,  increa.sed  iis  ly.  The  trend  toward  diversifica- 
from  the  1952  percentage  of  exports  to  Canada  in  1953  by  al-  tion  of  bauxite  supplies  in  the 
but  well  ahead  of  the  U.  .  s  are  jjqq  million.  Crude  oil  from  affairs  of  the  Aluminum  Com- 

of  our  imports  in  1951.  Venezuela  jumped  almost  $20  pany  probably  largely  accounts 

There  was  somewhat  less  con-  million  in  1953.  leaving  that  boom-^  for  the  drop  in  B.G.  exports.  Mal- 
centration  in  customers  for  our  ing  South  American  country  in  aya,  which  stood  in  third  place 

exports  with  the  ten  largest  ac-|i'.s  accustomed  third  position  as  a  supplier,  because  of  rubber 

counting  for  86.6  per  cent.  Tne' among  our  supplying  nations.  land  tin,  in  19.38,  does  not  even 
.United  States  took  59  per  cent  ofp  Germany  moved  from  seventh'  make  the  "big  ten”  in  1953. 
our  exports  in  1953.  compared  wilhi  ' 

53.6  per  cent  in  1952  and  58.7  per  THE  TEN  BIGGEST  CUSTOMERS 

cent  in  1951.  jjn  Thousands  ot  dollars) 

I  It  was  only  in  the  li.st  of  im-  Country  1953  1952  1951 

poft  commodities  that  divcrsifica-  ,  r..,  i  ^ 

non  could  be  found.  The  ten  big- State.t  .  !F2, 418,915  $2,306,955  $2,297,675 


from  the  1952  percentage  of  73  9 
but  well  ahead  of  the  U.S.  share 
of  our  imports  in  1951. 


gest  import  items  made  up  only  ^  nilpd  Kingdom  .  665, 2o2 

40.3  per  cent  of  all  imports  wiiii  .  118,568 


745,846 

102,603 

94,863 

104,376 

47,852 

41,508 

49,697 

81,367 

55,423 


631,4611 

72.976 

37,028 

94.457 

52.736 
26,191 
49,079 
53.684 

35.737 


no  .single  item  having  the  all- Fed.  German  Republic  8-3,858  94,863  37,028 

important  stature  of  wheat  and’Felyium,  Luxembourjf  '  69,510  104,376  94.457 

newsprint,  for  example,  in  our  I  nion  of  South  Africa  50,763  47,852  52.736 

export  picture.  Netherlands  .  42,382  41,508  26,191 

Some  indication  of  the  Chang-' Australia  . .  ,39,629  49,697  49,079 

ing  nature  of  the  Canadian  econ-^Frazil  .  37,561  81,367  53.684 

omy  can  be  gleaned  in  the  limited  India  .  .37,187  55,423  .35.737 

comparative  period  1951-1953.  - 

Coal  imports  are  down  in  the  T^A^-IO  Countries  .  3,563.605  3,630,489  3,.351.024 

interval  by  over  $30  million  or  CR.'WD  TOTAL- 

better  than  15  per  cent,  and  "roll-  All  Countries  ....  4,11 1,406  4, .>01, 081  3,914,060 

hng  mill  products" — primary  steel  Ten  (  ountries  as  Pctjre. 

{.shapes — have  dropped  even  more  nf  .All  Countries  .,  86.6  84.4  8.5.6 

sharply  as  our  own  primary  in-Toited  .States  Pctjfe. 

[dustry  has  added  substantially  to  of  Total  .  .59.0  5.3.6  .58.7 

i  Petroleum  imports  held  steady  THE  TEN  BIGGEST  SUPPLIERS 

j  from  1952  although  they  are  down  Thousands  of  dollars) 

I  from  1951,  all  this  despite  the  Country  1953  1952  1951 

tremendous  increase  in  crude  States  .  $3,221,261  .$2,976,962  $2,812,927 

f  Kingdom  ....  453,391  359,757  420,985 

Although  the  Ea.st  continues  to. .  ].55,147  135,758  1.36,718 

rey  on  impore  cru  e,  o  * German  Republic  35,507  22,629  30,936 

production  is  accounting  for  a 

steadily  rising  percentage  ot  the  p  . . u’  '  '  o'o’ool  .35,103  40.627 

total  supply  Belgium,  Luexembourg  29,082  .3.3,216  39.095 

.  ,  India  .  26,627  26,822  40,217 

Electrical  Australia  23,464  18,712  46.228 

have  Shown  very  real  gams  in  the  . 

period  under  review  a  good  deal  Netherlands  .  22.298  16  495  14  010 


$3,221,261  .$2,976,962  $2,812,927 


period  under  review,  a  good  deal 
of  this  associated  with  the  big  ex¬ 
pansion  in  our  public  utilities  ^  ^  • 

»hlch  .pp..r  .0  b.  I'- 

crea.singly  to  foreign  sources  of  GKAND  3  OTAC- 
supply,  particularly  European,  for  AH  C-OUntnes  .  .  . 

the  complicated  equipment.  Ten  Countries  as  Pettre. 
In  the  list  of  export  commodi-,,  All  CountrieJ^ 

newsprint  returned  to  fir.^t  ^^^tes  Pctge. 

_ of  Total  . 


359.757 

135.758 
22,629 
.35,103 
.3.3,216 
26,822 
18,712 
18,004 
16,495 


420,985 

1.36,718 

30,936 

40.627 

39.095 

40,217 

46.228 

1.3.063 

14.010 


4.024,993 

4,382,830 


3,643,4.58 

4,0.30,468 


,3,594,8061 

4,084,8.561 


ties,  newsprint  returned  to  fir.sf: 
place  in  195.3  after  being  displaced i 
temporarily  by  the  huge  wheat  | 
exports  of  1952.  The  other  two} 
major  items  in  the  Wood  Products 


scare  buying  year  of  1951, 


reduction  in  dollar  value  of  both 
these  latter  two  groups. 

In  examining  the  list  of  the 
ten  biggest  export  items,  it  can 


I’ print,  the  items  of  vegetable  or| 
animal  origin  all  slipped  back  in! 
1953. 


THE  TEN  BIGGEST  EXPORT  ITEMS 

(In  Thousands  of  dollars) 


litem 

19.53 

1952 

1951 

New.sprint  . 

$619,0.33 

$591,790 

$5.36,672 

Wheat  . 

567,907 

621,292 

441,043 

Plank.s  &  Boards . 

282,736 

295,949 

.312,198 

|Wood  Pulp  . 

248,675 

291,86.3 

365,13.3 

iGrains,  Other  . 

224,687 

235,230 

129,214 

.Aluminum  (&  Products 

177,856 

162,3.38 

124,779 

.Mickel  . . 

162,542 

150,982 

136,689 

Copper  &  Products  ... 

124,677 

119,491 

87.188 

Fish  &  Fishery  Products 

111,1.34 

n.3,,325 

117.464 

W’beat'  Flour  ........ 

102,160 

116,065 

113,854 

Ten  Items  of  Pctge.  of 
.  Total  Exports  ... 

63.7 

62.7 

60.4! 

Of  our  customers,  Brazil  drop- 
ped  off  most  sharply  during  general  . 

year.  A  country  which  was  livingjAutomobile  Parts  .  . 

I  away  beyond  its  means  through|Farm  Implements 
!  1952  in  an  attempt  to  satisfy  theiP®troleum,  crude  .  . 

I  tremendous  increase  in  consump-,Klectrical  Apparatus 
I  tion,  Brazil  had  to  call  a  halt  in  PetroIeum  products  . 

!  1953.  An  extremely  complicated'Coal  . 

j  licensing  system  designed  to  pro-  Rolling  Mill  Products 
I  hibit  import  of  all  but  the  most'Engines,  Boilers  .  .  .  . 

i  essential  items,  hit  Canada  as  Frujts  . 

j  well  as  other  nations.  However  Ten  Items  a.S  Pctge. 

I  newsprint  and  aluminum  are  con-1  of  Total  Imports 


THE  TEN  BIGGEST  IMPORT  ITEMS 

(In  Thousandi  of  dollari) 

Item  1953  1952  19.5 


1953 

1952 

1951 

$292,899 

$254,937 

$223,933 

222,284 

190,337 

195.177 

209,143 

197,266 

195,802 

207,986 

206,838 

2.31.0.36 

,198,275 

139,567 

120.101 

1.50,064 

1.35,124 

122.858 

136,567 

1.50,670 

168,089 

124,813 

143,1,3.3 

173,127 

116,7.30 

1.36,068 

88,422 

109,288 

99,761 

94,7.35 

40.3 

41.0 

39.5 

ARE  YOU  TAKING  FULL 
ADVANTAGE  OF 
CANADA’S  EXPANDING 
MARKETS  THROUGH  .  .  . 

NREQ  SALES 


When  selecting  agents  or  representatives— in  dealing 
with  prospective  customers,  you  will  find  us  helpful 
in  furnishing  credit  information. 


nsiMBuno 


Should  you  decide  to  establish  a  sales  and  service  ^  ■  | 

office  in  Csfnada,  our  special  services  will  be  of  value.  I 
Let  us  assist  with  our  knowledge  of  markets  and 
Canadian  distributing  practices.  A  discussion  with  our  ||||||||||||||| 
Representative  may  prove  to  be  to  your  advantage. 

PUNT  EAdLITIES 


nptnnnnnnfinnl 


fj  jjnoofiodntin?:  o 

rrlrrrT^rr^^  5  i 


In  the  event  you  are  considering  manufacturing  in 
Canada,  we  will  assist  you  in  locating  plant  sites  . . . 
advise  on  building  restrictions  . . .  proximity  of  labour 
and  materials,  etc.  Discuss  your  objectives  with  our 
Representative. 


WRITE  TO;  THE  EUROPEAN  REPRESENTATIVE, 

THE  BANK  OF  TORONTO 
146  LEADENHALL  STREET 
LONDON,  E.C.3 

OR 

THE  BUSINESS  DEVELOPMENT  DEPARTMENT,  THE  BANK  OF  TORONTO. 
HEAD  OFFICE.  TORONTO  1 


The  Bank  of  Toronto’s  250  branches  are 
located  in  key  cities  in  Canada  from  the 
Atlantic  to  the  Pacific.  The  experience  we 
have  gained  in  nearly  100  years  in  Canadian 


business  can  be  of  help  to  you.  If  you  are 
interested  in  Canada,  we  would  be  pleased 
to  hear  from  you  and  assist  you  in  any  way 
we  are  able. 


BRANCHES 

ACROSS 

CANADA 


BANK'TORONTO 


LSTABLlSHfl)  ISSC, 


CORRESPONDENTS 
ALL  OVER  THE  WORLB 


EUROPEAN  REPRESENTATIVE: 
141  LEADENHALL  ST..  LONDON 


..m 


Say  'natural  resources’  and  you  think 
of  timber  stands,  oil  wells,  uranium 
strikes,  gold  mines.  There  is  another. 
Two  billion  pounds  of  it  are  harvested 
annually  from  our  seas  and  inland  lakes. 
Its  name  is  Fish. 

It  is  a  wonderful  food,  a  valuable 
export.  Many  important  by-products 
come  from  it.  It  creates  a  living  for  many 
thousands  of  fishermen  and  workers. 

It  is  an  unlimited  resource.  It  will 
always  renew  itself  so  long  as  it  is 
properly  cared  for.  That  is  why 
conservation  and  development  ofCanada’s 
Wet  Gold  is  so  vital  to  the  nation’s  welfare. 


CANADA'S  PISH  POODS 


'  ^  f  ■  /-.A  I',  ,1 

SOCKEYE  SALMON-Most  highly 
prized  of  Pacific  Salmon.  Canned,  it 
adds  millions  of  dollars  annually  to 
national  income.  Livers  are  important 
source  of  vitamin  oil.  Fishmeal  and  oil 
are  by-products. 


f ^ 


•'  £ 


DEPARTMENT  OF  FISHERIES 


OTTAWA  •  CAM  A  DA 

-'N  !/*/!',  '.INCLAIP,  V  V'NI'-Mi-  •  1  (  V;  A  |  ■  r 


FIRST  IN  A  SERIES:  OUR  FISHERIES  AND  THEIR  FLACR  IN  CANADA’S  LIFI 
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Japan  Joins  Growing  List  of  Heavy  H.od,  Adv«ory  commin.. 

Equipment  Exhibitors  at  Trade  Fair 

"This  IS  the  fourth  jurcessivi»»;» -  ■  ■  ■  - 

year  that  Japan  has  taken  part  in  pf  chairs,  the  result  of  ajtoys.  bamboo  products,  cannedj 

the  Canadian  International  Trade  number  of  scientific  experiments! goods  and  chinaware.  The  opticali 
Tair.  but  it  is  the  first  time  that  in  comfort,  posture.  New  sitting  instrument  section  will  include 
products  from  heavy  industry  angles  and  slightly  curved  armi.«nme  of  the  world's  finest,  camera 
have  been  included  in  the  Jap-  rests  give  additional  comfort.! equipment,  binoculars,  surveying 
anese  exhibits,"  stated  Masao  To-  Upholstery  is  of  foam  rubber  and' instruments,  microscopes  and 
bita,  secretary  of  the  Japanese  one  of  the  chairs  is  covered  in  aJen.scs.  Among  the  bamboo  prod-| 

Committee  for  International  Trade  smart  grey  and  white  woollen!  ucts  will  be  found  bowls,  mats, I 
Fairs,  on  arrival  in  Toronto.  fabric.  jti-ays,  coaster  sets,  serviette  hold-j 

The  decision  to  exhibit  heavy  Another  chair  ha.s  a  bambo.olers  and  archery  sets.  A  model] 
industrial  products  followed  the  back  with  a  .slightly  fo.'ward  curve!  train  will  be  in  operation  in  thel 
signing  of  the  trade  agreement,  which  provides  a  natural  spring  mechanical  toys  section.  Exquisite-' 
so  they  are  limited  this  .year  to  that  gives  wijh  the  weight  of  th’jly  dre.ssed  Japanese  dolls  will 
eeamless  .steel  piping,  oil  well  body.  Then  there  is  a  hand.somc.' again  make  their  appearance  and| 
caking  and  machines  fnr  extract-  highly  polished  red  lacquer  cof-jtwo  of  them  have  been  scleetedi 
'ing  soy  bean  oil.  But  they  repre-  fee  table  with  a  patterned  design  for  presentation  to  the  Bt.  Hon. 
sent  a  significant  experiment.  It  in  black  standing  out  in  bold  re-|  Peter  Thnrneycroft.  M.P.,  Pres-1 
Is  hoped  that  interest  in  these  ijpf.  Legs  are  of  •poli.'hcd  melallidenl  of  the  Board  of  Trade  of 
items  and  the  Illustrated  literature  with  rross-bars  of  wood.  |the  United  Kingdom,  and  the  Rt. 

describing  other  machinery  and  Other  furnishings  include  ajHon.  C.  F).  Howe,  Minister  of 
equipment  will  provide  a  valuable  rice  mat  floor,  old  styled  Japanese! Trade  and  Commerce,  during  their 
guide  which  will  enable  leading  !antern.s  and  specially  selected; official  tour  of  the  Fair. 

Japanese  manufacturers  to  plan  Japane.se  handicrafts.  Food  products  will  feature  can- 

a  more  representative  heavy  in-  Since  it  was,  unfortunately,  im-  ned  manderin  oranges,  tuna  fish, 
dustrial  exhibit  in  IP.'i.'i.  possible  to  meet  the  desire  of  the  crab,  clams,  shrimps,  dried  mush- 

Prefabriealed  Tea-Room  National  Industrial  Design  Coun-  mom  and  ginger.  Other  articles  of 

The  prefabrirpled  Tea-Room  at  cil  to  exhibit  the  195.3  Tea-Room,  interest  will  be  ladies*  purses  in. 

last  year’s  .Fair  caused  consider-  the  Japanese  Committee  for  In-  many  designs  and  styles,  stainles.s 

able  rnmment  and  the  National  ternational  Trade  Fairs  is  to  pre-  steel  cutlery,  micrometer,  ratchet  GLEN  BANNERMAN,  M.B.E.,  chairman  of  the  advi.sory  com- 

Tndustrial  Design  Council  of  Can-  sent  this  year's  room  to  the  coun-  bit  and  brace,  harmonicas,  metal  mittee,  Canadian  International  Trade  Fair  and  director  of  the 

ada  expressed  a  desire  to  exhibit  cil.  Arrangements  have  been  made  bird  cages  and  fire-work.s.  Canadian  Government  Exhibition  Commission. 

it  in  Ottawa  and  other  cities.  So  ff'r  His  Excellency  the  Japanese - - - - 

another  Tea-Room  has  been  built  Amba.ssadnr  formally  to  pre.srnt  ii^  «  .  q  #•  .■  .speed  Die.sel  engines,  mdusfrial 

which  expre.sse.s  better  still  mod-  the  Tea-Room  to  the  rouncil  on  J  111  Die.srl  fuel,  and  fuel  oil  for  fur- 

ern  Japanese  design  and  decor-  June  Isl,  The  reremnny  will  lake  .  -  ^  ^  ^  \  At  nf*-CP.s. 

atjon.  at  the  Trade  Fair  at  I  IQ  F||*Cf  SlMCG  Of  Mattep  of  Sperulatinn  ^ 

The  new  room,  which  will  or-  pm.  and  the  Japanese  gift  will  j  'Crude  oil  from  various  sources 

cupv  two  of  Japan's  tw'enty  he  arrepted  on  behalf  of  the - |  will  he  treated  at  the  refinery. 

booths,  has  again  been  planned  council  by  Colonel  Allan  Burton.  Surrey  Hills;  (Australia! — The  The  “catalytic  cracker",  the  sec- j  Discovery  of  oi]  'm  oommercial 
by  Mr.  Isamu  Kenmochi,  chief  Thus  year  all  the  furniture  will  recent  opening  of  the  first  por-  ond  phase  in  the  building  of  the  quantities  in  Western  Australia  a 

designer  of  the  Japanese  Indus-  he  for  sale  and  prices  will  be  tion  of  Shell’s  new  JEIOO  million  Refinery,  now  w^ell  under  way.  few  months  ago  is  .still  a  matter 

trial  Art  Institute  of  the  Ministry  quoted  on  request.  refinery  at  Geelong,  Victoria,  rep-  will  add  further  resources  to  this  of  speculation  until  the  question 

of  International  Trade  and  In-  Five  booths  will  be  devoted  to  resents  a  landmark  in  Australia’s  great  and  important  undertaking,  is  thoroughly  examined.  Suppos- 

riustry.  It  represents  an  aesthetic  Japanese  textiles.  Products  will  be  development.  Until  this  refinery  The  features  of  the  refinery  as  ing  this  source  to  live  up  to  ap- 
blend  of' the  traditional  .Tapancsejon  display  from  Japan’s  leading  was  opened,  nearly  all  the  petrol  it  stands  on  its  carefully  chosen  pearances  however,  the  completion 

use  of  natural  woods  for  the| manufacturers  of  .synthetic  yarns  and  other  nil  fuels  u.sed  in  Aiis-  250-acrc  site  on  Corio  Bay  are  of  the  Shell  refinery  would  seem 

f'-amp  work,  the  sliding  doors  andiand  fabrics,  woollen  cashmere  tralia  were  refined  or  partly  re-  many.  I  most  timely.  Other  sourres  of 

paper  windows,  and  western  ideas  overroatings,  worsted  suiting,  and  fined  before  being  imported  into  It  can  process  one  and  three  enide  oil  are  experted  to  be  chief- 
Of  practicability.  j  nylon  and  .silk  lace.  Good  quali'y  the  rnuntry.  Now  Shell's  refinery  quarter  million  tons  (over  ■inp^  ly  the  Middle  East  and  Borneo. 

The  furnishings  have  been  -si Ik  fabric.s  will  also  be  show'n.  at  Victoria  can  produce  one  third  million  gallons)  of  crude  ml  a  The  importing  of  crude  oil  in- 
ftpecially  designed  to  suit  Canadian  General  Merehaodise  of  all  the  motor  spirit  require-  year.  Its  ourput,  will  be  chiefiyj stead  of  refined  oil  will  represent 

taete.s  and  the  emphasis  is  on  Here  the  emphasis  will  be  on  ments  of  the  Commonw®alt’h  of  motor  .spirit,  hut  it  will  al.«o  pro-  a  considerable  saving  in  costs  in 

eimple  line'.  There  are  two  «tyle.s  optical  in.stnjm.ents,  ipechanical  Australia.  dure  autornotive  gas  oil  for  'htgh-lforpigq  rtirrenry,  and  henre  th*' 


refinery  will  contribute  valuably  Tfode  Foif  Administrator 

to  Australia’s  balance  of  pa v - ' . . . . . . . .  . 

1)  a  salt  water  intake  capable 
of  handling  up  to  4>/i  million 

gallon.s  of  water  per  hour  for  .  i  >  i 

cooling  and  other  purposes. 

2!  storage  tanks  with  a  capac-^^^^ 
ity  of  .57  million  gallons. 

.3)  a  power  hou.se  to  provide  suf-,  ^ 

ficient  electrical  energy  for  a  city  ^*****'^ ; JjBlr 

of  30,000  inhabitants. 

4)  a  distribution  area  for  th®  4','^ 
despatch  of  fini.shed  products  by  S 

rail  and  road  tank  vehicles.  w  >■'  '  WK  ''  ' 

5)  a  railway  underpass  giving^',' 
access  to  the  refinery  from  the 
nearby  main  road  for  workers'£'^;7. 
and  vehicles. 

fi)  a  new  marine  terminal,,***^ 

stretching  half  a  mile  out  into!'  / 

Corio  Bay  will  enable 

going  tankers  up  to  18.000  lons|^^B|||K|fl|B^^^^^^^L^  jRck 
full.y  laden  and  28.000  tons  part- 
load  and  unload  their 

Australia,  Thirty-six  miles  long, 
made  from 

Australian  steel,  will  carry  225]  „  „  j  •  •  ,  .  ,  ..l  ,■  t  ,  ,■  i 

,,  ,  C.  C.  HOFFMAN,  administrator  of  the  Canadian  International 

million  gallons  of  petroleum  pro-  Trade  Fair. 

ducts  each  year  to  serve  Mel-  ^  . . 

i>out  ne.  I  Letter  to  the  Editor 

Building  Is  Show  rieee  i 

«l;iu:r.::;r,l'.o:;jAmericans  Try  Canada  For  a 

The  great  care  and  attention  to  Good,  Efficient  Catsup  Bottle 

detail  in  the  planning  of  the  re-1  - 

finery  extends  to  the  amenities'  Detroit  21.  Michigan  ,  If  the  coca-cola  bottle,  plus  con- 

of  Hie  staff.  The  .Amenities  Build-  May  22.  1954,  tents  made  millions  for  the  in- 

I,  ,  anH  P/amVainne  '^900  Santa  Rosa  Drive,  vestors,  surely  the  catsup  bottle 

mg  is  a  showpiece  and  combines  „ _  !ni,.c  rnnfpnu:  wm.irf 


GLEN  BANNERMAN,  M.B.E.,  chairman  of  the  advi.sory  com- 


•speed  Die.sel  engines,  industrial 
Die.sel  fuel,  and  fuel  oil  for  fur- 


Matter  of  Sperulation 

'Crude  oil  from  various  sources 


C.  C.  HOFFMAN,  administrator  of  the  Canadian  International 
Trade  Fair. 


lAmericans  Try  Canada  For  a 
Good,  Efficient  Catsup  Bottle 


of  Hie  staff.  The  .Amenities  Build-  May  22.  1954,  tents  made  millions  for  the  in- 

i-a  la  ,  anH  P/amVainne  Santa  Rosa  Drivc.  vestors,  surely  the  catsup  bottle 

mg  L  a  .howpiece  nd  es  ^  ^  ^  A'oung.  Editor.  |P*us  contend  would  greatly  in¬ 
psychology  with  comfort,  psych-  jrinancial  Times,  crease  the  output.  All  Americans 

olog.v,  in  its  method  of  colour  Montreal,  Quebec,  Canada.  they  are  buying 

variation  (every  wall  i.s  a  differ-  Dear  Mr.  Young,  chili  iwuce  instead. 

ent  colour)  to  induce  harmonv  My  copy  of  the  Financial  Times  Could  you  give  iip  name.s  of 
ent  colour)  to  Mav  21  has  just  reached  me.  .any  companies  in  Canada  who 

and  relaxation;  comfort,  m  its,  catsup  bottle  interested  in  a  revolu- 

large  recreation  and  dining  halls,  made  the  front  page!  Americans  J^ri’iary  change  in  the  catsup 
gla.ss  enclo.sed  dining  rooms,  cir-a.^  well  as  Canadians  have  been  Prime.  ,  ^  , 

,  ,  ,  ,  .  ,  bedeviled  for  years  with  the|  We,  .Americans  like  good  qiial- 

cular  spraying  wash  fountains  and  problem-  how  to  gel  the  catsuo  ity.  hut  would  he  willing  to  .sa- 
pa.stel  shaded  shower  rooms.  out  of  the  bottle  withoul  adding  orifice  volume  for  a  better  con- 
Under  every  aspect  the  Gc''-  "'aler.  and  pouring  out  Ihin  soup,  tainer. 

long  refinery'  .s'  a  triumph  of  ..^J/rrmher  of I  eonlinue  to  read  .your  paper 
®  ^  •  ign  to  a  number  or  comnanies  ad-  with  great  interest 

planning  and  achievement  pe;.  vising  a  rhange  of  container,  biilj 
fectly  timed  to  meet  Australian  ■'u"’  u  /if  "=*'■  f  I  subscriber. 

.  the  contour  of  the  bottle  might| 

help.  ■  I  DotjroiL  Mich. 


^  s^se  H  rOP|l'ftl^|!lo|)00[;iT[f][t 

«0t  e  ^  %  V  «WQB9900e9WWW»i»»i 

'iS',  t:  _ .J 
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»**!il8gS!?g85^fW!i^^  «SI1(88S« 


How  manufacturers  reshaped  our  economy 


The  foresight  of  Canada’s  manufacturers  changed  the  entire  character  of 
our  economy  between  192.^  and  1952  .. .  increasing  our  net  manufactured 
production  value  515%  in  only  29  years. 

Formerly  considered  a  raw  materials  producer,  Canada  has  risen  rapidly 
among  the  world’s  industrial  nations.  In  192,5  manufacturing  represented  only 
33%  of  our  net  production  value.  Today,  it  stands  at  more  than  53%  . ; ; 
head  and  shoulders  over  all  the  "extractive”  industries  put  together. 

In  fact,  manufacturing  accounts  for  over  one-third  of  our  total  national  income; 

Visualizing  the  low-cost  energy  potential  of  our  vast  water  power 
resources,  manufacturers  began  experimenting  with  industrial 
electrification  shortly  after  World  War  1.  By  the  mid-twenties,  the  changeover 
was  in  full  swing.  Today,  an  estimated  80%  of  the  motivating  power 
driving  Canada’s  production  machinery  is  supplied  by  electric  motors. 

The  giant  strides  of  growth  could  not  have  been  realized  in 
a  country  the  size  of  Canada  without  electricity  ...  or  without  men  of  vision  and 
ingenuity.  Canadian  General  Electric  pays  tribute  to  our  manufacturers  i : : 
proud  to  work  with  them  side  by  side  . . .  supplying  every  type 
of  electrical  equipment  requked  to  generate,  transmit  and  utilize 
electrical  power  for  Canada's  continued  progress. 

Apparatus  Division,  Canadian  General  Electric  Co,  Ltd,, 

212  King  Street  West,  Toronto,  Ontario, 


GENERAL  ELECTRIC 


Typical  of  hate  CO.E.  keeps 
abreast  ef  CanadiaK  manu¬ 
facturers’  matar  needs,  shewn 
here  is  ana  ef  the  new  C-G-F 
T  atally-Enclesed  At  atars,  huetl 
te  new  CEMA  specifications. 


Apparatus  Division 

CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 


BISCUITS  •  BRBAD  •  CAKtS  •  CANDIBS 


THE  FINANCIAL  TIMES,  MAY  2S,  1954 _ — - - - - - - 

#  I  I  IX  D  (to  $200,801,000  from  $202,391,000  8 jets:  agricultural  and  vegetable i ducts.  $68,300,000  (.'iB.ROO.OOO) ;  fi-  will  -  be  employed  as  required.  Volckmar  as  well  as  being  presi- Lawrence  Seaway,  we  believe 

^n|l3ni0nts  to  W*l\*  Boost  Ivear  earner,  and  the  first-quarter'products.  $53,900,000  ($.53,900,000);  bres  and  textiles  $.3,900,000  i $4.-  Employment  may  reach  1,000  or  dent  of  his  own  engineering  com- that  the  Kitchener  area,  with  Its 

■  .  [total  fell  to  $.526,534,000  from'anlmals  and  animal  products,  $21,.j700.000);  wood,  wood  products  and  more  if  future  expansion  war- pany,  has  acted  as  Canadian  re- close  proximity  to  the  key  lake  ' 

Ist-  Ouflrtfir  Eirnortc  |$564.301.000,  Main  decreases  both [500.000  ($21,300,000);  fibres  andjpaper.  $298,600,000  ($298,100,000);  rants  the  utilization  of  the  entire  presentative  for  some  of  the  larg- ports  of  Toronto  and  Hamilton. 

WUIIMUVi9  lai*  NifWVII  191  Id  'in  March  and  the  January-Marchj  textiles.  $1,200,000  {$1.600.000);li  r  o  n  and  products.  $71,000,000  acreage.  est  German  and  British  Indus- will  become  one  of  the  most  im- 


in  March  and  the  January-March]  textiles. 


est  German  and  British  indus-iwlll  become  one  of  the  most  im- 


^  'period  were  in  wood  and  paper.lwood.  wood  products  and  paper,  ($91  .,500.000);  non-ferrous  metalsj  Head  office  of  Ardelt  Indus- trial  firms.  portant  industrial  districts  in 

A  large  gain  in  shipments  to  the  I  being  due  to  larger  volume,  since  I  iron  g^id  products.  non-ferrous:$119,300.000  ($108,800,000):  iron'and  products,  $1,52.400.000  ($180.-,  tries  of  Canada  Ltd.  will  be  in  Mr.  Volckmar,  on  behalf  of  North  America." 

United  Kingdom  was  the  main  prices  averaged  3%  lower.  The  gnd  agricultural  and  veg-'and  products,  $28,200,000  ($32.800,- isOO.OOO);  non-metallic  minerals  Kitchener  with  sales  offices  in  Rudolf  Ardelt.  president  of  the  Mr.  Warrender  paid  tribute  to 

factor  in  raising  the  value  of  .small  overall  rise  in  March  overlpfgjji^  products  groups.  Chemicals  000);  non-ferrous  metals  and  pro-iand  products.  $.50,700,000  (, $.52.300. -| Toronto.  Vice-president  and  man-  parent  firm,  stated:  "We  chose  Mayor  Weber,  the  civic  officials 
Canada's  domestic  exports  injlast  .year  was  not  sufficient  tolg^d  aiiipel  products  were  higher  ducts.  $.56,600,000  ($61.200.000) ;i000);  chemicals  and  allied  pro-i^S'"?  director  will  be  Edward  Kitchener  because  the  city  has  and  Vic  McKenty,  industrial  com- 

March  moderately  above  a  yearloffset  the  large  decline  in  Janu-jjn  non-metallic  minerals  and  pro-iducts.  $.58..500,000  ($.53,900,000);  anrij Volckmar.  who  has  been  a  resi-jan  attractive  background  and  missioner.  for  their  efforts  in  at- 

earlier  for  the  first  time  since  ary  and  the  value  of  .shipments  toj  Mainly  as  a  result  of  largeriduct.s  $12,700  000  ($11  900,000) ;  miscellaneous  commodities,  $20,-''^''o'  Canada.  living  in  Monf-lgreat  possibilities  for  the  future. I tracting  this  important  new  in- 
October  la.st.  |all  countries  in  the  first  quarter  !,hipmpnts  of  agricultural  and 'chemicals  and  allied  products. '  600.000  ($20,900,000).  *2  years.  Mr.|with  the  development  of  the  St.|dustry  to  Kitchener. 

Exports  to  the  United  States  5'®'***'  declined  to  $851,000.- products,  wood  a  n  d  $14..500.000  ($1 1.. 500.000);  and  mis-j  The  following  table  shows  thcj  '  ^  ~~  ’ 

were  slightly  lower  in  value  as  from  the  preceding  .vear  s'pgpp^  pjj.  commodities.  $7,700,000  value  of  Canada's  major  exports 

were  those  to  other  Common-  Volume  in  the  period  ,p  j^e  United  Kingdom  ro.se!  ($6,900,000).  iin  March  and  the  .Tanuary-March  _ 

wealth  countrie.s,  Latin  American  ebout  3.4%  lower  as  against  March  to  $.52,314,000  from  $.58.- 1  First-quarter  commodity  group! period,  together  with  correspond- 
and  European  countries,  but  therei**^''  decrease  of  ,5.5%  in  value.  !.52.5.000  a  year  earlier.  In  the  quar-  totals;  agricultural  and  vegetablc  ing  19.53  totals.  These  are  listed  in 

was  a  rise  in  value  to  other  for-|  Most  of  the  months  increase  in  agricultural  and  vegetable  products.  •$169,100,000  ($181.900.-jorder  of  size  in  this  year's  Janu-  J  T  */  #  * 

eign  countrie.s.  j  exports  occurred  in  the  wood  and  gp^j  paper'OOO);  animals  and  animal  pro-lary-March  period.  'VJ  I f ^  T'l 

Total  shipments  were  substan-jP’’Pt^t'  group,  with  planks  »nd  p^pjjppjj.  ^p^e  higher  in  value.  XX.  1 1/  X  I  V\y  i/ 1/14/1/ 1/\/ i V 

tlally  above  February  in  value. j Pulp.  and  new.sprint.bpt  non-ferrous  metals  were  ‘  March  ^  Jant)ar.v--Marcb 

making  a  progres.sive  gain  from  Papfc  accounting  for  a  major|ip„,pp_  gp^j  ,|,p  pverall  value  m  m  llibav A A 

the  low  level  of  .Tanuary.  There  ;**’**''•’  |c  1  i  m  b  e  d  to  $134,683,000  from  thousands  of  dollars)  |■J  |  D  FWUiniT^^nP 

were  successive  advances  during  chemicals  1*  f  •  h  $123,934,000.  iNewspnnt  .  49  .534  54,943  144.395  144,340  iW  I  I  li#%l  lll#l  I  I# 

the  quarter  in  sales  to  the  United  I I’*®!’®*'  *8*  March  exports  to  other  Corn-Wheat  . . 22. .508  20.753  90.182  72.793 

Kingdom,  United  States  and  Latin ''ege  a  ^  Pf®  *^‘^'*•1  monwealth  countries  declined  toiwpp,^  -  iQaya  74nf«  «)65t9  62155  -  r-  ...  a.  . 

Am.r,c,  th.,  h.,v,.,,  -nd  pr,d„«.  .„d.,,„33^^  »iSrnt,'f„d  .■  «  S  «  *  ’'o''  »  5U>''  !»»■"'»  <i.™*non  W«h  a  prOipetl 

Similarly  successive  declines  to  Textiles  were  steaay.  .  „,,g_dp_  »„  •‘j?  255000  from!  .  . 

Europe  and  the  remaining  foreign  There  were  sizeable  declines  in  Shipmeats  were  higher'%  ^  \ . . .  n'llj  J' S  JS  glS  Jo  yl? '  •  For  a  private  meeting  54lth  a  grOUp  of  buyCffc 

jiminfriac  jmn  And  products,  and  non-fer-i.  ,  ^  Aiummu  mand  products  .  17.883  14.P90  43.800  40.747;  * 


Uomestic  exports  to  all  coun-jcnns  metals. 


tries  in  March  .were  valued  at 


Exports  to  U.S.  Off 


I  in  value  in  both  periods  to  the 
i Union  of  South  Africa  and  New 
Zealand,  but  lower  to  India  andi 


Fish  and  Fishery  products 


$51.5,700.000  as  compared  withi  Domestic  exports  to  the  United  Pakistan.  Australia's  March  value  ^'n  pr( 

$.507,800,000  a  year  ago.  the  riseiStates  in  March  declined  slightly down,  but  the  January-March  ^^^nr  of  v  heat 


total  was  higher. 


jGrains  other  than  wheat 
lA.sbestos  . 


PLANNING  A  TRIP  TO  THE 

MEDITERRANEAN? 

travel 

CANADA  —  LEVANT  LINE 

EXPRESS  STEAMSHIP  SERVICE 

TO 

MEDITERRANEAN  PORTS 

OP 

LISBON  PIRAEUS 

GENOA  ISTANBUL 

NAPLES  BEIRUT 

ALEXANDRIA 

Monthly  failings  in  fast  .  .  .  meilarn  motnrships, 

p^imCteel 

SHIPOWNERS,  OPERATORS  and  AGENTS 

410  St.  Niehola.  St.,  Telephone; 

Montreol,  Que.  '  PLoteou  9928 

Onlitrio  Agents', 

MARCH  SHIPPING  AGENCY  of  ONTARIO 

85  Kloa  St.  E.,  Toronto,  Ont.  EM.  6-2586 
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countries  sloped  off  in  March  toi.,  .  .  .  .  ri-. 

'$14,688,000  from  $16,767,000.  and  .Alcoholic  beverages  .  ,5.479  4.643  ■4-372  I2.6.5.. 

the  quarter  to  $38,130,000  from! 

$47,875,000.  There  were  reduced  _  «  *  /a  C*  1,  I  I 

shipments  in  both  periods  to  Ar-  CQUIP  I  rlTm  TO  MOVG 

I  gentina  and  Brazil,  increased!  .  ^o  *  I  a 

New  Plant  in  Kitchener  Area 

I  Total  for  Colombia  was  higher  in  . 

[  I  March  but  lower  in  the  quarter,  - 

l^and  for  Mexico  down  in  March  Toronto — A  new  industry  of  a  number  of  kev  'vorkers  will  be 

I I  but  up  in  the  three  months.  West  German  origin  is  to  be.  es-j  brought  from  the  parent  plant 

M  Shipments  to  F.uropean  roun-  tablished  in  Kitchener,  according|Canadian  engineer?  and  labour 
I !  tries  showed  no  pronounced  to  an  announcement  hy  the  Hon.i  ^  ^ 

change.s  with  March  sales  at  $18.- 'W.  K.  Warrender,  Q.C,,  Ontario  • 

I  104.090  compared  with  $18,2.56,000, j Mini.ster  of  Planning  and  Devel- 
and  first-quarter  shipments  at  opment.  j 

!  $.59,818,000  compared  with  $.59.-;  To  be  known  as  Ardelt  Indus-!  HQ  PIH  fl 

I  213,000.  There  were  increased  ex-  tries  of  Canada  Limited,  the  new  |  fjJ  y  ^ 

ports  in  both  March  and  the  first  industry  i.s  a  branch  of  the  Ar-  _  /A\  \ 

quarter  to  France,  Federal  Re- jdeltwerke  G.m.b.H.  of  Wilhelm-  [m  J  jl  /--  \  \ 

public  of  Germany,  Italy,  and  shaven,  a  company  which  has  (tp- 


Toronto— A  new  industry  of  a  number  of  kev  n-orkers  will  be' 
West  German  origin  is  to  be.  es-j brought  from  the  parent  plant 


An  Invitatum 

TO  TRADE  FAIR  EXHIBITORS 

•  For  a  quiet  business  discussion  srith  a  prospect 

•  For  a  private  meeting  srith  a  group  of  buyerfc 

•  For  a  board  meeting  on  the  fair  grounds  with 
)'Our  own  management  or  sales  personnel. 

Y(ni  are  cordially  imdled  lo  use  the  complete  facilities  of  tki 
Crown  Life  Conference  room  for  your  business  dealing. 

CALL  EM.  3-6331  FOR  APPOINTMENTS  OR  WRITE  TOt 

Crown  Life 

Insurance  COMPANY 


Switzerland.  Shipments  to  Bel- 
igium  and  Luxembourg  were  up 
in  March  but  down  in  the  quar¬ 
ter,  while  sales  to  the  Netherlands 
■  and  Norway  were  dowm  in  March 
,but  up  in  the  three-month  period. 

Shipments  (n  Japan  f^p 
Mainl.v  due  to  increased  ship- 
ment.c  to  -Tapan.  exports  to  the  re. 
maining  group  of  foreign  coun¬ 
tries  climbed  in  value  in  March  to 
$1.5. 528,000  from  $13, .593.000  a  year 
earlier,  and  in  the  quarter  to  $.51,- 
667.000  from  $45.2.54.000.  j 

Mam  rommndity  group  valiie.a 
for  March  were  ax  follow.*,  those, 
for  a  year  earlier  hemg  in  brark- 


icrated  on  a  large  scale  for  8.5 
year.5  and  is  internationally 
know’n  as  a  manufacturer  of 
cranes,  hoists,  shovels,  medium 
and  heavy  material  handling 
equipm.ent,  loading  bridges,  foun¬ 
dry  machinery  and  diesel  shunt¬ 
ing  locomotives.  The  Canadian 
company  will  manufacture  the 
same  lines  for  u.'e  in  Canada  and 
for  export. 

-A  thirty-acre  .site  has  been  pur¬ 
chased  on  which,  in  the  begin¬ 
ning.  two  buildings  with  an  area 
of  21.7.50  square  feet  will  be  erect-j 
ed  for  full  proHurtion  in  Novem¬ 
ber.  A  small  technical  .staff  and 


Builds  a  Worlds  Reputation 

A  few  year.s  8 2:0  ronaria'.?  economy  wa.s 
based  on  agrriciiUure  and  fore.stry.  Industrial  growth 
was  something  for  the  future. 

Today  the  future  has  arrived  for  Canada.  For  now 
Canada  is  the  world's  fourth  largest  trader. 

Its  industrial  pro(luct.$  are  .sought  by  nearly 
every  nation  and  its  people  en,joy  one 
of  the  highest  standards  of  living  ever 

known  in  the  hi.^tory  of  civilization. 

Yes,  truly  Canada  ha.s  come  of  age  and  as  a  f 

partner  in  this  dramatic  growth.  We.ston’s 
ha.s  al.5o  built  a  world  reputation. 

For  it  is  one  of  the  many  international  firms 
5(ho  are  helping  to  create  a  ready  acceptance 

of  Canada  and  its  products  the  world  over.  j 


Throughout  its  history  Showinigon  Chemicals 
Limited  has  been  helping  Canadian  industry  to 
greoter  heights  and  better  things.  Wherever 
the  application  of  industriol  chemicals  promised  on 
cosier,  better  way  of  doing 
things  in  Conado,  "Shawinigan"  was  there. 

"Shawimgan's"  many  valuable  chemicals  are  m  use 
everywhere  today  —  in  industriol  oxy-acetylene 
welding  techniques  ...  in  the  manufacture  of  fobrics, 
furnishings  and  lacquers  ...  in  the  tires  of  great 
transports  which  carry  Conadian  products  from  coast 
to  coast  ...  in  the  vitol  field  of 
agriculture  ...  in  places  of  business  and  places 
of  entertainment.  In  nearly  every 
sphere  of  our  doily  living  "Shawinigan  is  there, 

Reseorch  ot  "Shawinigan"  is  never-ending 
In  Its  laboratories,  new  chemicals  and  new 
uses  for  existing  ones  ore  constantly 
being  developed.  Thus,  whenever  ond 
wherever  the  use  of  fine  orgonic  chemicals 
will  help  industry  in  Canada  to  grow 
and  prosper .  ,  .  "Shawinigan"  will  be  there. 


Acatic  Aci6 
Acatic  AnhydrMa 
Acatylana  Black 
Burnad  Lima 
Butyl  Acatala 
Butyl  Alcahel 
Calcium  Carbide 
Crantanaldabyda 
Cratanic  Acid 


Dibutyl  Phthalota 
Ethyl  Acatata 
Lima  Hydrata 
Manachlaroacatic  Acid 
Raraldahyda 
Rantoial  Acatata 
Vinyl  Acatal  Raiina 
Vinyl  Acatata 


tNA^MIOAN] 


SHAWINIGAN  CHEMICALS  LIMITED 

Head  Office:  Showinigon  Building,  Montreol,  Que. 

Plants:  Shawinigan  Foils,  Que. 
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U.K.  and  U.S.  Fail  to  Make  Appearance 

In  Big  Canadian  International  Trade  Fair  Textile  Exhibition 


Year  after  year,  the  stands  iniand  Baldwins  exhibit.  This  ma- 'GERMANY: 
thi.s  area  continue  to  present  aj^^ine  incorporates  the  Raper  au-  Grimm,  Bettenmanufaktur, 

variety  of  yarns,  materials,'cloth- ! I  LoS/ei^  Munich. 

.  ,  ,  ,  of  wool  tops  into  yarns  and  was 

ng  an  ni  wear,  ut  the  roster  | introduced  at  the  textile  machine-  'obcrbadische  Angorawerke, 
of  exhibiting  countries  changes,  ry  exhibition  in  Manchester,  Eng- i  GmbH,  Haulingen. 

In  law,  Italian  manufacturers  |iand,  last  October.  The  Trade ! 

W'ere  not  represented;  this  year  Fair  showing  marks  its  debut  on  j 
some  twenty  Italian  firms  will  be 'the  American  continent.  The  ap- 

exhibiting,  with  the  emphasis  on  paratus  produces  a  wool  sliver  of  j  ^*y  ^*  '?^jScscllschafl  dcs 

woollens  and  worsteds.  Hong  absolutely  constant  weight,  irre-  |  rn^^b.H*,  Kap*^n/Sch/^'!"'^*' 

Kong  is  another  newcomer,  with  spective  of  the  variations  in  the  : 

sanforized  mens  dress  shirts;  Au.s-  feed  in  the  early  stages  of  the  HONG  KONG: 

tria  and  Belgium  have  each  taken  | drawing  process.  This  means  that  CTiung  Industrial  Co. 

a  block  of  space.  One  German! the  number  of  operations  can  be  Li^oitc  ,  Hong  Kong. 

manufacturer  will  be  showing  a  jcut  down  without  affecting  yarn  Tai  Tung  Company,  Hong  Kong. 

special  type  of  all-season  coat,  regularity;  hand-knitting  yarn.s,  ' 

suited  to  spring  and  fall  wear  and  for  example,  can  be  produced 

treated  to  withstand  six  hours  of  with  three  drawing  operations  in-|india.  Government  of  High 
driving  rain.  A  separate  lining  is  stead  of  the  usual  six  or  seven.  |  Commissioner  for  India? 

zipped  in  for  winter  warmth.  Yarns  and  fabrics  made  on  the  ;  Ottawa,  Ontario. 

Textile  machinery  will  be  dis-  new  system  will  be  on  display.  ixAiy* 

played  in  a  special  section  set  Countries  exhibiting  are  Can- ;  .  ‘  .  ,  ,,,,  ,  .  . 

■uu  *  u  f,  I  .^ssociazione  dell  Industria 

aside  in  the  Automotive  Building,  ada,  Austria,  Belgium,  France,  |  Laniera  Italiana,  Biella. 

■  Focus  of  interest  here  will  be  a  Germany,  Hong  Kong,  India.  Italy,  !  Barbera  &  C.,  Carlo,  Vercelli. 

i  machine  developed  by  Prince- |  Japan,  Netherland.s,  United  King- p.A.,  Fratclli, 

Smith  Si  Stalls  Limited  and  .shown  jdom.  United  States,  and  exhibitors  Bertotto  S  p  A.,  Modesto, 

In  conjunction  with  the  Patonslare  as  follows;  Vercelli. 

'  '  .  Bona.  Basilio,  Turin. 

CANADA:  jBozzalla  &  Lesna  S.  p.A., 

GBRCA  (German  Canadian  Im-  Women's  suits;  hosiery;  cork  nov- '  .  . 

port  St  Export  Company),  elties;  cork  luxury  shoes;  um- l^nificio,  Florence, 

i  Winnipeg,  Manitoba.  brellas.  Faini  &  Figli.  Elonato,  Vercelli. 

Peetens  Textile  Mills  Limited,  Royaloom  cotton  carpeting — twist,' 

Montreal,  Quebec.  cut  and  Kalibar  types.  jFila  S.p.A.,  Fratclli,  Vercelli. 


CANADA: 

GERCA  (German  Canadian  Im¬ 
port  St  Export  Company), 
Winnipeg,  Manitoba. 

Peetens  Textile  Mills  Limited, 
Montreal,  Quebec. 


AUSTRIA: 

Actien  Gesellschaft  der  Vocs- 
lauer  Kammgarn-Fabrik,  Bad 
;  Voeslau,  N.Oe. 

Becker  St  Sohn,  Ernst,  March- 
trenk,  O.Oe. 

Elias.  Siegfried.  Vienna. 
Hummer,  Leopold,  Vienna. 

•  Kugler.  Franz,  Vienna. 

Marx  St  Co.,  Vienna. 

Oelmann  St  Hatzon.  Vienna. 

Pisehl,  Franz,  Vienna, 

Viktoria,  Salaburg. 


RELGIIIM: 

Apollo,  St.  Nicolas  Wacs. 
Biot-Believre,  L.,  Brussels, 


Duvieusart  S.  A.,  ets.  H..»  Eeklc. 

l,ainicre  de  Scle.ssin,  S,  A., ' 
Scle.ssin, 

Swallow,  The,  St.  Nicolas. 
Ti.ssamex,  Coutrai.  '  " 


Van  Houtte,  Delcour,  Bi.ssegem. 

Vrancken,  Saint  Niklaas, 
I-TIANCE: 

Manufacture  Parisienne  de 
Mouchoirs  Fantaisie,  Paris. 


if’ilatura  di  Grignasco,  Novara. 

Worsted  and  woollen  weaving  and 
knitting  yarn.s,  natural  and  in  '  Kiiatura  e  Tessitura  di  Tollcgno, 

colour,  hand-knitting  yarns.  i  Vercelli. 

Carpet  yarns.  | 

jing.  Loro  Piana  &  C..  Vercelli. 

.lersey  dresses  and  suits.  Lanificio  di  Pollone  Piacenza,  St 

Women’s  knitted  wear  in  Vienna  1  c.,  Vercelli. 

•''tyle.  :  Lanificio  di  Somma  S.  p..^.. 

Knitted  wear;  jumpers,  cardigans,;  Varese, 
sportswear,  in  Vienna  style.  .  Magnaghi,  Piero,  Milan. 

Tyrolean  costumes.  “Loden’’ i 

f waterproof).  Pria  S.  p.A„  Alfredo,  Vercelli. 

Girdles  and  belts  for  men  and  Rivetti  S.  p.A.,  Lanifici,  Vercelli. 
women.  jS.A.M.I.T.,  Vercelli. 

Woollen  fabrics;  “Loden”  water-  ^Tessitura  di  Lane  in  Borgosesia, 
proof  cord  for  skiing  dresses.  \  s.  p.A.,  Vercelli. 

Knitted  wear  for  men  and  women:; Zegna  si  Figli,  Ermenegildo, 
cardigans,  sweaters,  pullovers,  |  Vercelli. 
skiing  pullovers,  in  pure  wool.  : 

IJAPAN: 

All  kinds  of  knitwear  for  men, 'Japanese  Committee  for  Inter- 
womcn,  and  children.  national  Trade  Fairs,  Tokyo. 

Lace,  linep.s,  tablecloths:  linen: 
bed  sheets;  cotton  an(l  linen ; 
towels. 

Curtain  piece-goods,  marquisettes! NETHERLANDS: 
and  veilings  (plain  and  fancy).  “HOLLANDIA”  Tricotage- 


.\11  kinds  of  knitwear  for  men, 
women  and  children. 

Furnishing  fabrics,  damask,  bro¬ 
cade,  uncut  fabrics,  silk  fab¬ 
rics. 

Hosiery:  sweaters;  men's,  women's 
and  children's  underwear;  sport 
clothes. 

Knitwear  for  men,  women  and 
children. 


fabriek  N.V.,  Veenendaal. 


'Toscana”  quilts;  feather  bedding. 

Men's  and  women's  “Loden”  wool 
coats,  water  repellent. 

Men's  and  women's  underwear  of 
angora  rabbit  hair. 

Women's  and  children's  original 
bavarian  .skirts:  handwoven. 
pleated,  100  per  cent  worsted 
wool  or  100  per  cent  cuprama. 

Women's,  children's  and  teen¬ 
agers’  coats. 


Hand  sewing,  industrial  and 
household  needles;  woodscrews, 
nails,  tacks. 

“Doctor”  and  “University”  brand 
men's  high-standard  sanforized  ■ 
dress  shirts.  i 

Brocadc.s.  .saris,  scarves,  cotton  j 
grey  goods,  tickings  and  fur-  j 
nishing  fabrics.  j 


Wool  products. 

Worsteds  and  woollens. 

Worsteds  and  woollens. 

High-quality  worsteds  and  wool¬ 
lens. 

Worsteds  and  woollens. 

Worsteds  and  wixillcns. 

Woollens,  blankets  and  rugs. 

Worsted  yarns  for  hand  knitting; 
hosiery.  | 

Worsteds  and  woollens;  worsted  | 
yarns  for  hand  knitting  and ' 
industry.  I 

Worsted  yarns  for  hand  knitting  | 
and  industry.  ! 

Worsted  and  woollens:  worsted  i 
yarns  for  hand  knitting  and 
industry. 

Worsteds  and  woollens. 

High-class  woollen  fabrics  for 
women.  ; 

High-class  blankets  and  rugs;  j 
worsteds  and  woollens. 

High-class  woollen  hosiery  and 
yarns. 

Worsteds  and  woollens. 

Worsteds  and  woollens. 

Carpets. 

Worsteds  and  woollens. 

High-class  worsteds  and  woollens. 


Textiles,  porcelain  ware,  bamboo 
products,  foods,  toys,  sewing 
machines,  sporting  goods,  metal¬ 
ware,  wooden  products. 

Cotton  men's,  women's  and  chil-  ! 
dren's  underwear;  rayon  and  | 
nylon  slips.  ! 


Do  Your  Letters  Have  That 

EXECUTIVE  * 
APPEARANCE  ? 


Large  Made-in-Manitoba 
Display  at  1954  Trade  Fair 


Rtgular  Soilings  from 

Eostern  Conodion  Port* 

• 

Agtnfs  for  Conodion  Ports: 

THE  ROBERT  REFORD 

Ca.  Limited 
221  St.  Sacrament  St., 
Montreal  1,  Quebec,  Canado 
Tel.  H Arbour  7126 
217  Buy  Street, 
Toronto,  Ontario,  Canada 
Tel.  EMpire  1-2091 


tioines.  Manitoba  manulacturers  areikets.  A  number  of  exhibitors  are 

children.  represented  at  the  Trade  Fair  m  Iseeking  to  expand  Canadian  di.'- 

ja  big  way  this  year  with  over  |tribution  and  many  are  interested 
Fancy  handkerchiefs,  scarves  manufacturers  participating,  jin  developing  or  increasing  sales  ; 

linen,  cotton,  silk;  emibroidery,  many  for  the  first  time.  Organiz- 'abroad.  j 

_shirtin^ _  gjj  sponsored  by  the  Mani- 1  Other  firms  whose  products  i 

toba  Department  of  Industry  and  have  found  wide  acceptance  in 
Commerce,  the  exhibit  is  simed  n^snitoba  and  throughout  the  west 

Bat  showing  Eastern  Canada  and  gj-g  seeking  through  participation 

jthe  rest  of  the  world  the  variety  the  Manitoba  Compo.'ite  Ex- 
I'and  high  quality  of  goods  made  hibit  to  open  markets  for  their' 
1 1  in  Manitoba.  products  in  Eastern  Canada.  ! 

I  A  16-foot  aluminum  unsinkable '  | 

I  ,.  ,1  Among  those  firms  represent-' 

I  caibm  cruiser;  a  precision-made ; ,  ^  I 

high-powered  microscope;  auto-T^  Manitoba  at  the  Trade  Fair: 
mobile  and  truck  tire  changers  Canada's  leading  manu- 

demonstrated  by  “Indian”  jack  transformers  -- 

It  u  y  n  Tii.,«  Electric  Limited;  two  of 

I  Jacobs,  famous  Blue  Bomber  largest  manufacturers  of 

I  quarterback;  quality  upholstered  ^  j  •  r.  j 

furniture:  electronic  equipment  ^°«ts  and  suits  in  Canada- 

including  the  world-famous  “Scin-  sterling  Cloak  Limited  and  Jacob- 
tillometer;”  a  radiation  detector  ^'^^-ted;  Bullochs  Limit- 

I  „„„  ..  ,  ,  „  •  'ed,  largest  manufacturer  of  fur- 

1'290  times  as  powerful  as  a  geiger  ' 

r  .  .  u„u  ,.,^.v,»„cl"3ees  in  the  country;  and  the 

I  counter;  high  fashion  womens 


/.\  ThFSA  nos  A  I.  Fit  SIXKFIS  MAi'/lIXFS 
COM  PAX  V  IJMITKf) 

•TRADE  MARKS 


high  fashion  women's 


leather  goods;  paints 


.  leading  maker  of  blankets — Fair- 
f  field  and  Sons  Limited. 


FREIGHT 


SERVICE  to  . . . 


From  St.  Lawrence  ond  Eostern  Conodion  Ports  to  Borronquillo, 
Cortogeno,  Buenoventuro  ond  Guoyoquil.  Vessels  will  coll  ot 
Santo  Morfo  it  sufficient  cargo  offers. 


Trdnsportoiloro  Groncdlombiona  Ltdo. 


General  Agents:  52  Wall  Street,  New  York,  N.Y. 
Whitehall  3-7207 
Cable  Address:  Grancoiomb 
Canadian  Agents: 

The  ROBERT  REFORD  CO.  LIMITED 

221  St.  Sacrament  Street,  Montreal,  HA.  7126 


COMPANIA  ANONIMA  VENEZOLANA  DE  NAVEGACION 


CARACAS  VENEZUELA 


i  machinery;  and  a  wide  variety  of 
ifood  products — these  and  many  Other  outstanding  examples  of 
more  Made-in-Manitoba  products  Manitoba  s  growing  and  diversi- 
will  be  featured  at  the  2,400  lied  manufacturing  industries  in- 
‘  square  foot  Manitoba  composition  elude  Diecast  Products  Limited — 
exhibit  at  the  Canadian  Interna-  ftiaher  of  the  most  outstanding 
tional  Trade  Fair.  meter  on  the  Canadian 

“This  is  the  largest  and  most  j  market  and  a  leading  firm  in  the 
representative  display  of  goods  l^iei^  aluminum  diecasting;  Ar- 
, manufactured  in  Manitoba  that  petts  Limited  -  makers  of  refrig- 
|has  ever  been  shown  in  Eastern  oration  equipment  and  suppliers 
ICanada,  “states  H.  A.  Luckhurst,  ships  of  the  British  Navy. 

Jhead  of  the  department's  Indus-  Alpha  Manufacturing  Company 
Itrial  Development  Bureau  and  in  Limited,  a  leading  Canadian 
i charge  of  the  Manitoba  exhibit.  manufacturer,  will  be  introducing 
The  exhibit  represents  a  deter-  for  the  first  time  a  new  line  of 
'mined  bid  by  manufacturers  to  fans  embodying  two  years’  re- 
igain  wider  markets  for  their  search  and  development;  C.  T. 
i products,  he  said.  Businessmen  of  Electrical  Controls  Ltd. — a  Bran- 
eastern  Canada  and  visitors  from  don  firm  —  will  be  showing  its 
.abroad  will  be  among  those  who  complete  range  of  patented  elec- 
!  will  see  the  wide  variety  of  manu-  trical  equipment  including  circuit 
factured  merchanduse  that  Mani-  breakers  and  rate  savers.  Grease- 
toba  has  to  offer  to  the  markets  less  gear  puniips  by  Sterling  En- 
of  the  world.  gine  Works  Ltd.  and  hydraulic 

Many  Products  Displayed  equipment  and  pumps  by  Mon- 
Many  products  on  display  arc  arch  Machinery  Ltd.  will  also  be 
jalready  being  marketed  competi-  on  display  as  further  examples  of  j 
itively  throughout  Canada  while  the  kind  of  machinery  and  equip-, 
'some  are  sold  in  other  world  mar-  ment  made  in  Manitoba.  ; 


’J'here  are  over  730  hranrbe.s  4 

of  The  Royal  Bank  in  Canaria 

alone.  In  the  \1'pst  Indii^s,  Ontral  and 

South  .4merira,  in  New  York.  London  and 

Paris  this  ba'nk  has  been  established  for  many 

years.  Close  business  relations  are  maintained  with  leading 

banking  houses  eierywberc  in  the  rivilized  world.  This 

international  network  enables  Canada's  largest  hank  to 

provide  an  iinriialled  senire  to  foreign  traders,  and 

partiriilarly  to  those  interesled  i'n  Canada.  Your 

enquiries  are  soliriled. 

•  CsNsni*'  Imkrnstiovsi.  Triiik  Fair,  Torovto 
May  31st  to  .lime  lllh,  19.S4. 

The  facilities  of  oiir  40  branrhes  in 
Toronto  are  available  to  those 
attending  the  Fair. 

Main  Toronto  branch.  King 

and  Yonge  .Sireeu.  ^ 


'•sn 


B.E.  Games  Will  Give  B.C. 
Boost  in  Tourist  Traffic 


VENEZUELAN  LINE 

Bi-monthly  Sailings 
Fast  Freight  Service 


FROM  :  Montreal 


St.  Lowrenct  and 
Maritime  ports 


TO  :  La  Guairo 

Puerto  Cabello 
Maracaibo 

and  Venexualon  eutports 


FOR  FREIGHT  RESERVATIONS  APPLY  TO 

The  ROBERT  REFORD  CO.  LIMITED 

221  ST.  SACRAMENT  ST„  MONTREAL  HArbour  7126 

217  BAY  STREET,  TORONTO  Empire  8-2091 


i  Victoria  —  British  Coliimibia’.s 
I  tourist  graph  is  climbing  again. 

!  April  figures,  showing  the  vol¬ 
ume  of  highway  traffic  crossing 
jthe  American  border,  are  up  two 
I  point  three  per  cent  above  en¬ 
tries  for  the  same  month  last  year. 
!  Monthly  report  from  the  pro- 
jvincial  Department  of  Trade  and 
!  Industry,  released  during  past 
jweek  by  the  Minister,  the  Hon- 
'orable  Ralph  Chetwynd,  registers 
Ian  April  total  of  14,956  traveller’s 
vehicle  permits  issued  at  border 
points,  an  increase  of  334  over  the 
14,622  tallied  during  April,  1953. 

Tardy  arrival  of  spring  discour- 
]aged  trippers  in  the  first  three 
months  of  this  year  and  held 
British  Columbia’s  visitor-graph 
down  to  a  level  midway  between 
1953  and  1952,  with  entries  at  the 
end  of  March  nine  per  cent  be¬ 
low  the  total  for  the  same  period 


Hast  year. 

{  April's  improvement,  however, 
'has  cut  the  1953  lead  to  five  point 
{seven  per  cent  at  the  end  of  the 
'first  quarter. 

I  Comparative  totals  show  46,336 
jloing-stay  permits  issued  to  visit- 
'ing  .American  cars  by  .April  .30th. 
2.831  lc.ss  than  the  49, .367  claimed 
Iduring  the  initial  four  months  of 
Ithe  previous  year,  but  .3,2.52  more 
jthan  1952's  fir.st  quarter  total  of 
43,284. 

Mr.  Chetwynd  expressed  of¬ 
ficial  confidence  in  a  continuing 
improvement  as  the  year  pro¬ 
gresses.  ‘  Highlight  of  our  tourist 
attractions,  this  year,”  he  said,  “is 
1 30th  to  August  7th.  with  the  Duke 
lof  Edinburgh  and  Viscount  Alex- 
|ander  in  attendance.  The  appeal 
of  this  ouLstanding  event  is  ex¬ 
pected  to  draw  record-breaking 
crowds.” 


”800  Doors  to  Business” 

for  cepi*8  •!  eur  baekt«l  *‘t00  Doori  fa 

write  fa  Depf.  ID,  A^erfiling  Dapt.«  Heod  OHIcty 

360  Sf.  Jomti  tf.  Watt,  Manfraol,  Out. 


Making  on  excellent  impression 
is,  of  course,  port  of  ony  execu¬ 
tive's  job.  Helping  you  do  just 
that  with  every  letter  you  send 
out  is  the  porticulor  function 
of  the  IBM  Electric  Executive* 
Typewriter. 

It's  not  only  the  distinctive  type 
foces  from  which  you  con  choose; 
it's  the  spacing  of  each  character 
in  every  word  ond  line  thot  gives 
your  letters  that  "Executive  op- 
peoronce.'' 

Next  time  you  receive  a  letter 
typed  on  on  IBM  Executive  Type¬ 
writer,  compere  it  with  others  in 
the  some  moil.  Better  yet,  tele¬ 
phone  or  write  the  nearest  IBM 
office  today,  or  moil  the  coupon 
below.  We'll  be  glad  to  show  you 
the  difference  on  IBM  Executive 
con  moke  in  helping  you  moke 
the  best  impression. 


IBM.  Dept.  FT. 

Don  Mills  Road,  Toronto  6,  Ont. 

[  ]  I’d,  like  to  see  the 

IRM  Elcrtrir  Ererutive  Typewriter 
[  j  Please  send  brochure. 


City  .  Prov, 


Vs 


Over  800  branches  in... 


Canada 

Argentina 

Brazil 

British  Guiana 
Briti.sh  Ho.nduras 

COIOMBIA 

Peru 

Uruguay 

Venezuela 

Cura 

Haiti 

Puerto  Kico 
Dominican  Republic 
British  West  Indies 

Great  Britain 
Two  offices  in  London  at 
6  lAilhhliry,  E.C.2. 

2  Cockspiir  St.,  S.W.l, 

I'nited  States 

New  Y'ork  Agency,  68  TT^om  tt. 

France 

The  Royal  Rink  ol  Canada 

I  Fra nee  I , 

3  Rue  Scribe,  Parii 

C.nrrespnndrnSs  the  world  mm* 

•  Collection  A 

a  f^mmerrial  Letters  of  Credit 
a  Market  Information 
a  New  Trade  Connectiona 

•  Factory  Site*  in  Canada 

a  Import,  Erport  Regulationa 
a  Credit  reports  on  a  world-wide,  hash 


THE  ROYAL  BANK  OF  CANADA 


Assets  axcae^  $2,800,000,000 


THE  FINANCIAL  TIMES.  MAY  28,  ISiJf. 


^11  X  ABM  lie  *"**  Sw'it*erl»n<''  Import?  Main  commodity  group  values  In  Utrecht  an  Horticultural  Fair  I 

dniQII0r  InipOrTS  Trom  WbO#  ^rom  European  cmintries  movedjshow  gains  in  agricultural  and  will  be  organized  from  28  Septem- 

Hi  ^  M  ItI  up  in  value  to  $8,108,000  from  $8.- 1  vegetable  products  to  $.83,900,000  ber  to  8  October  19.84.  I 

p00fm*0  2"#VlOntnS  Trodo  786.000  la.<!t  year.  TOc  January-  from  $.3J, 900.000;  non-ferrous  me-  This  Fair,  to  be  in.^talled  in  the  ] 

'February  value  ro.se  to  $I9..iI6.000  tals  and  products  to  $24.600.000( exhibition  building  at  Vreden-  | 

from  $19,161,000.  Mainlv  as  a  re-  from  $22,500,000-  and  wood  andil>“f«'  '^■'1  compri.se  alt  branche.s  I 

Reduced  purcba.ses  from  theTrom  $490,209,000.  Wood  and|,u,t  ^f  a  steep  rise  in  importsipaper  to  $13,200,000  from  $ll.P00.-:«f  ‘^is  wide  sector  and  undoubt-  ' 

United  States  again  accounted  for  P^Per  and  non-fcrrou.s  metals|,^„^  Lebanon,  imports  from  the  000.  The  remaining  groups  de-i^’^  P*  interest  to  industry,  I 

most  of  the  5.6%  decline  in  the.'^®'^®  groups  to  rise  ic.  ypmajnjng  group  of  foreign  coun-;clined;  animal  products.  $6,900,000!^'®**'  and  consumer.  ,1 

value  of  Canada’s  commodity  im-i'’’"”"  February,  while  the  in  February  to  .$4.-!  ($7,000.00  last  year);  fibres  andj  I*’*'  | 

s  A  .  .  decreases  occurred  iniio^Aon  a^/v/wx  well-known  national  quality,  pro* 

ports  in  February  to  $292.600.000  ,.,  194,000  riom  $2,976,000.  In  theitextiles,  $26,20.000  ($»i6.200.000>:i  .  ^  ...  .  j  j 

I  fibres  and  textiles,  iron  and  nro-  L  •  j  si.  »  1.  ,  ducts  like  consumption  and  .seed 

from  $310,000,000  in  the  same  ,  iiun  ana  pro  two-month  period  the  value  wasMron  and  products,  $104,000,000!  ,  ,  *  ui  /  ^  . 

ducts,  and  non-mctallic  minerals.  f/x  «o  707  non  co  ofy*  mn  1  1 1  gmn  aaax  *  n-  ipotatoes,  vegctable.s,  fruit,  pre- 

month  last  year,  according  toj  „  up  to  $9,727,000  from  $9..807,t00.  ($111,600,000);  non-metallic 

final  figure.?.  February’s  final;  Imports  »rom  U.K.  Up  Chief  Import  Gains  jerals,  $.39,200,000  ^MS.SOOOOO)^^^  j„„Ls  and  im- 

tnlal  is  below  the  preliminary:  Following  a  small  drop  in  Jan-  Among  the  principal  import  chemicals  and  product.?,  national  and  foreign 

figure  published  earlier.  Since  February  purchases  from  commodities  there  were  gams  this  000  ($16,100,000);  and  miscellane-  j^akg  horticiilUire.  auction.?. 

January  imports  had  fallen  to  the  United  Kingdom  were  mod-  February  in  fruits,  coffee  and  ous  commoditie.?.  $28,800,000  ($2,-j wholesale  and  retail  trade  and 
$280,200,000  from  $.327,800,000  p'eratcly  higher  at  $29,026,000  ver-  chicory,  books  and  printed  mat-; 500.000).  (1  &  2).  [the  preserves  industry, 

year  earlier,  the  cumulative  value  $27.15.3.000.  The  combined  t^r,  rolling  products,  non-farmj  The  following  table  shows  the]  Thi.,  Fair,  the  fifth  to  be  held 
for  the  January-February  period J-tanusi’y-Febriiary  value  was  .$57,-,machiner.v,  and  automobile  parts.j value  of  Canada’s  major  com-jin  the  Netherlands  by  the  name 
declined  to  $572,800,000  from  335.000,  slightly  under  last  year’S|but  declines  in  raw  cotton  andimodity  imports  in  February  and'of  "Schakcls  tu.ssen  Tuin  cn 

$6.37,800.000.  j $67,718,000.  Seven  of  the  ninejeotton  product.?,  wool  and  woolithe  January-February  period  to-ITafel,”  will  considerably  surpas.? ! 

A  drop  in  volume  was  respon-  groups  were  up  in  value  inlproducts.  engines  and  boiler.?. jgether  with  corresponding  I9.5,3lthe  preceding  event.?  of  this  kind, 

sible  for  the  decline  in  the  value  February,  largest  gain  occurring 'farm  implement?  and  m  a  chinery.j  totals.  The.?e  are  listed  in  order  of'not  only  in  size  but  also  in  im-  ' 
of  Feibruary  import?,  prices  i’’®"  products.  Purchases  from  [automobiles,  coal,  crude  petro-isize  of  this  year’s  January-Feb-:Portance.  j  , 

averaging  slightly  higher  thanlo**)®r  Commonwealth  countries [leum  and  aircraft  and  parts.  jruary  period:  j  Vochema  | 

last  vear.  Only  three  of  the  ma-:  were  higher  in  value  at  $10,464,000  I  <20-27  October  19541  | 

.  ...  .  vprsn^  ^3917  000  and  th#^  f'AA  February  Januar.v-February  ^  complete  range  of  machinery 

Jor  commodity  groups-agricul-  s«.»i/,uou,  and  tne  tAo-|  ^  ,  *u  /  j  ..I 

tural  and  vegetable  products  month  value  rose  to  $19,477.000 j  1954  ,nd  apparatus  for  the  food  pro- 

turai  ano  (Thousands  of  Dollars)  cessing,  chemical  and  pharmaceu- 

wood  and  paper,  and  non-fer-:f‘om  J18,-92.(^.  The.e  vere  m-  machinery  .  28.996  29.547  59.725  5.5.3.50: tical  industries  will  be  exhibited 

rmis  metals  and  products-were  Crea.sed  purchases  m  February .  36.682 1 in  Utrecht  at  the  ”Vochema”-an 

higher  in  value  this  Fcbruary.i^om  Brrt.sh  East  .^fnea  Ceylon,,  .  34,264 1  International  Fair  taking  place; 

The  larger  decline  occurred  i"  products  .  8.955  9.191  18,538  19.369ievery  two  years  in  the  Nether-  , 

fibres  and  textiles,  iron  and  e  ruary  impor  s  rom  "  implement?  .  17.877  10,443  .^3.809  18, 174'lands  —  which  will  be  held  this  i 


from  $310,000,000  in  the  same'^  P’’®*  two-month  period  the  value  was'iron  and 

month  last  year,  according  to  $9,727,000  from  $9..307,t00.  |  ($111,600,0 

final  figure.?.  February’s  final'  Imports  From  U.K.  Up  ’  chief  Import  Gains  [era  Is,  f 


Oartoda 


I  ruary  period: 


February  Januar.v-February 
19.5.3  19.54  19.5.3 

(Thousands  of  Dollars) 


fibres  and  textiles,  iron 


products,  and  non-metallic  min-  American  countries  rose  in  value 
^rals.  to  $21,.548.000  from  $20,836,000  last! 


Engines  and  boilers  .  9.108 


Canada  bought  more  this  Feb-'-''”’’’  Aircraft  and  nart? ' 

t-nnryi  fVio  TTni*o^i  valuc  advanced  to  $46,021,000!'  P 

nary  from  the  United  Kingdom,  Cotton  nrodnet? 

_ _ _  ^n.,n  i  $42,042,000.  Among  the  chief • 


and  ether  Commonwealth  coun-!*’*’^-''’*^-''''"- 

tries.  Latin  American  countries,  *''PP'-''  *"■ 


d  European  countries.  Imports  Pimchases  in  Fe<bruary  .  .  ’ 

.u.  from  Brazil.  Colombia  and  Vene-  Pnnted  matter 


from  the  United  States  declined 
to  .$217..5.32.nOO  from  $241,010,000 


zuela,  but  decreases  from  Mexico, 


last  year  and  followed  a  January  Cuba.  | 

drop  to  $202,788,000  from  S249.-  With  larger  purchases  in  Feb-! 
199.000.  This  reduced  the  January  ruary  from  Belgium  and  Luxem-' 
February  value  to  $420,320,000  bourg,  Federal  Republic  of  Ger- 


Wool  products  .  5,.5,31 

p\ufomobile,?  .  5. .598 

I  Cotton,  raw  .  7.248 


28.996 

29.547 

59.725 

18.878 

19,063 

37., 346 

16.408 

14.677 

33.395 

8.955 

9.191 

18,538 

17.877 

10,443 

33.809 

9.108 

8.377 

19,389 

8.848 

7..34.3 

16,432 

8.920 

5.970 

17.291 

9.482 

6.594 

18.698 

4.485 

5.922 

9.051 

8.1.39 

6.437 

11.798 

4.938 

5.365 

9.928 

.5..5.31 

5.087 

11.876 

5..598 

5.527 

11.061 

7.248 

3.9.59 

14.419 

Four  Important  Fairs  Planned 
In  Netherlands  This  Year 


SHIPPING.,^ 


.Steamship  Agent.? — Freight  Chartering  Brokers 
and  Managing  Operators 

ORANJE  LINE 

MainMfHinr  *  fust,  direct  sprvlre  wppkiv  frrtm  MnjitfPfll  In 
Antwerp,  RntterdAm.  .4m!sferdam  xnd  fortnichtly  frrtm 
Maritime  Port*. 

IRISH  SHIPPING  LIMITED 

A  fortnifhtly  lervirp  from  Fastern  Canada  porta  to 
Dublin  and  Cork. 

Excellent  acfommodation  for  a  limited  number 
of  passengers. 

Trmmp  cenaif nmenfs  r99p*ctfuUy  aeiicitedf^ 

SHIPPING  LIMITED 

410  ST.  NICHOLAS  ST.,  MONTREAL. 
CANADA 


!  .Announcement  is  made  from 
[Utrecht  by  the  Royal  Netherlands 
'Industries  Fair  International  of 
jfour  fairs  which  are  planned  for  j 
the  summer  and  fall  of  the  cur-, 
rent  year.  They  are  as  follows:  j 

international  .Autumn  Fair  i 

(7-16  September  19,54)  ' 

The  International  .Autumn  Fair 
in  Utrecht,  the  63rd  event  to  be. 
organized  by  the  Royal  Nether¬ 
lands  Industries  Fair,  will  be  held 
from  7  to  16  Septenvber  19.54. 

Thi.?  general  Fair,  comprising  a 
inet  exhibition  space  of  .52.(K)0  sqm, 
includes  46  groups.  The  main  feat-^ 
ures  are  the  medical  section, 
where  also  laboratory  instruments 
will  be  on  show,  the  mechanical 
handling  section  and  the  efficien- 
c.v  section,  which  have  aroused, 
for  .some  years  already,  great  in¬ 
terest  from  abroad.  > 

International  Shoe  and  Leather  ; 

Fair 

(28  June-2  July  1954)  | 

From  28  June  till  2  July  the  I 


third  International  Shoe  and 
, Leather  Fair  will  take  place  in 
Utrecht. 

i  This  specialized  Fair,  organized 
by  the  Royal  Netherland.?  Indus- 
j tries  Fair  in  cooperation  with  the 
'Foundation  'Tnterleder,”  offers  a 
[survey  of  the  ever-increasing 
'Netherlands  production  of  hides, 
leather,  .shoes,  accessories,  rubber 
as  well  as  machines  and  tools  for 
the  leather  working  industries.  In 
addition,  there  will  be  an  inter¬ 
esting  a.?sortment  of  foreign  pro¬ 
ducts  in  this  domain. 

Up  to  now  192  fimis  have  al¬ 
ready  applied  for  space  at  this 
[Fair,  which  will  be  housed  in  the 
Bernhard  hall  measuring  15,000 
sqm. 

Be.sides  the  Netherlands.  16 
countrie.?  will  be  repre.sented,  i.a. 
Great  Britain,  Canada,  United 
States,  .Argentine,  South  Africa, 
Switzerland,  .Austria,  Italy,  Spain. 
Portugal  and  Western  Germany. 

Hortirultural  Fair 

(28  September-60ctobpr  1954 


'y-Feb-:Portance.  j 

I  Vochema  | 

I  (20-27  October  1954)  [ 

bruary  ^  complete  range  of  machinery  ^ 
1954  and  apparatus  for  the  food  pro¬ 
cessing,  chemical  and  pharmaceu- 
55,3.50: tical  industries  will  be  exhibited 
38.682 jin  Utrecht  at  the  ‘  Vochema”— an 
34,264  lintcrnational  Fair  taking  place; 
19.369|every  two  years  in  the  Nether-  ^ 
18,174'lands  —  which  will  be  held  this 
17.398 lycar  from  20  to  27  October  1954.  , 
14,175' - 

Traffic  Up  j 
i2,i34|^j,/  Income  Down  ! 

1 1  A93 

,  Canada’s  airlines  last  year  car- 
10,479;j,jgjj  n^nre  passengers,  freight  and 
10.453innaii  than  ever  before,  but  faster-: 
9.671  j-ijing  costs  sliced  operating  in-; 
6.6.30|come  60%,  to  $1,504,021  from  $.3.-' 
j  763,948  in  1952.  This  was  less  than  j 

dia  quarter  of  the  .$6,990,586  operat- '  I 
jing  profit  of  1951  but  still  com-  ^ 
pared  favourably  with  the  oper- ,  i 
ating  losses  sustained  in  earlier  | 
years.  |  ' 

j  Operating  revenues  and  cx- ■ 
andjppnses  both  passed  the  hundred-, 

:e  in  jmillion-dollar  mark  for  the  the 
first  time  last  year,  revenues 
nized  climbing  $12,010,047  or  13%  to 
idus-  $102,529,342  and  expenses  $14,269.- 
»)  the  974  or  igr;,  to  $10,025,321.  All  rev- 
®  enue  and  expense  items  were 
asing  higher  than  in  the  preceding  | 

lides,  ^yp;,r.  j 

I'bber  \  During  105.3  scheduled  and  non-  1 
s  for  scheduled  airlines  flew  2.719,960  fl 
!s.  Inipaying  pa.ssengers  and  71.3.52  non-  j 
nter- ;  revenue  pa.ssenger.s,  421.766  more  j 
pro-  revenue  passengers  and  8,699  | 
[more  non-paying  than  in  1952.  i 
®  Revenue  goods  transported  total-  I 
thi’  led  176.260.634  pounds,  41,205,523  H 
)  the  .ofjore,  and  non-revenue  goods  5,-  1 
5,0001267296  pounds,  587,860  less.  Mail  I 
;weighed  in  at  20,310.534  pounds, 

18  1,982.224  more  than  in  1952.  ! 


. I  !  i 

. 


and  here  Is  the  internotionol  bank  to  help  you 

Foundf-d  m  ]832  in  the  Canadian  province  Mhose  name  it 
still  bears,  The  Bank  of  Nova  Scotia  tociay  serves  Canada 
—the  M'orld's  fastest  proM'ing  eotintry  in  towns,  cities  and 
hamlets  in  every  one  of  the  ten  Provinces. 

Vith  more  than  400  branches  in  Canada,  Great  Britain, 
the  U.S.A.j  and  the  Vest  Indies,  and  with  correspondent* 
wherever  men  trade.  The  Bank  of  Nova  Scotia  is  in  fact  an 
International  Bank  equipped  to  give  you  authoritative  in¬ 
formation  and  expert  guidance  on  any  of  the  many  hanking 
and  financial  problems  and  details  connected  M'ith  Trade. 


Discusx  your 
Banking  requirements 
with: 


e  A  Partner  In  Ceaedb'i 
Growth 


a§P0etft  0^100$:  44  KtAfl  t(.  WmI,  T«p«fiH  CwJnv  4  afkAe  KrancItM. 

New  Y0rk  OMca:  W«M  Sf.  f*  4tf«rfa  tfea;  Saa  Joan,  P«far4a  an4  lafrtaratk 

Offle0t  101  014  0raa4  It.  fa  Damtaffafi  taaafc^fe?  Cladad  TrufMla. 

te  JamGttm  Klattlan  and  14  alkar  btanckat*  And  taffttpandanlt  all  avar  Ifia  waHd. 


You  can  bu^'  it 


in  (Siuehee  ! 


MINERALS 


ARSENIC 

ASBESTOS 

COPPER 

GOLD 

CEMENT 


IRON  ORE 
LEAD  MICA 
MOLYBDENITE 
SELENIUM 


SULPHUR 

SILVER 

TITANIUM 

ZINC 

PEAT  MOSS 


HEAVY  INDUSTRY 

SHIPS  AIRCRAFT  INDUSTR 

LOCOMOTIVES  POWER  PLANTS 
ROLLING  STOCK  ALUMINIUM  MACHI 


INDUSTRIAL 

AND 

ARGRICULTURAL 

MACHINERY 


CLOTHING 


Genesis  of  a  Generating  Station 

Big  moment  in  power  plont  construction  orrives  when  components  of  huge 
generotors  move  into  position.  The  above  shot  shows  rotor  of  50,000  KVA 
Westinghouse  generotor  reporting  for  service.  Here  culminates  the  en¬ 
gineering  ond  monufocturing  skill  of  Conodion  Westinghouse,  the  com- 
pony  responsible  for  over  holf  of  the  generating  mochinery  in  Conodo's 
power  stations. 

INSTALLATION  —  MAINTENANCE  —  REPAIRS 

Westinghouse  is  the  only  electrical  monufocturer  in  Canada  giving  com¬ 
plete  instollotion,  mointenonce  and  repair  service,  with  a  factory  troined 
stoff  using  factory  methods  and  equipment,  in  every  part  of  the  country. 
Regardless  of  the  moke  of  your  equipment,  the  Westinghouse  service  or- 
gonizotion— quolified  engineers,  technicians  and  craftsmen,  is  reody  to 
serve  you  now!  Operoting  on  o  round-the-clock  bosis,  ond  bocked  by 
striked  ports  depots,  this  highly  efficient  service  combines  the  know-how 
ond  complete  focilities  to  cope  with  any  situotion. 

Westinghouse  invites  your  eicctricol  problems — big  or  small.  For  fast, 
efficient,  low-cost  guaranteed  work  on  your  installations,  maintenance  or 
^  -  repairs,  coll  the  Westinghouse  office  in  ony  of  the  following  centers;  Von- 
WHI  CAN  ai  JjiS?  ‘  couver,  Calgary,  Edmonton,  Winnipeg,  Swostiko,  Toronto,  Montreal  and 

..fptrk  I  Moncton, 

34festiilgllOUSC  CANADIAN  WESTINGHOUSE  COMPANY  LIMITED 
f  HA)4ILT0N,  CANADA 


COTTONS 

WOOLLENS 

RAYONS 


SILKS 

SHOES  AND 
LEATHER 


WEARING 
APPAREL  OF 
ALL  KINDS 


TIMBER 


NEWSPRINTS  p,„p  FURNITURE 

FINE  PAPERS  ^  ^  PIANOS 

LUMBER  AND  INNUMERABLE  OTHER  PRODUCTS 


CHEMICALS 


CARBIDES,  CYANIDE  AND  OTHER  ORGANIC  CHEMICALS 
AMMONIUM  NITRATE  AND  OTHER  ACIDS 
PHOSPHORUS  ANO  PHOSPHORIC  CHEMICALS 
COMPRESSED  GASES  AND  MANY  OTHER  HEAVY 
CHEMICALS 

ACETONES  EXPLOSIVES  CAUSTIC— 

eenTii  I-FFBC  PAINTS  CHLORINE 

FERTILIZERS  CELLOPHANE  SULPHURIC  ACID 

GLASS  RAYON  SOAPS,  ABRASIVES 


CAUSTIC- 
CHLORINE 
SULPHURIC  ACID 
SOAPS,  ABRASIVES 


LA  PROVINCE  DE 

udbec 


For  information  on  products  ayailable  in  la  Province  de  Quebec, 

oddrees  HONORABLE  PAUL  BEAULIEU,  MINISTER,  DEPARTMENT  OF  TRADE  AND  COMMERCE, 
PARLIAMENT  BUILDINGS,  QUEBEC  CITY,  CANADA 

Published  by  the  Provincial  Publicity  Bureau 
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Aircraft  &  Supplies  Industries  Provide  One  of  the  Big 
New  Sections  at  this  Year's  Trade  Fair 


jSwedish  Sectional  Houses 
iFeature  of  The  New  Trend 


Ev^ry  fair  has  its  innovations.  This  year  sees  the  introduction; 
.special  section  displaying  aircraft  production  machinery,  air- 


Limitcd,  Toronto,  Ontario. 


a  _  ^  _  _  _ _  ^ . . . 

.  j  i  j  •  .  ..  "  .  .  'lodu.strial  Electronics  of  Canada 

craft  parts  and  instruments  and,  in  the  outside  area,  complete,  Limited.  Toronto,  Ontario. 

aircraft.  On  Saturda.v,  June  12,  the  day  after  the  CTTF  officially  j 

closes,  the  fourth  National  Air  Show  will  take  place  on  the  Exhibi-; 

tion  Grounds  and  the  aircraft  section  only  will  remain  open  to '  j  ■  ,  , 

'  Leonard  Electric  Limited, 

visitors.  The  National  Air  Show  Committee  is  organizing  this  aerial  Toronto,  Ontario. 

di.'play  and  the  Trade  Fair  is  developing  the  exhibits.  j 

Aircraft  manufacturers,  airline  operators,  and  key  men  in  this  Light  Alloys  Limited.  Toronto 
field  will  find  in  this  .section  new  developments  in  fuel  hose  and  Ontario, 
accessories,  in  jet  engine  components,  in  undercarriage  and  brake' 

gear.  Canadian  Pratt  and  Whitney  will  exhibit  the  world's  most' Luca.s-Rotax  Limited,  Toronto, 
powerful  jet  engine;  A.  V.  Roe  Limited  will  set  up  a  model  of  its 
plant,  showing  the  various  stages  in  plane  production. 

A  Canadian  firm  will  demonstrate  modern  trends  in  undercarriage 
and  electro-hydraulic  equipment  used  on  fighter,  bomber  and  civil 
aircraft.  An  American  company  plans  to  bring  to  the  fair  a  very 
small  permanent  magnet  D.C.  motor,  designed  for  precision  airborne 
acce.s.sory  enuipment,  with  size  and  weight  kept  to  a  minimum.  .^1 
number  of  companies  not  strictly  m  the  aircraft  field  will  be  included 
in  this  section,  exhibiting  products  ii.'cd  in  the  aircraft  industry,^ 
such  a.s  petroleum  in  various  forms,  rubber  goods,  alloys  and  ex¬ 
trusions.  Three  Canadian  airlines  also  will  be  advertising  their  i 
services. 


Ontario. 


Maritime  Central  Aii-w^ays 
Charlottetown.  P.E.I. 


Mystik  Tape  .Sales  (Canada) 
Limited,  Toronto,  Ontario, 


Imports 

Quebec. 


CANADA 

Bata  Engineering.  Batawa. 
Ontario. 

British  General  Electric  Co. 

•  Canadian)  Limited.  The, 
Montreal.  Quebec. 

Canadian  Pacific  Airlines. 

Limited.  Vancouver,  B.C. 
Canadian  Pratt  A.  Whitney  Co. 
Limited.  Ville  .Iacque.s  Cartier, 
Quebec. 

Canadian  S  K  F  Co.  I.imited, 
Scarboro,  Ontario. 

Canadian  Steel  Improvement 
Limited,  Toronto.  Ontario. 

Cannon  Electric  Canada  Limited, 
Toronto,  Ontario. 

Deloro  Smelting  A  Refining  Co. 
Limited.  Deloro.  Ontario. 

Dominion  Ma.anesium  Limited. 
Toronto.  Ontario. 


Dowty  Equipment  of  Canada 
Limited.  Ajax.  Ontario. 


Fairey  Aviation  Co.  of  Canada 
Limited,  The,  Eastern  Pas.sage. 
N.S. 

Ferro  Technique  Products  of 
Canada  Limited.  Lachine, 
Quebec. 

Fleet  Manufacturing  Limited 
Fort  Erie.  Ontario. 


Found  Rro.c.  Aviation  C'o. 
Limited,  Mallon,  Ontario. 


High  Duty  Alloys  'Canada • 


Wuppertal-Croncnbci'g. 


Under-carriage  and  brake  gear.  1 
electro-hydraulic  actiiatingi 
equipment  and  jet  engine  fuel 
.system  components.  UNITED  KINGDOM 

Aircraft  hydraulic  power  control 
units;  general  aircraft  parts  and  Birmingham  Asbestos 
acce.s.sories. 

Precision  gauges;  Vernier  calipers 
micrometer.s.  thread  gauges;' 
pliers  and  chucks.  Deloro  Stellite  Limited 

.  .  ,  ,  ,  Birmingham. 

Aircraft  parts  and  components; 

General  Electric  Co.  Limcc-:. 


Limited  Halesowan. 


sales,  service  and  manufacture; 
Doman  model  LZ.'i  helicopter^ 
sales,  service  and  manufacture. 

I 

Static  balancing  machines  for  air¬ 
craft  and  automobile  inriii.strics; 
toy  helicopter;  temperature' 
bulbs. 

.Semi-mamifactiircd  aluminum  and 


The.  Isindon. 


U-NITED  STATES 


I.ear  Incorporated 
Grand  Rapids,  Michigan. 


magnesium  castings,  forgings, 
extrusions  and  sheets. 

Electronic  and  electro-mechanical 
controls,  service  systems,  power 
.supplies,  analogue  computers, 
pressure  transducers,  test  equip¬ 
ment,  conti’ol  motors. 


Magnesium  alloy  extrusions,  cast¬ 
ings.  fabrications;  ••magnesium, 
calcium,  titanium,  zirconium, 
thorium. 


,  ated  flooring  built  on  a  lot  of  lions  in  the  Province  of  Quebec, 

approximately  fi.nOO  sq.  ft.  will  sell  Deveco  is  negotiating  al.so  with 

for  .approx;matcl.y  $12. .500.  a  potential  individual  in  the  Pro- 

;  The  Deveco  has  developed  sev-  vince  of  New  Brunswick  for  the 
eral  typc.s .  of  house.s  ranging  in  erection  of  Deveco  houses.  Some 

of  fi\e  room  house.s  from  of  the  mining  districts  showed 

oom  house.s  extreme  interest  in  sectional 


Aircraft  elcctrica 
•equipment. 


and  fuel  system 


Reg'd.  Mont- 


A.  V.  Roe  Canada  Limited 
Malton,  Ontario. 


Countries  exhibiting  are  Canada.  United  State.s.  United  King-i  g^^„  o,l  Co.  of  Canada  Limited 
dom.  France,  Germany  and  the  leading  exhibitor  is  Canada.  I  Toronto,  Ontario. 


Aircraft  component  parts  and 
special  equipment.  Trans-Canada  Air  Lines.  Toron- 

Ever.vthing  electrical  for  industry;  to,  Ontario, 
and  home;  aircraft  equipment. 

Airline  services  to  four  continents, FRANCE 
and  fi2  points  in  Canada.  ' 

Aircraft  engines,  propellers.  Office  General  de  l  Air,  Paris. 

Precision  'and  standard  ball  and! 

roller  bearings;  railway  journal  GERMANY 
boxes;  pillow  blocks.  I 

Forgings  in  stainless  steel,  high  Albrecht,  J.  E.s'=lingen  Neckar. 
temperature  alloys,  aluminum,  j 
and  other  non-ferrous  alloys. 

Electrical  connectors  for  aircraft,, 
radio,  television  and  other  elec-  Putsch,  C.  Gust.  Wuppertal- 
tronic  equipment.  Cronenberg, 

Aircraft  and  industrial  investment  * 

castings;  Stellite  tools  and  ma-'  ..  ,  ,  ^ 

chine  components.  :  Stmftilmaycr.  C. 

Magnesium  alloy  extrusions,  cast-i  Esslingcn  Neckar. 
ings.  fabrications;  magnesium.! 
calcium,  titanium,  zirconium, 
thorium.  i  Wille.  Eduard 


Two  Swedish  houses  as  samplesj pattern  and  beauty,  as  yet  not  pnee 
have  arrived  in  Canada  recentlv  seen  in  Canada,  and  usually  sup-  SS.-iOO  to  $9,.-)00;  six 

and  have  been  erected  in  Dorval,  plied  only  in  $40-50,000  hou.ses.  $9,8.50  to  $12.,500;  .«even  and  housing  of  low  cost  types. 

PQ  Each  of  the  houses  is  a  e'i  room  room  hou.ses  of  very  pro-  q-hg  European  group  with 

The  importer  of  these  houses  Ls  house,  including  a  spaciou.s  “L"  niinent  style  and  design,  equipped  whom  Deveco  is  a.ssixiiated  ha* 
Development  Construction  Com-  .shaped  combined  living  and  din-  Swedish  joinery  built  many  thousands  of  hou.sea 

!  pany  Limited  who  are  repre-  '*’?  room,  kitchen,  bathroom  and  fittings  between  $14, .500  and  i,,  aH  parks  of  Europe,  e.specially 

Switches,  relays,  rectifiers,  light-  senting' a  large  European  group, P't'*  spacious  England,  France.  Germany,  Italy, 

ing  equipment,  miniature  mot-.^^  known  manufacturers  of  Deveco  will  build  this  year  Holland,  etc.,  and  of  course,  Swe- 

ois,  indicator  lights.  '.sectional  hou.ses  Poured  concrete  waterproofed  several  hundreds  of  houses  in  den.  Thoiisand.s  of  houses  havt 

..a  and  first  class  mo<’hanical  equip-  Canada,  not  onlv  in  the  Metro-  been  built  in  Australia.  New  Zet* 

About  SIX  months  or  prepara-  ..  ,  ^  ^  a»  •  e 

..  ment — forced  hot  air  circulation,  politan  area  of  Montreal.  Econ-  land,  Indone.^ia,  Africa,  oouin 
tion  and  di.<cussions  with  the  .  j  * 

^  ,  J  •  etc.,  etc.  The  houses  without  the  omv  Budget  Home  prnje<;ts  arc  America  and  the  Uniten  StatftJ 

Central  Morlsase  and  Housing  *  ,  .  ,  ^  ^  • 

.  ^  1  J  „  fireplace  and  Swedish  oak  lamin-,  prepared  in  two  different  lora- of  America,  with  ^reat  auecftsi. 

Corporation  in  Ottawa  led  to  the _ _  _  _  _ , _ L-_.. _ _ _ _ _ _  -  _ _ _ 

approval  of  this  building  systeml 
'which  has  been  entirely  adapted  [ 

Scheduled,  chai’ler  and  contract  to  Canadian  climatic  conditions. 

Hying;  maintenance  and  over-  this  type 

haul  of  heavy  aircraft.  ! 

allow.s  the  use  of  any  exterior 

"Mystik"  pre.ssure  sensitive  clock  f^icing  and  combination  of  wood, 

and  paper  ta,pes;  "Mvstik"  print  .  .  ,  ,  ,  i.-  i 

for  i^ndustrial  and  advertising  brick,  stone,  .stucco,  .shingles,  etc. 

purposes.  ^  The  aim  of  the  builders  is  to 

Preci.sion  measuring  in.strumcnts,  demonstrate  the  building  sy.stcm, 
tool.s  and  gauges  for  the  engi-  g.s  .such,  in  its  different  aspects, 
neering  and  allied  industries.  i.  ...  i. 

"  I  The  houses  are  a  result  of  an 

L'F-inn  all-weather  fighter  and  harmoniou.s  combination  of  such 
components;  Orenda  turbo-jet  tried  and  true  building  materials 
engines.  brick,  wood,  stone  and  stucco 

rfirolcum  pioriiict.s — hydraulic  presented  with  a  plca.-ing  con- 
oil.s.  cutting  oils,  turbine  oil.s.' temporary  styling, 
aircraft  oils,  lubricants,  chemi-' 
cals. 


Airline  ind'i.'tiy. 


i  The  joinery  and  all  built-ins 
are  of  high  class  Swedish  work- 
!  manship.  The  layouts  of  the 
'  house.s  have  been  prepared  by 
experts.  Good  traffic  circulation 
and  ca.s.v  operation  of  the  house 
of  have  been  .stres.«ed  in  order  to 
'give  the  home  owner  a  la.sting 
I  quality  and  all  that  he  expects 
'from  a  high  class  home  in  pri¬ 
vacy,  economy  and  comfort. 

To  Build  Hundreds 
The  kitchen  is  streamlined  and 
equipped  with  first  class  Swedi.sh 
joinery  and  a  Swedish  stainle.ss 
steel  sink  with  two  compart¬ 
ment',  one  for  di.'hcs  and  the 
other  vegetables.  It  has  a  built-in 
ironing  board  of  new  and  .sturdy 
Preci.sion  gaugc.s.  Vernier  calipers,  con.struction,  ample  light  and 
micrometers.  thread  gauges,  I  .storage  space  with  -  abundant 
shelving. 


'd  p’oiptypes 


Preci.sion  gauge.'.  Vernier,  calip¬ 
ers.  micrometers,  thread  gauges, 
pliers  and  chucks. 

Precision  gauges.  Vernier  calip¬ 
er.',  micrometers,  thread  gauges, 
pliers  and  chucks. 

Precision  gauges.  Vernier  calipers, 
micrometers,  thread  gauges, 
pliers  and  chucks. 


pliers  and  chucks. 


The  bcautifull.v  planned  inte- 

'rior  is  outstanding  with  such  fea- 

ho.se.  acc(;ssorie';  I  oomhined  fireplaee.  slid- 

otlfield  rubbers;  industrial  ruo-  ... 

hers;  parkings;  mouldings.  |"''e  master  bedroom 

;  elo.set.s.  The  hou.ses  are  equipped 


.Stellite  tools  and  machine  com- 
ponents. 


first  class 
Swedish  flooring 


oak  laminated 
of  an  exquisite 


Es'erything  elertrica!  for  indu.st-y 
and  horre;  a'rrraf*  enuipment. 


.\rro,ia;i;i.’al  a-.-cc.'snric',  elcclro- 
magnetir  sv.stems.  automatic 
flight  .stahilizers.  rapid  com- 
miinirations  equipment. 


VEELlNt 


VEGETABLE  OIL  AND  OIL 
MEALS  •  BREWER'S  MALT 
•  SOYBEAN  FLOURS  . 

•  BREWER'S  DRIED  YEAST 

•  MALT  SPROUTS 

•  BREWER'S  DRIED  GRAIN 


so 


Prolcin  Soybean 

Oil  Meal 


L  I  M, 


I  T  B  D 


ite  Miiie  Nur  nufti 


■ 


THE  TUMBLING  TORRENTS 
OF  NEWFOUNDLAND 

In  far-flung:  cities  of  Kurupe,  Asia,  South  America.  Mexico.  The 
Ignited  States,  and  Canada,  newsprint  made  from  -Anglo-New- 
foundland  puipwood  at  our  (Jrand  Falls  mills  carries  the  news 
of  the  day,  printed  in  many  language.s,  into  the  homes  of  millions 
of  people  of  different  colons  and  races. 

From  the  heart  of  Newfoundland's  fjreat  timber  resources-  <*ur 
newsprint  —  now  beinjj:  produced  at  the  rate  of  220.000  tons 
annually  —  jfives  us  a  window  on  the  world,  through  which 
indirectly  we  have  a  part  in  reflecting  the  developments,  great 
and  small,  of  this  critical  period  of  histor.v. 

In  th  is  proud  role  we  are  joined  hy  more  than  .YOOO  employees 
and  woodsmen,  whose  annual  earnings  from  the  wealth  of  the 
forest  now  total  more  than  $13,000,000. 


THE  ANGLO-NEWFOUNDLAND  DEVELOPMENT  CO.  LTD. 


•RAND  FALLS 


MANUFACTURIRS  OF  QUALITY  NIWSPRINT" 

NEWFOUNDLAND 


% 


Toronto  today  is 


SHOPPIHG  CENTER 

to  the  World 


In  Toronto  today,  key  »nen  of  in- 
chistry  and  commerce  from  many  lands 
are  viewing  and  buying  the  best,  the 
most  advanced  products  of  nearly  thirty 
nations  at  the  seventh  Annual  Canadian 
International  Trade  Fair. 

By  helping  these  men  with  contacts, 
counsel  and  credit,  the  Bank  of  Montreal 
is  providing  practical  aid  in  a  vital  work 
—  the  international  exchange  of  new 
products  and  ideas. 

MEMO  10  BUSINESSMEN  AT  THE  FAIB 

You'll  want  sound  facts  and  figures 
before  you  arrive  at  your  decisions  to 
buy  or  sell.  You  have  but  to  ask  in 
order  to  get  first-hand  information  from 
Canada's  First  Bank  on  trade  conditions 
here  and  abroad,  compiled  from  innu¬ 
merable  sources,  including  600  branches 
across  Canada.  Write  our  Business 
Development  Department  in  Montreal 
(P.O.  Box  6002,  Montreal),  or  call  in 
at  any  one  of  our  42  branches  in  Toronto. 
Many  fair-goers  find  our  Arcade  Floor 
Branch  in  the  Royal  York  Hotel  particu¬ 
larly  convenient. 


For  one  hundred  and  thlrty-sfx  years, 
international  traders  have  been  using  the 
Bank  of  Montreal’s  facilities  to  expedite 
their  business  in  all  parts  of  the  world. 

Whether  you  want  to  import  or  export 
. . .  see  the  B  of  M  first. 

For  a  wealth  of  facts  and  figures 
about  Canada,  her  people,  resources 
and  industries,  ask  for  a  copy 
of  our  [tookict  "(JANADA 
TODAY’.  This  100-page, 
profusely  illustrated  liookict 
provides  you  with  a  broad 
and  balanced  picture  of  tlie 
country  and  its 
oppuriu  nities. 

Ask,  too,  for  a 
copy  of  the  B  of  M’s  Toronto 
map  folder.  It  will  help  yoo 
in  your  travels  aTouivd  die 
Queen  City. 


'MyBANir 

m  1 rmmm 


Bank  of.Montkeal 


THEBE  ABE  42  B  of  M  BBANCHES  IN  THE  TOBONTO  DISTBICT  TO  SEBVf  TOI 

F,sp«ciallv  ('.onvenient  Branches: 

Tofento  Main  Office.  King  and  Bay  .Streets  Royal  5'ork  Hotel  Branch  (Arcade  F1/w*r^ 

P.  H.  HO^X  ARTH,  Manager  CFOFFRFY  GOODBODV,  Manager 

BUSINESS  DEVELOPMENT  DEPARTMENT 

Bank  of  Montreal,  P.O.  Box  60(12,  Montreal 
H.  P.  O'Shea,  Superintendent 

RESOURCES  EXCEED  $2,306,000,000  -  MORE  THAN  600  BRANCHES  ACROSS  CANADA 

OFFIGFS  IN  I  ONIX)N.  NFVt  5  ORK  AND  SAN  FRANCISCO  — 

Special  Representative  in  Chicago  —  CORRESPONDENTS  THROLOHOUT  THE  WORLD 


WORKING  WITH  CANAPIAMS  IN  EVERY  WALK  OF  LIFE  SINCE  1R1T 


CANADA 


IS 
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Caviar  &  Rum;  Cheese,  Chocolate,  Pickles  &  Wine 
Take  Attention  Away  from  the  More  Prosaic  Utensils 


❖- 


Toronto  —  Affor  everything  else  has  been  looked  at.  the  average 
man  a,nd  woman  still  likes  to  go  back  a  few  more  times  to  the  ex¬ 
hibition  of  foods  and  toeverage.s,  which  i»  represented  this  year  by 
ten  countries. 


GERMANY 

Cana-Handel.  W.  R.  von 
Schenk  K.G. 
Schweinsberg. 


Aside  from  two  of  Canada's  most  important  exports,  wheat  flour | 
and  fish  there  are  items  which  may  be  strange  to  Canadians  butj*^***^ 
which  nevertheless  finds  a  growing  acceptance  among  those  withiinjja 


Government  of  High 


trained  appetites. 

Speaking  of  fish,  visitors  to  the  first  Fair  in  1948  may  remember 
an  exhibitor  from  North  Bay  who  showed  black  sturgeon  caviar — 
and  secured  so  many  orders  that  he  felt  no  need  to  exhibit  again!  ButiixALT 
he'll  be  back  this  year,  seeking  new  customers. 

Side  by  side  with  domestic  foodstuffs,  buyers  will  see  products 
of  Asian  and  European  countries  which  find  a  place  on  most 
Canadian  pantry  shelves.  India  will  be  showing  spices,  pickles,  cur¬ 
ries,  canned  fruits  and  vegetables,  and  cashew  nuts;  a  Netherlands 
firm,  a  famous  variety  of  Dutch  chocolate;  Belgian  and  Austrian 
exhibitor.s,  biscuits  and  confectionery:  Italy,  candied  fruit.  Spain  will 
be  a  newcomer  to  this  section,  displaying  the  well-known  Seville! 
bitter  oranges,  lemons,  olive  oil,  olives,  nuts,  etc.  1 


Commissioner  for  India. 
Ottawa,  Ontario, 


Motia  S.p.A. 
Milan. 


NETHERLANDS 


Plans  laid  by  the  federal  gov- 
jernment  in  co-operation  with  five 
I  large  Canadian  companies  back 
19.52  were  brought  a  step 
nearer  fruition  with  the  ship¬ 
ment  of  major  components  of  a 
,$5,000,000  cement  plant  to  Pak¬ 
istan,  The  plant  Ls  being  supplied 
to  Pakistan  under  the  govern¬ 
ment's  contribution  to  the  Col¬ 
ombo  Plan. 

In  September,  19.52,  a  govern- 
Iment  announcement  disclosed  the 
Cakes,  chocolate,  candic.s.  tor-|  company, 

{Canadian  Overseas  Projects  Ltd. 


Beer  and  selected  wines,  alco¬ 
holic  beverages. 


Spices,  cashew  nuts,  flavoured 
condiments,  tea.  canned  fruits, 
canned  vegetables,  pickles,  cur¬ 
ries. 


Cdn.  Overseas  Projects  Ships 
Cement  Plant  for  Pakistan 


comprised  a  wide  - variety  of  ma¬ 
chinery  and  equipment  from 
various  suppliers. 

I  For  some  days  prior  to  sailing 
of  first  shipment,  McLean  Ken¬ 
nedy  Ltd.,  agents  for  the  ship- 
{ping  line,  had  been  supervising 
I  the  delicate  task  of  loading  the 
{cargo  for  the  long  voyage.  The 


heav.v  units  were  taken  by  scow 
from  the  toot  of  McGill  street  to 
the  ships'  side  and  were  raised 
over  the  side  by  powerful  floating 
cranes. 

The  idea  of  forming  such  a 
company  was  first  conceived  by 
W.  D.  Jewett,  export  manager  of 
Dominion  Bridge,  who  is  also 
vice-president  and  general  man¬ 
ager  of  COPL.  Each  of  the  com¬ 
panies  forming  the  over.scas  orga¬ 


nization  is  a  leader  in  one  par¬ 
ticular  field.  In  :yldition  to  Do¬ 


minion  Bridge,  the  firms  compris¬ 
ing  this  “consortium”  company 
are:  Dominion  Engineering  'Works 
Ltd.,  who  are  supplying  mobile 
mechanical  shovels  and  heavy 
machinery;  Canadian  General 
Electric  Co.  Ltd.,  which  is  supply¬ 
ing  electrical  equipment;  Fraser- 
Brace  Engineering  Co.  Ltd.,  w'ho 
will  control  the  field  construction 
and  installation  in  Pakistan,  and 
H.  G.  Acres  and  Co.  Ltd.,  Niagara 
Falls,  who  are  acting  as  consult¬ 
ing  engineers. 


rone,  candied  fruit, 
fruit  in  liquor. 


dragees. 


Dro.ste's  Cocoa  &  Chocolate 
Works  Limited. 

Haarlem. 

Tonnema  en  Cie  M.V. 

Sneek. 


Cocoa  and  chocolate  products. 
King  peppermint. 


The  beverage  exhibits  take  up  a  large  proportion  of  the  space 
In  this  categor.v,  and  run  the  gamut  from  German  beer  to  Cuba's  jgpanjsh.Canadian  Trading  Lim- 

Bacardi  rum  and  from  Scotch  whisky  to  Canadian  rye  and  American  j  ited. 

Toronto,  Ontario. 

liqueurs. 

Countries  Exhibiting  are  Canada.  India.  Belgium,  the  United  jUNITED^KWGOOM,^^ 

Kingdom,  Cuba.  Austria.  Gcripany,  Italy,  the  Netherland.s,  Spain,  gjaggow. 

Leading  exhibitor  is  Canada.  Exhibitors  with  exhibits  are  as  follows.  ^ Dewar  &  Sons  Limited,  John 

Perth. 


It  was  formed  to  answer  the  need 
for  a  single  Canadian  firm  which 
could  undertake  complete  pro¬ 
jects,  from  preliminary  plans  to 
I  finished  project,  anywhere  in  the 
I  world.  At  the  same  time  it  an- 
jnounced  that  the  company's  first 
I  project  would  be  the  construc-j 
Dried  fruit,  nuts,  Seville  bitterition  of  a  cement  plant  in  the! 
oranges,  lemons,  olive  oil.  olives,:  Thai  area  of  the  Punjab  in  Pak-| 


corkboard,  cork  floats. 


istan,  a  region  made  famous  inj 
song  and  story  by  Rudyard  Kip- 


CANADA 

Adams  Distillers  Limited, 

•niomas 

New  Westminster.  Briti.^h 
Columbia. 


Brading  Breweries  Limited 
Ottawa.  Ontario. 

Brading's  Cincinnati  Cream 
Brewery  Limited 

Calvert  Distillers  Limited 
Montreal.  Quebec. 


Canadian  Canners  Limited 
Hamilton.  Ontario. 


Canadian  Flour  Export 
Committee 
Toronto.  Ontario. 

Captain  Morgan  Rum  Di.stil- 
lers  Limited 
Montreal.  Quebec. 

Christopher  Columbus  Rum 
Limited 

Montreal.  Quebec. 

Fisheries  Council  of  Canada 
Ottawa,  Ontario. 


Gilbey,  Limited,  W.  &  A. 
New  Toronto,  Ontario. 


Johnson  &  Son.s  Limited.  Arthur 
Toronto.  Ontario 
Jubilee  Brewery  Limited.  Ot¬ 
tawa.  Ontario. 

Labatt  Limited.  John.  London, 
Ontario. 

McLa pens'  Limited.  Hamilton, 
Ontario. 


Melchcrs  Di.stilleries.  Limited, 
Montreal.  Quebec. 

Northern  Caviar  Co.  Limited, 
North  Bay,  Ontario. 
Parkdale  Wines  Limited.  Etobi¬ 
coke.  Ontario 

Seagram  it:  Sons  Limited, 
Joseph  E..  Montreal.  Quebec. 


Southern  Comfort.  Montreal, 
Quebec. 

Walker  A  Sons  Limited.  Hiram, 
Walkerville.  Ontario. 

AUSTRIA 

Schmidt  A  Soehne  NE,  'Victor 
Vienna. 

BELGIUM 

Dr  Beukeiaer  Biscuits  A: 

Chocolates  S.A. 

Antwerp. 

Delacre.  Biscuits  tLes  Indus¬ 
tries  .Mimentaires  S.A.i 
Vilvorde. 


CUBA 

Cia  Ron  Bacardi,''  S,.A. 
Santiago  de  Cuba. 


{Gordon.  Tanqueray  &  Co. 
Adams  antique  Canadian  whisky.'  Limited 
.Adams  old  rye  Canadian  whis- 1 

ky.  Adams  export  CanadianjHa^  *  Haig  Limited 
whisky,  Adams  private  stock 

Canadian  whisky,  .Adams  A-l|jj  Anchor  Breweries 

Canadian  whisky,  .Adams  silver;  LJniited 
fizz  London  dry  gin.  .'Sheffield. 

..  .  IMcCallum  Limited.  D.  &  J. 

Brading's  old  stock  ale,  Brading  s  Edinburgh, 
brown  stout. 

Walker  &  Sons  Limited,  John 
Brading's  Cincinnati  cream  lager.  Kilmarnock. 

White  Hor.se  Distillers  Limited 
Lord  Calvert  Canadian  whisky. {Glasgow. 

Calvert  House  Canadian- - - 

whisky,  Calvert  London  dry; 
gin,  Calvert  Grand  Reserve  I 
Canadian  whisky,  Calvert  Old! 

Rye  Canadian  whisky,  Vickeisj! 

London  dry  gin,  Paul  Masson . 
liqueurs. 

Canned  fruits,  vegetables,  soups, 
baby  foods,  frozen  foods,  jam.s, 
pickles,  olives  and  specialties. 

Wheat  flour. 


Captain  Morgan  Gold  Label  rum. ' 
Captain  Morgan  Black  Label 
rum. 


Black  and  White  Scotch  whisky. 

Buchanan's  Deluxe  Scotch  whis-Iijn- 
ky. 

Dewar's  Special  Scotch  whisky.  Major  components  for  the  new 
Dewar's  Ne  Plus  Ultra  Scotch|  plant  were  built  in  Montreal  at' 
whiskv  1  ' 

Gordon-r  dry  gin.  I**’®  Dominion  Bridge  Co., 

Ltd.,  one  of  the  five  companiesj 

„  ,  {forming  the  new  COPL.  They 

Haig  Sc  Haig  Five  Star  Scotch]  i,-  j  -  ^  u-  .,1. 

whisky,  Haig  and  Haig  Pinch; shipped  in  two  ships,  the 
Scotch  whisky.  'City  of  Shrewsbury  and  the  City 

®  U'"Wen,of  Chester  for  the  long  21-day 

Mead  ale.  Royal  Jubilee  stout.  _  b  j 

I  voyage  to  Pakistan.  The  .shipment 

McCallum's  Perfection  Scotch' consisting  of  a  total  of  nearly 


whisky. 


1.200  tons  included  10  sections  of 


Johnnie  Walker  Red  Label  Scotch!  the  long  steel  shell  for  the  cement 
whisky  Johnnie  Walker  Blackikiln,  each  section  being  25  feet 
Label  Scotch  whisky.  ].  , 

White  Horse  Scotch  whiskv.  I'"  diameter. 

The  remainder  of  the  .shipment 


-SOLE 

SOCKS 

—different  from  any  other 
yob've  ever  seen  or  tried. 


TWIN  SOLES  FOR 
vWICi  THE  COMFORT 


Christopher 
Label  rum. 


Columbus  White 


Fish  and  shellfi-Ai.  fresh,  frozen. ' 
canned,  smoked,  dried,  salted '| 
pickled;  by-products. 

Canadian  rye  whiskies,  London  j 
Dry  and  other  fine  gins,  im¬ 
ported  Scotch  whiskies,  rum.s, 
wines  and  liqueurs. 

“Belmar”  brand  packaged  soup 
powder. 

Stout  and  ale. 

Ales,  beer  and  pilsener. 

“Invincible”  brand  plain  and 
stuffed  olives,  sweet  pickles,  i 
pudding  powders,  ice  cream, 
powder,  peanut  butter. 

Geneva  gins,  dry  gins,  Highland] 
whiskies,  rye  whiskies,  import¬ 
ed  Scotch  whisky. 

Black  sturgeon  caviar. 

Fine  wines. 

Seagram's  V.O.  Canadian  whisky. 
Seagram’s  “8.1”  Canadian 
whisky,  Seagram's  King's  Plate 
Canadian  whisky,  Burnett’s; 
London  dry  gin.  Sandy  Mac¬ 
Donald  special.  Paul  Masson 
liqueurs. 

Liqueur. 

Alcoholic  beverages. 


Confectionery,  candic.s, 
lates,  biscuits. 


choco- 


Biscuils.  chocolates,  confectionery, 
wafer.*. 

Bi.scuit.s. 


Bacardi  rum;  Hatuey's  Cuban  i 
beer  from  Canadian  malt. 


Barclays  Bank  Officials  Find 
U.K.  Improvement  Helps  Tradel 

A  marked  improvement  in  Bri-  looked  when  the  dim  view  is 
tain's  dollar  -  sterling  position,  taken  of  the  sterling  picture,  is 

....  u  -  „  that  more  than  50  per  cent  of 

with  steady  progress  being  made  ^ 

the  world  s  trade  is  still  done  in 
toward  convertibility,  is  reported  •• 

by  top  officials  of  the  Barclaysj  Creating  Trade  Interest 
Group  of  Banks,  now  on  a  cross-  jyi,.  vale  reported  that  the  im- 
Canada  .survey  trip.  provement  in  Britain'.*  monetary 

They  are  J.  H.  Vale,  vice-pre-  po.sition  is  creating  renewed  in- 
•ident  and  general  manager  of'terest  in  trade  pro.spects  by  North 
Barclays  Bank  (Canada);  L.  E.  D.^American  business  and  industrial 
Bevan,  a  director  of  Barclays' interests. 

Bank  (Canada  1,  Barclays  Bank  Commending  British  Columbia 
Limited,  and  Barclays  Bank! indu.strialisls  on  their  recent  spe-j 
(France)  Limited,  and  F.  W.  A.  cial  mission  to  Britain  to  arrange 
Fairfax-Cholmeley,  a  director  ofisalinon  piucha.ses  with  an  under- 
Barcla.ys  Bank  iFraacei  Limited,  standing  that  comparable  Cana- 
•'While  we  still  have  a  long  dian  orders  for  machinery  and 
way  to  travel  on  the  recovery  equipment  would  be  placed  in  the' 
road  and  to  achieve  convertibility,* United  Kingdom,  he  declared: 
all  indications  are  heartening  and  "They  are  certainly  setting  a  fine! 
the  stage  is  being  set  well.’  Mr,  example  and  taking  the  lead  in 
Bevan  declared.  -the  two-way  trade  pattern  that' 

He  cited  two  major  faelcrs  con-  is  so  vital  to  both  countries.”  ' 
tributing  to  the  improvement  of  .A  lesident  director  in  Paris  ofj 
Britain’s  financial  position  as  Barclays  Bank  (Francei,  Mr,! 
"easing  of  government  controls!  Fairfax  -  Cholmeley,  reports  “a| 
in  an  orderly  manner,  and  re-  noticeable  increase  in  the  num-i 
eslabJLshmcnt  of  London  as  a  gold  ber  of  Canadian  visitors  for  both' 
market."  bu.siness  and  pleasure." 

“A  clear-<‘ut  sign  of  the  new.  "There  i*  an  increa.-jing  aware- 
Rtrenglh  is  the  recent  reduction  ne.ss  in  France  of  the  important 
In  the  bank  rale."  Mr.  Bevan  said. 1  role  that  Canada  is  assuming  in 


NEW  INDUSTRIES  IN 

NEWFOUNDLAND 


Once  again  the  Province  of  Newfoundland  has  taken 
space  in  the  Canadian  International  Trade  Fair  to  tell 
Canada  and  the  world  of  the  progress  of  industrial 
development  in  the  newest  Province. 

Trade  Fair  visitors  will  see  a  cross -section  of  the  new 
industries  of  Newfoundland.  Their  products  include:— 

Portland  Cement 

Gypsum  Plasterboard  and  Plaster  Lath 
Fiberply  Building  Panels  and  Furniture  Stock 
Birch  and  Aspen  Plywood,  Flush  Doors  and  Flooring 
Rubber  Boots  and  Foam  Rubber  Products 

Leather  Handbags,  Brief  Cases,  Wallets,  Gloves, 

Jackets  and  Shoes 

Light  Cotton  Goods,  Denim  Overalls 
Newfoundland  Films 
Storage  Batteries 

Ladies’  Cardigans  and  Other  Knitwear  Items 
Machinery  and  Machine  Parts 

You  cannot  afford  to  miss  the  Newfoundland  exhibit. 


PROVINCE  OF  NEWFOUNDLAND 


Canada  House 


St.  John’s 


i 


German  Tourist  Office  Announces 
Calendar  for  important  July  Events 


Annacis  Island  Development  Could  Be  A 
Prototype  for  Other  U.K.  Investments  Here 
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I  dual  object  of  participating  in  the  natural  development  of  a  diverse 
I  remarkable  industrial  expansion  secondary  industrial  field  In  Brit- 
iof  Canada  and  of  encouraging  theish  Columbia. 


JULY 

Fairs,  Expositions,  Marts 


1  JuJy-lS  Sep.  Exhibition  of  the  Ger-  Essen 
man  Rocket  and  Space 
Navigation  Museum.  " 

VnMl  11  Oct.  Jubilee  Horticultural  Ludwiasburg 
Show  "Blossoms  and 
Baroque”  (250th  Anni- 
veraary  of  Town  and 
Castle  of  Ludwigsburg). 

Until  Dec.  Exhibition  "Precious  Idar- 

Stones  of  the  Earth."  Oberstein 
S-10  July  Exhibition  of  the  Shoe*  Essen 
making  Trade  and  Or¬ 
thopaedic  Shoemakers. 

10-13  JuLv  Rose  Show.  Essen 

19-18  July  German  Drug  Trade  Ex-  Ousseldorf 
hibition. 

so  July*  Trade  Show  of  the  Ger-  Dusseldorf 
man  Millinery  Ineiustry 
1  Aug.  Exhibition  of  Toy  Prams 

and  Wooden  Articles. 

W  July*!  Dec.  "Shop  Window  of  the  Essen 
World”  —  International 
Window  Dressing  Exhi¬ 
bition. 


10-13  JuLv 
19-18  July 


Art  and  Kindred  Expositions 

Until  See.  Great  Art  Exhibition  Munich 

.  Munich  1994. 

I  Until  Oct.  Exhibition  of  Paintings  Prien/ 

by  Chiemgau  Artiats  on  Chiemsee 
Herren  and  Frauen 
Islands. 

July-Aug.  Recent  Works  by  Ger-  Cologne 

hard  Marcks.  Cologne, 
Sculptures  by  Carl  Har- 
tung.  Berlin. 

Theatre  and  Music 

Until  30  July  (Ruhr  Festival  Playa.  .Reckling- 


Untll  July 

VClgUUii.  i 

Until  July  Summer  Festival  of  the  Flintsbach- 
People's  Theatre  (since  on-Innn 
1062).  ' 

Until  July  Serenade  Concerts  in  the  Heidelberg 
Castle  Courtyard. 

Until  July  Open-air  Plays  in  the  Heilbronn 

Court  of  the  German 
Knights'  Castle,  .  .  .  ^  , 

Unta  31  Aug.  Luisenburg  Festival  Wunsiedel 

Plays  of  the  Munich 
State  Theatre.  „ 

Until  Aug.  Festival  Concerts  of  the  Bamberg 

Bamberg  Symphony  Or¬ 
chestra.  _  , 

Until  Aug.  Chamber  Music  Concerts  Bruhl/ 

at  Augustenburg  Castle.  Cologne 

Until  Aug.  Performances  of  Hof-  Cologne 

mannsthal's  “Everyman" 
in  the  Church  of  St. 

Mary’s  Ascension.  „ 

Until  Aug.  Open-air  performances  Feucht- 

in  the  Rorrsanesque  wangen 

Cloister. 

Until  Aug.  Burghalde  Festival  Kempten 

Plays. 

Until  Aug.  Open-air  performances  Kassel 

of  the  State  Theatre  on 
the  Sylvan  Stage  in  . 

Wilhelmshohe  Park. 

Until  Aug.  Palace  Festival  with  U-  Ludwigsburg 
lumination. 

Until  Aug.  Open-air  Festival  Plays.  Marburg 

Until  Aug.  Concerts  in  the  Castle;  Meersburg 

open-air  performances. 

Until  Aug.  Open-air  Plays  at  the  Ober-  and 

Heisterbach  Abbey  Nieder- 

Ruins  dollendorf 

UntU  Aug.  Sumer  Festivals  at  the  Rheydt 

Castle 

Uhtil  Aug.  Open-air  Plays  on  the  Schwab  Hall 
Staircase  of  St.  Mich¬ 
ael's. 

Until  Aug.  Open-air  performances  Nordlingen 
at  the  Old  Bastion. 

Until  Aug.  Hans  Sachs  Plays  and  Nuremberg 
Castle  Serenade  Con¬ 
certs  in  the  Swedish 
Court  of  the  Kaiserburg. 

Until  Aug.  "The  Crusaders,”  Festi-  Worth- 

val  Play  at  the  Castle.  on-Danube 

Until  11  Sep.  Open-air  performances  Augsburg 
at  the  Red  Gate  (opera, 
operetta,  drama). 

Until  12  Sep.  Festival  Plays  on  the  Coblence 
Stage  on  the  Rhine: 
opera,  operetta,  drama. 

Until  Sep.  Chamber  Music  Concerts  Prien/ 

with  illumination  (4.000  Chiemsee 
candles)  of  Hcrrenchi- 
emsee  Palace  (Sat. 

20.15), 

Until  Sep.  Open-air  plays  and  scr-  Constance 
enades  in  the  courtyard 
of  the  Town  Hall. 

Until  Sep.  Performances  of  the  Schliersee 

Terofal  Peasant  Theatre  I 
(Wed..  Sat..  Sun.). 

Early  July  Industrial  Festival  Per-  Wetrlar 
formances  on  the  Open- 
air  stage  in  the  Rose 
Garden. 

Earlv  July-  Castle  Festival  Plays:  Jagsthausen 

Mid-Aug.'  Goethe's  "Got  von  Ber- 

lich  in-gen”  In  the  Gotz 
Castle.  .  . 

8-11  July  German  M02art  Festival  Ludwigsburg 

1954  (German  Mozart 

19-31  July  NympSenburg  Summer  Munich 

Festivals  (chamber 
music). 

11- 25  July  Mozart  Festival  1954.  Wurzburg 

12- 13  July  Ourzenich  Orchestra:  Cologne 

Beethoven's  9th  Sym¬ 
phony.  G.  Wand  cond 

16  July-  International  Festivals 

15  Aug.  (opera,  drama,  ballet).  on-Wupper 

IS-Julv-  Festival  Plays  at  the  Monschau/ 

IS  Aug.  Red  House.  I'fel 

14  July-1  Sep.  Loreiey  Festival  Plays;  St.  Goars- 

"William  Tell”  (Wed.,  hausen- 

Thur..  Sat..  Sun,).  on-Rhine 

19-30  July  International  Holiday  Darmstadt 

■  Courses  for  Modern  Mu¬ 
sic.  „  . 

19  July-  Festival  Performances  of  Munich 

12  Aug.  the  Marionette  Theatre.  ^ 

22  Julv-  Richard  Wagner  Festival  Bayreuth 

22  Aug.  1954,  under  the  general 

management  of  Wieland 
and  Wolfgang  Wagner. 

The  performances  of 
“Tannhauser”  will  be 
conducted  by  Igor  Mar- 
kevitch. 

Programme : 

22  Julv  Tannhauser. 

23  July  Ixihengrin. 

24  July  Rhein-gold. 

25  July  Walkure. 

26  Julv  Setgfried. 

28  July  Ootterdammerung. 

29  July  Parsifal. 

91  July  Tannhauser. 

1  Aug.  Lohengrin. 

3  Aug.  Tannhauser. 

4  Aug.  Lohengrin. 

8  Aug.  Parsifal. 

7  Aug.  Lohengrin. 

8  Aug.  Tannhauser. 

t  Aug.  Beethoven’s  9th  Sym¬ 

phony,  Wilhelm  Furt- 
wangler  conducting, 
to  Aug.  Rhcingold. 

11  Aug.  Walkure. 

12  Aug.  Siegfried. 

14  Aug.  Gotterdammerung 

15  Aug.  Tannhauser. 

18  Aug.  Ixihengrin. 

17  Aug.  Parsifal. 

19  Aug.  Tannhauser. 

20  Aug.  Lohengrin. 

21  Aug.  Parsifal. 

22  Aug.  Lohengrin, 

34  JuIv-1  Aug.  Summer  Music  Festival.  Hitzacker- 
Soloists;  Branca  Musul-  on-Elbe 
in,  piano;  Dietrich 

Fischer-Dieskau.  bari¬ 
tone;  Emil  Seiler  Cham¬ 
ber  Music  Circle;  Prof. 

Gunther  Ramin,  organ.  _  ^  _ 

31  July-  Karl  May  PUys.  |Bad  Segeberg 


Ruhr  Festival  Playa.  iReckling- 
I  hausen 

International  Music  Con-  Constance 
vention,  : 


Until  Aug. 
UntU  Aug. 


UntU  Aug. 
UntU  Aug. 

UntU  Aug. 
UntU  Aug. 


Earlv  July- 
Mid-Aug. 


11- 25  July 

12- 13  July 


31  July- 
30  Aug. 
July 


Julv 

l^te  .luly 
JuJy-Aug. 


JtUy-Aug. 

JtUy-Auf. 


Cathedral  Festival  Plays.  St.  Blasten/ 
Black  Forest 

BaUet  Nights  in  Colombi  Freiburg 
Park.  (Black  Forest) 

Festival  Plays  in  the  Bad  Hersfeld 
1 ,000  -  year  -  old  Abbey 
Ruins.  Performances  of 
Hofmannsthal’s  "Gros¬ 
ses  Welttheatre”  and 
"Jedermann”:  opera. 

Under  teh  patronage  of 
the  President  of  the  Re- 
public. 

Cathedral  Festival  Plays.  Verden/Aller 
Back  Week.  Ansbach 

Wallenstein  Festival  Altdorf. 

Play.  Nuremberg 

cirl  Maria  von  Weber  Eutin 
Festivals  at  the  open- 
air  theatre  in  the  Castle 
Park.  , 

Open-air  plays  in  the  Heidelberg 
Castle  Courtyard. 

International  Youth  Mu-  Bad  Mergent- 
sic  Weeks.  leim.  Weikers- 

heim 

Open-air  Performances  Sackingen 
of  "The  Trum-peter  of  » 
Sackingen."  _ 

Festival  PUys  at  St.  Trier/Moseile 

Simeon’s  Abbey.  . 

C^n-air  Performances;  Waldeck* 

"Play  at  the  Castle.”  Edersee 


|”Play  at  the  Castle.”  lEdersee 

Folk  and  Homeland  Festivals; 
Social  Event 

Folk  and  Homeland 
Festivals;  Social  Events 
I  Sep.  Dally  Vintners’  Festi-  Coblence 

vals  In  the  Weindorf 
(wine  village). 

e«.  Pied  Piper  Plays  (Sun  Hameln/ 

11.30  a.m.).  Weser 

ep.  Illumination  of  Henren-  Prien/ 

chiemsee  Palace  (4,000  Chiemsee 
candles)  and  concerts  of 
chamber  music  (Sat.  at 

20.30  hra.). 


Historical  Children'i  and  Biberach/ 
Marksmen’s  Festival  Riss 
(Upper  Swabian  Home¬ 
land  Festival). 

Marksmen’s  and  Folk  Lunenberg 
Festival. 

Sts.  Peter  and  Paul  PCs-  Bretten/ 
tival  (430-year-old  folk  Baden 
festival). 

"Bledermeicr”  Festival.  Eltvllle/ 
Rhine 


VANCOUVER.  —  Engineering  Canadian  subsidiary  of  the  Laing  bia  and  the  United  States,  thus 
planning  in  connectioh  with  the  concern,  a  British  organization  tapping  all  the  power  reserves  of 
Annacis  Island  development  has  world-wide  operations.  the  Lower  Mainland. 

[already  reached  an  advanced  Introduce  New  System  .t-Fold  Advantages 

stage  and  a  start  has  been  made  Ann.eU  T«i«nd  inH„«tri»iist= 


On  Annacis  Island,  industrialists! 


mrne  towards  raising  the  level  of  this  Canada  the  system  by 


Estate  is  that  it  will  introduce  toL^.jjj  ^  three-fold  advantage 


10-18  July 
10-13  July 


10-13  July 
11  July 


24  July-I  Aug. 

25  July 


tume  dance  competition 
etc. 

3- 11  July  Winzinger  Kerwe  (Vint-  NeusUdt/ 

ners’  Kermis).  Folk  and  Wine  Road 
Wine  Festival. 

4  July  Baker  Boys’  Festival.  Andernach/ 

.  -  ,  Rhine 

4  July  Guest  Day  in  all  Harr  Throughout) 

Helath  Resorts.  the  Harz 

4- 9  July  Marskmen’s  Festival.  '  Aurich 

4-10  July  Grand  Marksmen’s  Fes-  Goslar 

tival  with  Procession. 

4-11  July  Grand  Marksmen's  Fes-  Hanover 
tival. 

10-12  July  Cracknel  Festival  and  Speyer/ 
International  Peasant  Rhine 
,  ,  Costume  Rally. 

10-18  July  Wine  Festival.  Traben-Trar- 

....  T  .  bach/Moselle 

10- 13  July  Marksmen's  and  Folk  Duderstadt/ 

....  .  ,  Festival.  Harz 

J?"  T  ."Wy  Marksmen’s  Festival.  Paderborn 
11  July  Woodland  Festival  with  Bayriachrell 

Pageant  and  native  cos- 
,,  ,  ,  tume  groups.' 

11  July  Annual  Meeting  and  Schliersee 

Festival  Procession  of 
the  Mountaineer  Marks- 
men’s  Society. 

11- 13  .luly  Traditional  Linden  Tree  Geisenheim/ 

Festival.  Rhine 

13  July  St.  Clmistopher  Rally  of  Murnau/ 

the  ADAC.  Staffelsee 

Mid-July  Annual  Costume  Meet-  Berchtes- 

ing  of  Christmas  Shoot-  gaden 
ers’  Societies  with  Pro¬ 
cession. 

19-25  July  "Die  Kinderseche”  (The  Dinkelsbuhl 
Children's  Feast),  his¬ 
torical  play.  Sword 
Dance,  Dance  of  the 
Guilds.  Children’s  Band. 

17-19  July  Boatmen’s  and  Fisher-  Neuburg/ 
men’s  Festival  with  Pro-  Rhine 
cession  on  the  Rhine. 

17-19  July  Marksmen’s  Festival.  St.  Goar/ 

Rhine 

18  July  Lake  Night  Festival.  RadoUzell/ 

Lake  Con¬ 
stance 

24  July-I  Aug.  "Libori”  Festival  Week.  Paderborn 

25  July  Traditional  Shepherds’  Wlldberg/ 

Race.  Black  Forest 

31  July-2  Aug.  ‘‘Hensen’’  Festival.  St.  Gdar/ 

Rhine 

31  July-2  Aug.  "Zissel”  Folk  Festival.  Kassel 
31  July-2  Aug.  Vintners’  Festival.  Nierstein/ 

Rhine 

July  Lake  Night  Festival.  Constance 

Julv  Frankfurt  Folk  Festival  Frankfurt- 

along  the  Main  River.  on-Main 
Julv  Dr.  Eisenbart  Festival.  Hannoversch 

Munden 

Julv  The  Bergstrasse  Wine  Hewcnhelm 

Market. 

Julv  "Tanzel”  Festival.  Katifbeuren/ 

Bavaria 

Julv  Rakoezy  Festival  Bad  Klssingen 

Julv  Historical  “Ruethen”  Landsberg/ 

Festival  (Children’s  pro-  Lech 

cession  in  historical  , 

costumes) . 

Julv  Pirates'  Battle  on  the  Laufen/ 

Salzach  (historical  com-  Salzach 
bat  on  the  river). 

Julv  Lake  Night  Festival.  Meersburg 

Julv  Traditional  "Ruethen”  Ravensburg/ 

Festival.  Wurttemberg 

Julv  Homeland  and  Native  Schlitz/Hesse 

Costume  Festival. 

Julv  "Schwyzcr”  Festival.  Tiengen/ 

Rhine 

,TuIy  "Kiliana”  Folk  Festival.  Wurzburg 

July-Aug.  Homeland  Evenings,  Aschau. 

Costume  Dances,  Grassau. 

"Schuh-Plattler”  Dane-  Schliersee  etc. 

ing,  etc. 

Ttilv-Aug.  Palace  Festivals  with  11-  Ludwigsburg 
lumination. 

luly-Aug.  Hans  Sachs  Plays  at  the  Rothenburg 

Imperial  Hall  (Kaiser-  o.T.  i 

saal.  Sundays). 


Anniversaries  and  Jubilees 

Until  Aug.  1 150th  Anniversary  as  ajWangcrooge 
North  Sea  Resort. 

Until  Oct.  250th  Anniversary  of  the  Ludwigsburg 
Town  and  Palace  (flow¬ 
er  corso  on  11  July). 

18  July-2  Aug.  1,100th  Anniversary  of  Ulm/Danube 
Ulm  (Exhibition  per¬ 
taining  to  the  History  of 
Ulm.  Riding  Tourna¬ 
ment.  Rowing  Regatta.  I 
Fishermen's  Jousting,; 

■'Binder”  Dance,  Histor¬ 
ical  “Schwormontag” 

Festival  Play  on  Aug.  2).| 

31  Julv-  City  Jubilee.  Festival  Wuppertal 

10  Aug.  Week.  Exhibition,  ‘ 


''’esiern  (.-Bnaua  me  system  oy  orthodox  factory  ownership: 

1,260-tcre  island  by  amounts  which  manufacturing  concerns  j  provided  with 

ranging  from  three  feet  to  four-  can  lease  land  or  factories  built  n^^dern.  well-planned,  efficient 
teen  feet.  To  this  end,  a  federal  to  their  own  requirements  and  attractive  factories,  located  in 
government  dredge  deepening  the  located  on  a  ’’town-planned”  which  all  the  facili- 

Fraser  River  approaches  to  New  estate  which  is  the  subject  of  ^^g^  power,  transport  and  oper- 
Westminster  Harbour  is  now  dis-  modern  estate  management  meth-  required  by 

charging  sand  fill  onto  the  island.  ods.  Under  this  system,  it  has!  industrialist  will  be  available. 

This  operation  will  continue  industrialists  can 

over  the  years  and,  by  the  time  *  *  maximum  e  iciency  ^  highly  concentrated  area  of 

the  three-and-a-half-mile-long .  is-  ^  ^  °  development,  it  will  be  possible 

land  has  been  raised  to  its  final  workers  the  ideal  working  condi-  provide  such  facilities  as 
level,  12,000,000  cubic  yards  of  *ons  expec  e  in  mo  ern  m  us  gjgj.gg_  sports  grounds,  restaurant.s. 


TALK  OVER 
YOUR  IRTERMATIORAL 
TRADE  PROBLEMS 
WITH  US 


river  sand  will  have  been  depos- 


The  island  will  be  connected  to  .  ,  .... 

“CO-  ,  j  1.  ..w  j  post-office,  etc.,  which  it  would 

.  ...  .  .  the  mainland  by  a  one-thousand  ,  ,  .  „  ^  . 

The  significance  of  this  opera-  .  .  j  u  j  u-  ■  ti®  economically  sound  for  the 

..  ,  .  J  ^  w  *oot  causeway  and  bridge,  whicn  .....  ...  .  .  ..  ,  ^ 

tion  to  industrialists  is  that  when  -  .u  .  individual  industrialist  to  provide. 

...  .  T  ,  J  will  be  built  by  the  New  West- 

raised.  Annacis  Island  wil  be  2.  The  rental  .system  will  en- 

.  !  r  lu  V  *  =1  be  served  by  three  international  «ble  the  industrialLsf  to  concen- 

r  u  .  ‘be  Fraser  River  m  Northern resources, 

he  highest  and  most  disastrous  Company,  the  Northern his  borrowing  power,  in 

flood  ever  recorded  in  British  _  _  _  ,  , _  oroduction.  without  tvine  it.  im 


communal  show  -  rooms,  banks, 
post-office,  etc.,  which  it  would 
not  be  economically  sound  for  the 
individual  industrialist  to  provide. 

2.  The  rental  system  will  en- 


fiood  ever  recorded  in  British  and  the  Chicago  IProducUon-  ^“hout  tying  it  up 

Columbia,  the  1948  flood.  The  St  pauj  Pacific  *"  ‘actory  buildings  or  real  estate 

1948  flood  did  not  affect  Annacis  _  .  r'nmnanv  — two  national  Through  estate  management, 

Island  in  its  original  levels  but  PanaHian  National  inconveniences,  nuisances  and 

this  operation  is  being  carried  ^  ways  .  ..  _  ,.  _  .‘.  obstruction  which  detract  from 

forward  to  make  doubly  sure.  Railways  and  the  Canadian  Pacific  g^g^jjy  the  normal,  indiscrim- 

Construction  will  be  started  Company  and  an  exten-  inately-developed  factory  district, 

only  upon  the  completion  of  for-  will  be  eliminated,  freeing  the 

mal  agreements  with  certain  pub-  F‘®ctric  Railway  industrialist  from  responsibilities 

lie  officers.  When  these  agree-  not  connected  with  production 

ments  are  signed,  major  construe-  As  lo  power,  it  i.s  proposed  that  management. 

tion  work  aimed  at  servicing  the  a  sub-station  will  be  built  on  The  idea  for  this  project,  an-, 

initial  186  acres  of  development  Annacis  Island,  which  is  present-  nounced  publicly  a  year  ago.  was! 

will  be  undertaken.  This  work  ly  crossed  by  the  main  Vancouver  first  developed  by  the  late  Duke 
will  be  carried  out  by  John  Laing  Power  Grid  and  the  main  power  of  Westminster  and  George  K. 

and  Son  (Canada)  Limited,  a  trunk  line  between  British  Colum-  Ridley,  his  chief  agent,  with  the  I 


We  extend  a  cordial  invitation  to  all 
exhibitors  and  buyers  attending  the 
Canadian  International  Trade  Fair 
to  consult  US  about  their  Trade 
problems. 

You  will  find  that  we  have  the 
international  experience,  the  trained 
personnel  and  the  facilities  to  help 
you.  Drop  in  at  our  branch  office 
conveniently  located  at  the  Trade 
Fair,  or  at  our  Business  Develop¬ 
ment  Department,  Head  Office,  25 
King  Street  West,  Toronto. 


The  Canadian  Bank  of  Commerce 


Officai  in  London,  England;  Now  York;  Son  Frondseoi 
lot  Angolts;  Soottlo;  Portland,  Ore.,  Kingston,  Jamoieoi 
Bridgetown,  Barbados;  Port  of  Spain,  Trinidad. 

MORI  THAN  640  BRANCHES  ACROSS  CANADA 


■msM 


July 

July-Aug. 


I 


Religious  Events 


Until  11  July 


Until  Oct. 
13  July 


During  the 
Summer 


Pilgrimage  to  Holy  Walldurn/ 
Blood  Chapel.  Baden 

Pilgrimage  to  Kevelaer.  Kevelaer 
Blessing  of  vehicles  on  M-urnau/ 
occasion  of  the  St.  Staffel  Lake 
Christopher  Rally  of  the 
ADAC 

Radolfzell 

200th  Anniversary  of  St.lRuhpolding 
Peter’s  Church,  j 

Pilgrimages  to  St.  Mary’s  Altoetting 
Slirine  at  Altoetting.  UBavaria) 


ERWISH 


COiOlAB'^ 


Sports  Events 


23-25  July 
25  July 


4.  7.  11  July 
and  1  and 
8  Aug. 

1  Julv 


July  or  Aug. 


End  July- 
early  Aug. 


Motor  Sports; 

ADAC  Tour  to  the  Mo-  Ludwigsburg 
zart  Festival  and  Jubilee 
Horticultural  Show. 

International  Feidbcrg  Oberreifen- 
Motorcycle  Races.  berg-Frank- 

furt-on-Main 
(Taunus  Mts.) 

"Cologne”  Rally.  Cologne 

International  Solitude  Stuttgart 
Races  (Motorcycle  World 
Championship  Run). 

Equestrian: 

Harzburg  Racing  Week.  Bad  Harzburg 


Horse  Races  (Cologne  Cologne 
Mile). 

Riding  and  Driving  Aurich 
Tournament. 

German  Jumping  and  Hamburg 
Driving  Derby,  with  for¬ 
eign  entries. 

18th  Official  Interna-  Aachen 
tional  Riding,  Jumping 
and  Driving  Tourna¬ 
ment. 

Riding.  Jumping  andlBad  Salzuilen 
Driving  Tournament. 

Water  Sports: 

Sailing.  Rowing  and  Hamburg 
Canoeing  Regattas  on 
the  Alster  and  Elbe  riv¬ 
ers. 

Sailing  courses  of  the  Pnen/ 
Chiemsee  Yacht  School.  Chiemsee 


^  I 

alummum  sm  ^  ■  \ 


1953 


30  July-1  Aug  German  Canoeing 
Championships, 

Julv  Rowing  Regatta. 

Julv  Rowing  Regatta. 

July  International  Rowing 

Regatta. 

July  Sailing  Regatta. 


Bad  Ems 
Coblence 
Constance 


Julv-Aug. 

July-Aug. 


Schlel  Yachting  Regatta  Schleswig 
International  Rowing  Radolfzell 
Regatta. 

International  Canoeing  .Trier/Moseile 
Regatta. 

Masch  Lake  Sailing  and  Hanover 
Rawing  Regattas. 

Tennis : 

International  Champion-  Hamburg 
ships  of  Germany. 

Bicycling: 

International  Amateur  Duren 
Contest:  Ckirmany  vs. 

England. 

Track  and  Field: 

German  Junior  Cham-  Ludwigsburg 
pionships. 

General  Sport: 

International  Summer  iLandau/Pfalz 
Camp  of  the  CJerman 
Boy  Scouts  League. 

International  Sports  |  Berlin 
Week. 

West  German  Model  Unterluss 
Glider  Championships.  Inear  Celle 


Alcan  embork«d  in  1951  on  on  oxpontion  programme 
to  moot  the  incrootod  demand  for  aluminum.  This  pro¬ 
gramme,  divided  into  two  principal  ports,  is  completed 
in  Quebec  and  nearing  conclusion  in  British  Columbia. 

In  the  fifty-four  years  since  the  first  Canadian  aluminum 
plant  opened  at  Shawinigan  Falls,  Canada’s  aluminum 
industry  has  grown  to  be  the  second  largest  in  the 
world;  and  Canada  now  exports  more  aluminum  than 
any  other  country. 

Still  the  need  grows,  both  at  home  and  abroad,  for  this 
light,  strong,  modem  metal  of  many  uses.  And  Aluminum 
Company  of  Canada  is  putting  man-power,  and  money,  and 


Congresses,  Conventions,  Meetings 


Until  1  July 
Until  3  July 


9-18  July 
15-19  July 


Meetin  gof  the  Baiffel- 1  Munich 

sen  Ass'n. 

German  Brewers’  Con-  Dusseldorf 
vention. 

Scandinavia  Week.  Dutseldorf 

German  Druggists’  Con-  Dusseldorf 
vention. 

Meeting  of  the  Society  I  Munich 
for  Comparative  Law. 

Meeting  of  the  Seniors  I  Hameln/ 
nf  the  German  Athletic  i  Weser 
Clubs.  I 

Congress  nf  the  Interna-  Dusseldorf 
tional  Association  of 
.Foodstuffs  Retailers, 
i  Nordic  Festival.  Lubeck 

I  International  Students’  Wuppertal 
I  Rally, 


Aluminum 


/  ^P^city  ^ 

I 


engineering  brains,  and  imagination  into  dia 
job  of  keeping  up  with  that  demand. 

Aluminum  is  "packaged  power".  The  ele6* 
tricit)'  needed  to  produce  one  ton  of  aluminum 
would  light  the  average  home  for  nearly  a 
generation.  By  making  use  of  Canada’s  abundant,  low-cost 
power,  this  Canadian  enterprise  has  created  employment  . 
and  income  for  tens  of  thousands:  for  the  men  who  build 
and  operate  the  dams  and  powerhouses,  the  docks  and 
smelters  and  power  lines  it  needs;  and  for  the  more  than 
one  tliousand  independent  Canadian  companies  who  tom 
aluminum  into  countless  forms  important  to  industty  and 
our  own  daily  living. 


CoiNpanj|iifCaiiada,bil. 


j  Produews  and  processors  of  aluminum  for  Canadian  industry  and  world  markeft 

I  Plants  of  Showinigon  FaHs  •  Arvida  •  Isle  Maligne  •  Shipshow  •  Peribonka  •  Port  Alfred  •  Beauhornois  •  Wakefield  •  Kingston  •  Etobicoke  •  Kitimot  •  Kemcme 
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FIGURE  2- COMMODITY  EXPORTS  AND 
IMPORTS,  CANADA,  1900-1953 

W  MILLIONS  OF  CONSTANT  0949)  DOLLARS 


EXPORTS 


CROSS  NATIONAL  PRODUCT 
IN  SILLIONS  Of  constant  0)49}  DOLLARS 


IMPORTS 


can  specialists  surveyed  the  entire 
industrial  picture  at  a  cost  of 
$23,0G0.  Later,  the  Board  engaged 
a  first  class  fashion  designer  from 
the  continent  to  advise  Irish 
manufacturers,  with  the  result 
that  a  full-scale  presentation  of 
fashion  goods  was  held  in  New 
York  on  May  4.  From  time  to 
time  other  showings  have  been 
held  in  this  country. 

In  1952,  while  in  Ireland,  Mr. 
MeVitty  organized  the  Clean 
Wool  Campaign — a  continuing  all- 
out  drive  to  free  Irish  wool  of 
tar,  which  is  used  as  a  marking 
fluid.  This  is  being  pursued  today 
and  Mr.  MeVitty  believe  that  if 
the  project  is  successful  his  coun¬ 
try  could  sell  1,000,000  pounds  of 
wool  a  year  in  Canada. 


Eire  Hopes  to  Sell  Million  Lbs. 
iWool  Yearly  To  Canada 


NCwfOONDLANO  CNTCRS  CONfEDCRATiON 


materials. 

Office  equipment,  machines  and 
supplies;  paper  products  and  pub¬ 
lications. 

Household  furnishings.  ap¬ 
pliances  and  accessories;  musical 
instruments;  recreational  prod¬ 
ucts;  sporting  goods  and  toy.s. 

Electrical  equipment  (indus¬ 
trial);  tools,  motors  and  supplies. 

Machine  tools. 

Plant  machinery;  hand  tools  and 
equipment. 

Power  equipment. 

Packaging  and  Material  handling 
equipment; 

Construction  and  roadbuilding 
equipment.  I 

Institutional  and  prestige.  j 


Something  for  Everybody 


I  in  Irish  merchandise.  These, 
efforts  have  ranged  from  small- 1 
scale  exhibitions  of  goods  to  I 
showings  on  a  larger  scale  by  dc-| 
partmcntal  and  other  stores.  | 
The  Irish  Export  Promotion  1 
Board  was  initially  set  up  in  Ire-; 
land  a  few  years  ago  by  a  coali-j 
tion  government  Among  the  first| 
actions  of  (he  board  were  the; 
engagement  of  various  experts  to! 
analyze  Irish  industries  with  a  I 
to  increasing  their  effi-i 

ciency. 

For  instance,  a  team  of  Ameri-' 


The  Montreal  branch  of  the 
Irish  Export  Promotion  Board 
this  month  observes  its  first  anni¬ 
versary. 

The  branch,  headed  by  Irish 
trade  representative  George  P.j 
MeVitty,  was  established  to  pro- 1 
mote  the  Dublin  government's! 
drive  to  earn  Canadian  and  Ame¬ 
rican  dollars. 

Since  the  Beaver  Hall  Hill 
offices  were  opened  by  Mr.  Me¬ 
Vitty  in  May,  1953,  continuing 
efforts  have  been  made  to  interest 
Canadian  buyers  and  consumers 


The  wide  range  of  exhibitions; 
arranged  for  the  7th  C.I.T.F.  ;s 
illustrated  by  the  following  list 
of  product  classifications  which 
will  be  shown  this  year. 

;s.  carpets  an.l 


I  metics;  tobacco  and  acces.sories. 

Scientific  equipment  and  sup¬ 
plies.  precision  tools  and  gauges. 

Medical  and  optical  equipment 
aiTd  supplies. 

Small  wares,  hardware. 

Transportation,  equipment,  parts 
and  accessories. 

Farm  implements  and  equip¬ 
ment. 

Building  supplies  and  materials, 
heating  and  plumbing,  domestic. 

Metals,  chemicals  and  raw 


Textile  producti 
upholster.v. 

.Jewellery,  silverware,  glass  and 
ceramics. 

Footwear,  leather  and  leather 
products. 

Food  products,  beverages.  i 

Drugs,  pharmaceuticals  and  co.t-; 


RT.  HOX.  PETER  THORNEYCROFT  President  of  the  United 
Kingdom  Board  of  Trade,  who  has  been  invited  by  the  Cana¬ 
dian  government  to  officially  open  the  7th  Canadian  Inter¬ 
national  Trade  Fair. 


view 


Big  New  Gas  Discovery  In 
Husky  Saskatchewan  Wildcat 


elude:  Husky-Phillips  Marengo' 
No.  4.  one  mile  south  of  the  Ma¬ 
rengo  No.  1  Cretaceous  oil  and  i 
Viking  gas  discovery  well:  and  I 
Husky-Phillips  Marengo  No.  .S.i 
■  three-quarters  of  a  mile  north  of  | 
the  oil  and  gas  strike.  Husky  will  I 
i  use  company  owned  drilling 
equipment  for  both  of  these  ven- 
I  tures.  No  starting  date  for  either! 

[  well  has  been  reported. 

The  new  drill  site  in  the  Al- 
sask  area.  Phillips-Husky  Alsask 
No.  1.  will  be  drilled  by  a  Husky | 
owned  rig  as  soon  as  road  con-| 
ditions  will  permit  movement  of 
equipment  to  site.  This  test  is 
2-^4  miles  east  of  the  town  of 
.Msask.  2-t2  miles  south  of  the 
team’s  Merid  No.  1  abandonment.! 

Drilling  operations  are  already; 
under  way  at  the  Pinkham  area' 
test,  Phillips-Husky  Pinkham  No. 
1.  Husky  owned  rotary  tools 
spudded  this  centure  May  15th, 
and  at  last  report  crew  was  drill- 1 
ing  at  2,570  feet.  Pinkham  No.  1 
Ls  eight  miles  northwest  of  the 
Husky-Phillips  Glidden  No.  1  gas 
discovery  well,  and  SVi  miles 


Phillips  Petroleum  Co.  of  Okla¬ 
homa  and  Husky  Oil  and  Refining 
Ltd  have  discovered  natural  gas 
in  the  Banff  sand  of  the  Paleo¬ 
zoic  at  a  wildcat  near  the  Mar¬ 
engo  railpoint.  35  miles  west  of 
Kindersley  and  seven  miles 
north  of  the  border  town  of 
Alsask.  The  well  also  gave  a 
very  slight  showing  of  oil.  | 
This  new  southwest  Saskatchew-] 
an  gas  strike  came  at  Phillips- 
Husky  Eastside  13-14,  about  a  milC; 
east  of  the  Alberta  border  and  11 
miles  northwest  of  Marengo  area 
wells  that  found  gas  in  the  Viking 
and  Banff  sands  and  some  oil  in 
the  Detrital  Chert. 

The  gas  at  the  Eastside  13-14 
exploratory  test  came  from  a  sec¬ 
tion  below  the  Missi-ssippian  con¬ 
tact  The  Mississippian  was  con¬ 
tacted  at  2.800  feet. 

Initial  test  to  yield  gas  was  run 
in  the  interval  2.910-27  feet  for 
one  hour.  Natural  gas  flowed  to 
the  surface  immediately  at  ap¬ 
proximately  2,000.000  cubic  feet 
daily.  Pipe  recovery  was  two  feet 
of  heavily  oil-cut  mud. 

Second  test  was  run  in  the  in-  ’ 
terval  2.927  to  2,932  feet  for  I-V2 
hours,  and  yielded  40  feet  of  oil- 
cut  mud  and  120  feet  of  foil-cut 
salt  water.  Hole  has  since  been 
taken  down  to  3.119  feet,  and  crew 
is  waiting  on  orders. 

5  New  Tests  Staked 
The  team  of  Husky  Oil  &  Re-' 
fining  Ltd.  and  Phillips  Petrol-; 


discovery  well, 
southwest  of  Husky-Phillips  Fair- 


mount  No.  1  dry  hole. 


Canadian  Dollar 
Quotations 


City  Currency  Rate 

New  Vork,  per  dollar _ SO.SS’j 

London,  per  pound  _ XL.lUt 

.Blocked  Sterling.  Bid  ...  S2.73?« 

Asked  .  $2.7Sn, 
Amsterdam,  oei  florin  ..  .2610 

Bombay  and 

Calcutta,  per  rupee  .3090 

Br.  W.  Indies,  per  dollar. .  .hZ22 

Brussels,  per  franc  .ni97ij 

Copenhagen,  per  krona  . .  .1431 

Hong  Kong,  per  dollar  ...  .17-10 

Karachi,  per  rupee . .7009 

Oslo,  per  krone  . 1383 

Paris,  per  franc . OOSS’v 

Stockholm,  per  krona  ...  .1910 

Sydney,  per  pound  .  $3,223,; 

Zurich,  oer  franc  .  .2304 

FORWARDS: 

L’.S. — Buyin:: 

Up  to  1  month— Flat 

I  -  2  months — Flat 

2-3  months — premium. 

'.t'c  premium  each  additional  month 
or  part  up  to  6  months. 

U.S. — Selling: 

Up  to  1  month — premium. 

1- 2  months — premium 

2- 3  months — premium. 


SUGGEST  that  you  try 
this  experiment  upon 
yourself.  For  the  space  of 
one  month,  take  The  Ensign. 


An  Invitation 


You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 
the  candor  and  clarity  of  the 
reporting.  You  will  sense  that 
The  Ensign  is  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  “Canada’s  National  News 
Weekly.”  You  will  find  real 
substance  in  this  outspoken 
newspapers  news  and  edi¬ 
torial  comments. 


to  manufacturers,  plant  foremen,  wholesalers,  distributors, 
retailers  and  other  business  men. 


N.Y.  STOCK  MARKET 


Supplied  by  Shearson  Hammill  &  Co. 
(Closing  quotations,  May  25,  19,54) 
Air  Reductn  26  Int  .Nickel  40’s 

Allied  Stores  44';  Int  Paper  68 
Allis  Chaim  SS'*  Int  T  &  T  j8',i 
Amer  Can  43  Johns  Manv  69'2 

Am  Gas  &  El  35  Kennccott  84'., 

Amcr  Loco  15  Ligg  &  My  e"’; 

Am  Radiator  18',;  Lockheed  33'i 
Am  Smeltinf  33  Loews  15', 

Am  T  &  T  169  Merck  20'i 

Am  Tobacco  61‘,»  Minn  .Moline  10 
Anaconda  38  Monsanio  924; 

Armour  9'iiMont  Ward  634(i 

Atch  T&  SF  109  Motorola  .764; 

Atlantic  Ref  33',,  Nat  Disf  IS’* 
Baldwin  Lima  3  Nat  Steel  .53 

Balt  &  Ohio  22*;  NY  Central  23'; 
Bendix  Avia  76  Nor  .\Tr!  Avia  314; 
Beth  Steel  67'.;  Nor  Pacific  .584; 
Borden  Sl’l,  ParamounlT  32'; 

Budd  1.7 '»  Penns  RR  164; 

Can  Dry  134,  Pepsi  Cola  1.54', 
CPR  24  Phillips  Pete  65’; 

Caterpillar  33  Pub  Serv  xd  364; 

Cclancse  17’;  Pure  Oil  64'; 
C  &  O  .75’;  Radio  Corp  274; 

Chrysler  61’;  Rem  Rand  13’; 
Columbia  Gs  144;  Repub  StI  38'; 
Com  Solvt  16','2  St  Regis  Pap  27',; 
Com  Edison  40',;  Schenley  18'i 
Cons  Edison  44  Sears  Roe  xd  64'; 
Crane  .72';  Shell  Oil  49 

Deere  .■)2','«iSoc-Vacuum  434, 

[Del  &  Hud  43',;  South  Pac  44'/, 
Dlst  S'eag  31';  South  RR  35 
Douglas  125',;  Stan  Brand.s  SS',; 
Dupont  125'i  Stan  Oil  NJ  884', 

East  Kodak  62';  Stude baker  13’« 
Erie  RR  1744  Texas  Co  734; 
CJen  Elec  118';  Union  Carb  6’ 44 
Gen  Motors  704;  Union  Pac  1194; 
Goodrich  38  Un  Airline  22 
Goodyear  63';  US  Rubber  ,73»; 
Grumman  2”;-  US  Steel  474i 


At  the  Canadian  International  Trade  Fair  is  concentrated  the  mo.st 
varied  cross-section  of  industrial  and  consumer  merchandise 
from  many  parts  of  the  world,  ever  assembled  at  one  time 
in  one  place  in  North  America. 

The  Exhibits  come  from  Canada,  the  United  Kingdom,  the  United 
States,  Europe,  from  the  Far  East  and  other  countries. 

Here,  everywhere  you  look,  arc  new  ideas,  new  products,  new 
processes  and  materials  to  claim  your  interest. 

The  numerous  displays  and  demonstrations  show  raw  materials  to 
finished  products. 


An  interesting  experiment: 
It  can  do  you  nothing  but 
good  to  try  it  out  this  very 
week.  , 


DEPARTMENT  OF  TRADE  AND  COMMERCE-OnAWA,  CANADA 


If  you  have  any  difficulty  in 
obtaining  your  Ensign  from 
your  newsstand  write: 


THE  ENSIGN 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


900  1910  1920 
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